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INTRODUCTION

Bearspaw Petroleum Ltd. (“Bearspaw”) provides this brief to outline its position on the
application of AlphaBow Energy Ltd. (“AlphaBow”) for Court approval of a sale of oil and
gas interests to North 40 Resources Ltd. (“North 40”), to be heard on December 19, 2024.

Bearspaw asks that the Court exclude from the approved transaction AlphaBow’s interest
in a particular natural gas unit agreement, as Bearspaw disputes AlphaBow’s claim to a

working interest in petroleum produced by one of the unit wells.

Bearspaw requests the Court’s direction to schedule a determination of the disputed
interest prior to its inclusion in the North 40 Sale Approval and Vesting Order (“SAVO”)
sought by AlphaBow.

FACTS
Bearspaw’s Claim

The working interest in dispute is in the petroleum produced from a well identified as
100/07-15-029-20W4/00 (the “7-15 Well”).

The 7-15 Well is part of a natural gas unit pursuant to the Wayne Rosedale Glauconitic
No. 1 Unit Agreement, made in 1964 (the “Unit Agreement”). The 7-15 Well produces
both natural gas and petroleum from the Glauconitic Zone." Torxen Energy Ltd.
(“Torxen”) is the current operator of the Unit and Bearspaw and AlphaBow are each

parties to the Unit Agreement.?

The Glauconitic Zone underlying Section 15-29-20-W4M (“Section 15”) is owned by the

Alberta Crown, and is leased by the Crown as follows:?

a. Alberta Natural Gas Lease No. 780 dated March 10, 1972 (the “1972 Natural Gas
Lease”) grants for all of Section 15 the “exclusive right to drill for and produce

natural gas that may be obtained from the Viking zone, the Glauconitic Sandstone

Paul Wright Affidavit filed Sept. 6, 2024 in Action No. 2401-12358 at
Paul Wright Affidavit filed Sept. 6, 2024 in Action No. 2401-12358 at

Paul Wright Affidavit filed Sept. 6, 2024 in Action No. 2401-12358 at baras 6-7, 28 [Attachment 1]; Paul

aras 10,

aras 10,

18-19 [Attachment 1]
31-34 [Attachment 1]

Wright Affidavit filed Nov. 1, 2024 in Action No. 2401-12358 at [Attachment 2]



10.

11.

zone and the Lower Mannville Sandstone zone.” Bearspaw holds an 11.7%

interest in this lease.

b. Alberta Petroleum and Natural Gas Lease No. 0487040330 dated April 29, 1987
(the “1987 PNG Lease”) grants for the SE quarter of section 15 (in which the 7-15
Well is located) the right to drill for and produce “petroleum and natural gas in all
zones, except natural gas in the Viking zone and the Glauconitic Sandstone

zone...”. Bearspaw holds an 8.8% interest in this lease.

Bearspaw claims that the petroleum produced from the 7-15 Well is granted pursuant to
the 1972 Natural Gas Lease or in the alternative, by the 1987 PNG Lease. There is no
question that the petroleum is granted by one of these leases. AlphaBow is not a working

interest holder in either lease.

AlphaBow’s interest in the well is limited to the interests granted by the Unit Agreement.
Because the Unit Agreement expressly applies only to “natural gas and associated
hydrocarbons, except coal and petroleum” [emphasis added], Bearspaw’s position is
that AlphaBow’s interest in the Unit Agreement is limited to the natural gas produced from

the 7-15 Well, and not the petroleum produced therefrom.

Despite this, AlphaBow has been paid for proceeds from petroleum from the 7-15 Well on
the basis of a working interest of 18%.4 Each of the 7-15 Well operator Torxen in July
2023 and AlphaBow in July 2024 confirmed that in its view, AlphaBow is entitled to an

18% interest in the petroleum.®

Bearspaw claims this is inaccurate and is at the expense of Bearspaw’s rightful working

interest.

