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ENDORSEMENT OF JUSTICE CAVANAGH:

The Receiver has served and filed motion materials in respect of a motion scheduled to be heard tomorrow
seeking approval of various transactions involving the purchase and sale of certain Property (as defined in the
motion materials) of the Debtors.

In addition, in a separate application, the Receiver seeks a hearing date for a motion to seek approval of a
Stalking Horse Agreement.

The Mizrahi Parties scheduled this hearing to request an adjournment of the motion scheduled to be heard
tomorrow on the basis that they require additional time to investigate and respond to the Receiver’s motion.
The Mizrahi Parties take the position that the sales in respect of which approval is sought are inappropriate
and not at market value.

The Receiver advises that two of the four transactions in respect of which approval is sought are to arm’s
length parties in respect of which there is a risk that any delay will put the transactions at risk. The Receiver
submits that different considerations apply with respect to these transactions.

| have arranged time on September 20, 2024 at 9:00 a.m. to 11:30 a.m. for the approval motion in the other
application to be heard. | will hear further submissions tomorrow with respect to the motion for approval of
the arm’s length transactions. Any matters that are not heard tomorrow will be heard on September 20, 2024.
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