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ENDORSEMENT OF JUSTICE CAVANAGH: 

[1] the Receiver moves for approval of certain proposed transactions including: 

a. a transaction contemplated by an agreement of purchase and sale dated June 14, 2024 (the 
“Stalking Horse APA”) between the Receiver and Constantine Enterprises Inc. (“CEI”) for the 
purchase and sale of the Retail APS (as defined in the materials) and vesting all of Retail’s right, 
title and interest in and to the Retail APS to CEI; and  

b. a transaction (the “Level 1 Unit Transaction”) for the sale of the Level 1 Unit (as defined in the 
materials) contemplated by the Retail APS, to be assigned to Hazy Holdings Inc. (“Hazy 
Holdings”) pursuant to an agreement of purchase and sale dated as of August 20, 2024 between 
CEI and Hazy Holdings, and a consent to assignment agreement dated as of August 20, 2024 
among CEI, Hazy Holdings, and the Receiver, and vesting all of Hazelton’s right, title and 
interest in and to the Level I Unit to Hazy Holdings. 

[2] The Receiver also things an order sealing the confidential appendix to the second report of the Receiver 
20, 2024 pending the closing of the Level one Unit Transaction or further order of the Court. 

[3] This part of the Receiver’s motion is unopposed. 

[4] I am satisfied that the Soundair principles are satisfied and that the requested Order should be made. In 
this respect, I accept the Receiver’s submissions in paragraph 33 of its factum. 

[5] I accept that the requested sealing order should be made. The Sherman Estate principles are satisfied. 

[6] Order to issue in form of Order signed by me today. 

[7] The balance of the Receiver’s motion is adjourned to September 20, 2024. 
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