Bearspaw filed an Originating Application in respect of this interest on September 6, 2024
by Action No. 2401-12358. Pursuant to the stay of proceedings in this CCAA proceeding,
Bearspaw adjourned the Originating Application sine die. Following that original filing,

Bearspaw served on AlphaBow and Torxen an Amended Originating Application.®

6

Amended Originating Application, not yet filed, [Attachment 3
P. Affidavit filed Sept. 6, 2024 in Action No. 2401-12358, Exhibits , [Attachment 1]

Amended Originating Application| [Attachment 3]
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16.

In its Amended Originating Application, Bearspaw asserts that it has been paid for
proceeds from petroleum on the basis of a 4.3% working interest.” It seeks a declaration
that it is entitled to an 11.7% interest, and that AlphaBow holds no interest in the petroleum
from the 7-15 Well.2

Assertion of Bearspaw’s Claim in CCAA Proceedings

Bearspaw learned upon review of AlphaBow’s materials filed November 12, 2024 that

AlphaBow intended to sell the following interests to North 40:

a. as listed on p. A-6 of the schedule of assets: °
License# | UWI Status Licensee | Wi1%
0021304 | 100/07-15-029-20W4/00 | QOil Torxen 18.087%
b. as listed under Material Contracts on p. A-12 of the schedule of assets, “Wayne-

Rosedale Glauconitic Unit No. 1 Agreement.”"°

Bearspaw wrote to AlphaBow and the Monitor on November 13, 2024 to express concern
over the inclusion of an 18% working interest in the 7-15 Well in the purchase and sale
agreement.’ Bearspaw wrote to AlphaBow and North 40 on November 19, 2024 to inform
them that it opposed inclusion of the Unit Agreement, due to concern that the Sales
Approval and Vesting Order would extinguish Bearspaw’s outstanding claim to petroleum

from the 7-15 well as expressed in its Amended Originating Application.?

Bearspaw attended the application for approval of the North 40 purchase and sale
agreement on November 21, 2024 to request that the Unit Agreement be excluded from

the sale until Bearspaw’s claim for a declaration of its and AlphaBow’s interests is heard.

Justice Burns declined to make a ruling on Bearspaw’s request and directed that the

parties attempt to reach a resolution.

10
11
12

Amended Originating Application Attachment 3]

Amended Originating Application| paras 33, 45(b) [Attachment 3]

Ben Li Affidavit sworn Dec. 9, 2024, Exhibit “D”, pdf p. 5077

Ben Li Affidavit sworn Dec. 9, 2024, Exhibit “D”, pdf p. 5083

Letter of Code Hunter LLP dated November 13, 2024 [Patricia Mercik Affidavit sworn Dec. 12, 2024, Exhibit “A”]
Letter of Code Hunter LLP dated November 19, 2024 [Patricia Mercik Affidavit sworn Dec. 12, 2024, Exhibit “B”]



AlphaBow proposed to resolve the matter by including language in the Approval and

Vesting Order that indicates that Bearpaw’s claim is not impacted by the North 40 sale.

Inclusion of such language is viewed by Bearspaw as a last resort. It is seeking
determination of its claim in regard to the 7-15 Well prior to transfer of AlphaBow’s interest
in it, and exclusion of the Unit Agreement from the sale until that determination is made,

for the reasons outlined below.

Thus Bearspaw responded to AlphaBow by proposing hearing dates in Commercial Duty
Court in January and February 2025." None of AlphaBow, North 40 or Torxen has agreed

to a hearing.

Bearspaw also advised AlphaBow of its intention to negotiate a resolution to its claim in
its entirety, but that a proposal could not be made without information from AlphaBow and
Torxen as to the proceeds from production of oil from the 7-15 Well paid to or withheld

from AlphaBow, and that information has not been received.

LAW AND ARGUMENT

Competing Claims to Ownership Should Be Determined Before an Approval and

Vesting Order is Made

In Re Taber Water Disposal, a 2024 decision of Justice Feasby, an operator of an oil and
gas field refused to consent to an assignment of the working interest that had been
conveyed under an Approval and Vesting Order in a bankruptcy proceeding for reason
that it disputed that the debtor had owned the interest.'®

Justice Feasby held that a resolution should have been sought before the sale:
“Competing claims to ownership of assets in the possession of the debtor should be
identified and resolved prior to their sale in an insolvency proceeding so that the assets

may be sold without a cloud over title.” [emphasis added]"”

23.

