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Laurentian Bank

ENDORSEMENT OF JUSTICE STEELE:

[1] 125 Ferris Inc. (the “Company” or “Ferris”) seeks an order (i) extending the time for the
Company to file a proposal under section 50.4(9) of the Bankruptcy and Insolvency Act
from November 5, 2024 to December 20, 2024 (45 days); and (ii) extending the stay of
proceedings.
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No person opposes the relief sought. Laurentian Bank, the Company’s DIP lender and
mortgage lender, supports the motion.

The Company filed a Notice of Intention to Make a Proposal on July 8, 2024. On July 31,
2024, the Court made an order granting an extension of the time to September 21, 2024.
On September 20, 2024, the Court issued a second order extending the time for the
Company to file a proposal to November 5, 2024.

The extension sought is for a further 45 days. The extension will not exceed, in the
aggregate, six months form the filing date and remains in accordance with section 50.4(9)
of the BIA.

Under s. 50.4(9) of the BIA, the Court may grant an extension if it is satisfied that:

a. The insolvent person has acted, and is acting, in good faith and with due diligence;

b. The insolvent person would likely be able to make a viable proposal if the
extension being applied for were granted; and

c. No creditor would be materially prejudiced if the extension being applied for were
granted.

As detailed at para. 23 of the Company’s factum, Ferris has acted and continues to act in
good faith and with due diligence in these proceedings. The extension will provide the
Company with the necessary time to continue implementing the sale process that it has
started. Finally, granting the extension will not materially prejudice creditors. As noted,
the Company’s primary secured creditor, Laurentian Bank, supports the process.

Order attached.
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