He also held:

13
14
15
16
17

Ben Li Affidavit sworn Dec. 9, 2024 at paras 43, 45; Exhibit “F”

Ben Li Affidavit sworn Dec. 9, 2024, Exhibit “E”

Letter of Code Hunter LLP dated December 9, 2024 [Patricia Mercik Affidavit sworn Dec. 12, 2024, Exhibit “C”].
Re Taber Water Disposal Inc., 2024 ABKB 680 [“Taber”] at para 2

Taber at para 1


https://www.canlii.org/en/ab/abkb/doc/2024/2024abkb680/2024abkb680.html
https://www.canlii.org/en/ab/abkb/doc/2024/2024abkb680/2024abkb680.html
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25.

[18] ... Best practice is, without doubt, for third party ownership
claims to be decided prior to a vesting order being issued or, if that
is not possible, for the disputed property to be excluded from the
vesting order and a direction made for the process for the process
for the determination of the disputed claim.”

[27] The law concerning third party ownership claims and
vesting orders is not clear. The principles that | take from Dianor
I, Quicksilver, and Golden Band are as follows:

(@) The nemo dat principle is not sacrosanct. BIAs 81 is a
statutory exception tonemo datand Dianor Il'held that
interests in land may be vested off in insolvency proceedings.

(b) Third party ownership claims are different than other
interests in land that derive from the debtor’s title, such as
mortgages and liens, and should only be vested off in
exceptional circumstances applying the analytical
framework in Dianor II.

(c) Third party ownership claims should be
determined prior to a vesting order being made or
disputed assets should be excluded from the vesting
order and a process for determination of the claim
should be ordered.

(d) Where third party ownership claims are not determined
prior to a vesting order being made, if the third party had an
obligation to advance its claim in the insolvency process (as,
for example, pursuant to BIAs 81) such claims may be
extinguished by an appropriately worded vesting order.

[emphasis added]

Justice Feasby held that the vesting order in that case did not extinguish the third party’s
ownership interest because its language was not sufficient to do so, but held that
nonetheless, the court can draw an adverse interest to extinguish the third party’s claim,
if the third party did not assert its claim to the disputed interest in the bankruptcy

proceeding.'®

This is because a party with an adverse ownership claim is required by its duty of good

faith to come forward with its claim to the disputed interest.'® While Taber was decided in

18
19

Taber at para 28 and 35
Taber at para 34


https://www.canlii.org/en/ca/laws/stat/rsc-1985-c-b-3/latest/rsc-1985-c-b-3.html
https://www.canlii.org/en/ca/laws/stat/rsc-1985-c-b-3/latest/rsc-1985-c-b-3.html
https://www.canlii.org/en/ab/abkb/doc/2024/2024abkb680/2024abkb680.html
https://www.canlii.org/en/ab/abkb/doc/2024/2024abkb680/2024abkb680.html
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27.

28.
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30.

the context of the Bankruptcy and Insolvency Act, the CCAA also contains a good faith

requirement:2°

18.6 (1) Any interested person in any proceedings under this Act
shall act in good faith with respect to those proceedings.

Therefore, to prevent its claim from being extinguished, Bearspaw is obliged to assert its

claim and request a determination of its claim.

The “best practice” enunciated by Justice Feasby is to resolve ownership disputes before

a vesting order is granted or exclude disputed assets until the determination is made.

In approving a sale of assets under the CCAA, the court must have regard to the effects

of the proposed sale on interested parties and the interest of all parties.?!

The exclusion of the Unit Agreement the agreement until Bearspaw’s matter is determined
will not harm the parties to these proceedings. AlphaBow does not hold a well license for
any of the Unit wells, so concerns about deemed liabilities to the Alberta Energy Regulator
and the Regulator’s approval of well licence transfer do not arise. Concerns with respect

to the AER should not be engaged.

Bearspaw, on the other hand, will be negatively impacted by the sale of AlphaBow’s
interest in the 7-15 Well without determination of the working interests in the petroleum

produced from it:

a. Bearspaw will need a court order to continue its Originating Application against
North 40,22 and a new party will be joined to the proceeding. This adds uncertainty

to and complicates the action, and impacts North 40;

b. There is risk that North 40 will raise arguments of issue estoppel or waiver as a
result of the terms of the SAVO;

C. In the absence of the Court’s determination of the correct allocation of working

interests, the Unit operator Torxen may pay proceeds of production incorrectly,

20
21
22

Companies’ Creditors Arrangement Act, RSC 1985, c C-36

S. 36(3) of the CCAA; Royal Bank of Canada v Soundair, 1991 CanLlIl 2727 (ONCA)
Rule 4.34 of the Alberta Rules of Court, Alta Reg 124/2010



https://www.canlii.org/en/ca/laws/stat/rsc-1985-c-c-36/212924/rsc-1985-c-c-36.html
https://www.canlii.org/en/ca/laws/stat/rsc-1985-c-c-36/212924/rsc-1985-c-c-36.html
https://www.canlii.org/en/on/onca/doc/1991/1991canlii2727/1991canlii2727.html
https://www.canlii.org/en/ab/laws/regu/alta-reg-124-2010/
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resulting in further risk to and expenditure of resources by Bearspaw to recover

these monies.

In addition, Bearspaw has filed a Notice of Claim in these proceedings in regard to the
monetary claim against AlphaBow as identified in its Amended Originating Notice, and if
this Court hears Bearspaw’s application for a declaration, the Monitor will have the

guidance needed to decide that claim.

Directions Sought by Bearspaw

Bearspaw’s claim for a declaration of its working interest in the petroleum produced from
the 7-15 Well — which will result in certainty as to the interest held by AlphaBow — could

be heard in a half day application in Commercial Court, in January or February of 2025.

Bearspaw would file its Amended Originating Application as an application in these
proceedings. Notice to Torxen would be given but any issue of liability for a monetary

remedy from Torxen could be heard outside of the CCAA proceedings at a later date.

Contents of Sales Approval and Vesting Order if Necessary

If this Court does not grant Bearspaw’s request to exclude the Unit Agreement and Unit
wells from the SAVO pending determination of Bearspaw’s claim, Bearspaw submits that

it must contain a paragraph that states:

Nothing in this Order shall be construed as limiting or impacting the
right and ability of Bearspaw Petroleum Ltd. to pursue claims for
declarations relating to section 15-29-20-W4M made or to be made
in Court of King’s Bench Action No. 2401-12358.



Iv. CONCLUSION

35. Bearspaw submits that this Court should exercise its discretion to require hearing of
Bearspaw’s claim before the disputed interest is transferred to another party, and submits
that this will best the interests of all parties as required by s. 36(3) of the CCAA.

ALL OF WHICH IS RESPECTFULLY SUBMITTED, this 12" day of December, 2024.

Code Hunter LLP

Per:

Katherine Reiffenstein
Counsel for the Bearspaw Petroleum Ltd.
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Affidavit of PAUL WRIGHT sworn September 4, 2024
I, Paul Wright of Calgary, Alberta swear that:

1. | am a Director of Bearspaw Petroleum Ltd. and as such have personal knowledge of the
matters herein deposed to except where stated to be based on information and belief, and

where so stated, | verily believe the same to be true.

2. Bearspaw Petroleum Ltd. (“Bearspaw”)} is an Alberta company incorporated pursuant to
the Alberta Business Corporations Act. Bearspaw is engaged in the business of

exploration, development and production of petroleum and natural gas in the Province of
Alberta.

3. I am informed by records obtained from Alberta’s Corporate Registry that AlphaBow
Energy Ltd. ("AlphaBow™) and Torxen Energy Ltd. (“Torxen”) are incorporated in the
Province of Alberta. Attached hereto as Exhibit “A” is a Government of Alberta
Corporation Search of AlphaBow, and attached hereto as Exhibit “B” is a Government
of Alberta Corporation Search of Torxen.

Mineral Rights

4. This matter concerns rights to mines and minerals underlying lands described as 15-29-

20-W4M (“Section 157), in particular underlying the southeast quarter of Section 15 (“SE



15") in the Glauconitic zone, which is a sandstone zone within the Mannville formation.

| am informed by review of Bearspaw’s business records that Bearspaw is a successor in

interest to the rights of certain lessees under two Crown mineral leases for SE 15.
The first is a Crown lease for natural gas producible from certain formations:

a. Alberta Natural Gas Lease No. 780 dated March 10, 1972 (the “1972 Natural Gas
Lease”} grants for all of Section 15 “the exclusive right to drill for and produce
natural gas that may be obtained from the Viking zone, the Glauconitic Sandstone

zone and the Lower Manville Sandstone zone”.

b. A copy of the 1972 Natural Gas Lease certified by Alberta Energy and Minerals is
attached hereto as Exhibit “C”.

c. The 1972 Natural Gas Lease was amended on December 20, 1986, as shown on

the 11" page of Exhibit “C”, to exclude natural gas rights in the Lower Manville
Sandstone zone.

d. The 1972 Natural Gas Lease attaches a “Zone Designation No. 237" which
provides that the Glauconitic Sandstone zone is comprised of “strata identified
between the depths of 4,144 feet and 4,200 feet.”

The second is a Crown lease for petroleum and natural gas except natural gas producible
from certain formations:

a. Alberta Petroleum and Natural Gas Lease No. 0487040330 dated April 29, 1987
(the “1987 PNG Lease”) grants for SE 15 the right to drill for and produce
“pefrofeum and natural gas in all zones, except natural gas in the Viking zone and
the Glauconitic Sandstone zone...”.

b, A copy of the 1987 PNG Lease certified by Alberta Energy and Minerals is attached
hereto as Exhibit “D”.

C. The interests of the lessee were originally held by Mobit Oil Canada; Amoco
Canada Resources Ltd.; Murphy Oil Company Ltd.; Norcen Energy Resources
Limited; ATCOR Ltd; Shell Canada Limited; Twin Richfield Qils Ltd; Voyager



10.

Energy Ltd.; Stewart M. Whipple; and Norman L. Easley, as shown on the 8" page
of Exhibit “D".

d. The 1987 PNG Lease was amended on April 30, 1992, as shown on the 7" page
of Exhibit “D”, for reversion of formations below the Mannville. As of April 30, 1992,
the 1987 PNG Lease grants petroleum and natural gas to the base of the Mannville
Group, excepting natural gas in the Viking formation and excepting natural gas in
the “Glauconitic SS” (the “SE 15 Lands").

e. The “Glauconitic SS” zone is defined in the April 30, 1992 amendment as the
interval between 4,144.00 and 4,200.00 feet.

I am informed by review of Bearspaw’s business records and a search of the Alberta
Crown mineral rights electronic system that Bearspaw is a successor to certain lessees’
interests granted by Crown mineral leases for SE 15.

Agreements Governing Production and Proceeds from Production

Iam informed by my review of Bearspaw’s business records that there are two agreements
that govern production and distribution of income and expenses from production of oil and

gas from SE 15.
Regarding natural gas produced from the Glauconitic zone from Section 15:

a. The Wayne-Rosedale Glauconitic Unit No. 1 Unit Agreement was entered into in
or around 1964, by a number of owners of working interests and royalty interests
in the unit area including Section 15 (the “Unit Agreement”).

b. A copy of the Unit Agreement from Bearpaw’s business records is attached hereto
as Exhibit “E”.
C. The Unit Agreement expressly provides that the substances subject to the

Agreement are “natural gas and associated hydrocarbons, except petroleum and
coal” in the "Glauconitic Zone underlying the Unit Area”.

d. The Unit Agreement remains in effect. Bearspaw holds working interests in lands

subject to the Unit Agreement and is a current party to it.
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12.

13.

14.

15.

Regarding other substances including petroleum produced from the Glauconitic zone:

a. A Joint Operating Agreement was entered into effective May 1, 1989 between
Mobil Oil Canada; Amoco Canada Resources Ltd.; Murphy Oil Company Ltd.;
Norcen Energy Resources Limited; ATCOR Ltd; Shell Canada Limited: Twin
Richfield Oils Ltd; Voyager Energy Ltd.; Stewart M. Whipple; and Norman L.
Easley (the “JOA™).

b. A copy of the JOA from Bearspaw’s business records is attached hereto as Exhibit
HF”.
C. The JOA governs production of the “Joint Lands” meaning: “All petroleum and

natural gas except natural gas in the Viking zone and the Glauconitic Sandstone
zone.”

Bearspaw Acquisition of Working Interests

| am informed by Bearspaw’s business records that Bearspaw is a successor in interest

to the working interests of certain original signatories to the Unit Agreement and the JOA.

| am informed by the 45™ page of the 1987 PNG Lease and Bearspaw’s business records
that as of May 10, 2013, the working interest owners of the SE 15 Lands were:

a. Husky Oil Operations Limited (“Husky”) — 64.837900%

b. Pengrowth Energy Corporation ("Pengrowth”} — 18.087900%
C. Bearspaw — 4.296100%

d. Blue Springs Energy Ltd. (“Blue Springs”) — 12.778100%.

| 'am informed by Bearspaw’s business records that Husky, Pengrowth, Bearspaw and

Blue Springs were also the parties to the Unit Agreement at this time.
Bearspaw acquired its working interest in the SE 15 Lands as follows:

a. 0.550800% working interest originally held by Norman L. Easley:



i. The Estate of Norman L. Easley transferred its interest to Vera M. Easley
on September 1, 1996, as shown on the Notice of Assignment attached
hereto as Exhibit “G";

ii. Bearspaw acquired the interest from the Estate of Vera M. Easley effective
February 1, 2005, as documented in the Notice of Assignment attached
hereto as Exhibit “H”.

1.909400% working interest originally held Twin Ritchfield Qils Ltd.:

i. By an Assignment & Novation Agreement dated March 9, 1992, a copy of
which is attached hereto as Exhibit “I”, the interest of Twin Ritchfield Qils
Ltd. was transferred to International Qiltex Ltd. and Canol Resources Ltd.,

with a 50% interest tc each party.

ii. The 0.95470% working interest held by Canol Resources Ltd. was acquired
by Bearspaw effective September 1, 2011, as documented in the Notice of
Assignment attached hereto as Exhibit “J”.

iii. The 0.95470% working interest held by International Oiltex Ltd. was
acquired by Bearspaw effective May 1, 2011, by the following transfers,

documentation for each attached hereto as Exhibit “K”:

(1) September 2, 1994 amalgamation of International Oiltex Ltd. and
Aztex Resources Ltd.;

(2) November 1, 1996 transfer from Aztex Resources Ltd. to Pennant
Petroleum Ltd.;

(3) September 1, 1997 amalgamation of Pennant Petroleum Ltd. and
752824 Alberta Ltd.;

(4) September 1, 1997 transfer from 752824 Alberta Ltd. to Cascade
Oil & Gas Ltd;

(5) June 11, 1998 change of name from Cascade Qil & Gas Ltd. to
Grey Wolf Exploration Inc.

(6) November 1, 1998 transfer from Grey Wolf Exploration Inc. to
Kanata Resources Ltd.;



16.

17.

18.

(7)

(8)

(9)

(10)

(11)

(12)

July 1, 1999 amalgamation of Kanata Resources Ltd. and Jubilee
Resources Ing.;

October 1, 2003 amalgamation of Jubilee Resources Inc. and
Canscot Resources Ltd. to form APF Energy Inc.;

January 5, 2006 amalgamation of APF Energy Inc. and Canetic
Energy Inc. and name change to to Canetic Resources Inc.;

January 11, 2008 amalgamation of Canetic Resources Inc. and
Penn West Petroleum Ltd.;

January 11, 2008 transfer by Penn West Petroleum Ltd. to Sirius
Energy Inc.; and

May 1, 2011 transfer by Sirius Energy Inc. to Bearspaw.

o 1.835900% originally held by Stewart M. Whipple: this interest was acquired by

Bearspaw effective April 1, 2013, as documented on the Notice of Assignment
attached hereto as Exhibit “L”.

The 7-15 Well

| am informed by a search on Petrinex, an oil and gas production database which is used

by the Alberta Energy Regulator and relied on the il and gas industry as a source of
information on production of oil and gas, that a well on SE 15 identified as 100/07-15-029-
20W4/00 (the “7-15 Well”) was drilled in 1961, A copy of the Petrinex search result is
attached hereto as Exhibit “M™".

| am further informed by the Petrinex search result that:

a. the 7-15 Well began production of cil and gas in 1969;

b. in 1975, the 7-15 Well was designated as an oil well;

c. the formation from which the 7-15 well produces is the Upper Mannville, and
specifically between the depths of 1262.80 to 1276.50 meters.

This depth is equal to 4,143 to 4,188 feet, within the Glauconitic zone as described in the
1972 Natural Gas Lease and the 1987 PNG Lease.
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20.

21.

22,

23.

24.

25.

26.

| am informed by a search conducted on GeoScout, an oil and gas production database
which is commoniy used and relied on in the oil and gas industry as a source of information
on production of oil and gas, that the 7-15 Well produced both oil and natural gas since
1969 to the present, with the exception of several years of no production. A copy of the
GeoScout search result is attached hereto as Exhibit “N”.

Bearspaw Acquisition of Additional Working Interest

I am informed by an email dated August 26, 2016 from Jennifer Sexsmith of Pengrowth to
Shelley Ginther of Bearspaw that Pengrowth expressed an interest in quit claiming all of
Pengrowth’s rights and working interest in Section 15. A copy of the email chain that
includes Ms. Sexsmith’s August 26, 2016 email is attached hereto as Exhibit Q™.

Bearspaw, which at the time held a 4.296100% working interest in the SE 15 Lands,

agreed to acquire Pengrowth’s working interest.

The JOA requires that before any working interest owner of the SE 15 Lands disposes of
any of its interest, it must issue a Notice of Right of First Refusal to all other working
interest owners, who have the opportunity to acquire a proportionate share of the interest

being disposed of.

| am informed by review of Bearspaw’s files that Pengrowth sent a Notice of Right of First
Refusal on September 7, 2016, a copy of which is attached hereto as Exhibit “P”, to the

other working interest owners, being Husky, Blue Springs, and Bearspaw.

The Notice of Right of First Refusal at Exhibit “P” attached a “Mineral Schedule ‘A’ Report
— C01799 ROFR”, a schedule that described Pengrowth’s interest in the SE 15 Lands as
an 18.0879% working interest (the “ROFR Land Schedule”).

| am informed by the copy of the Notice of Right of First Refusal at Exhibit “P” that Blue
Springs exercised its right of first refusal on September 7, 2016.

Effective September 29, 2016, Bearspaw and Pengrowth entered into a Quit Claim
Agreement, attached hereto as Exhibit “Q”. | was one of the signatories to the
Agreement on behalf of Bearspaw.
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The Quit Claim Agreement at Exhibit “Q” attached the ROFR Land Schedule which
described Pengrowth’s working interest in the SE 15 Lands as 18.0879%, but the effect
of Blue Springs’ exercise of its right of first refusal was that the working interest in the SE
15 Lands transferred to Bearspaw by Pengrowth was 4.551150%.

Thus, effective September 29, 2016, Bearspaw held a working interest in the SE 15 Lands
of 8.847250%:

Working interest held by Bearspaw before | 4.296100%
Quit Claim Agreement

Additional working interest acquired by 4.551150%
Bearspaw on September 29, 2016

Working interest held by Bearspaw 8.847250%
effective September 29, 2016

Bearspaw received from Pengrowth a Notice of Assignment dated September 29, 2016,
copied to Blue Springs and Husky, stating that Pengrowth had assigned to Bearspaw
“PNG to Base Mannville excluding NG in Viking Sand & Glauconitic SS 4.5511550% WI".
A copy of this Notice of Assignment is attached hereto as Exhibit “R”.

Pages 46 to 49 of the 1987 PNG Lease attached as Exhibit “D” to this Affidavit record

registration of the following assignments of warking interest with the Crown:
a. Transfer of 4.5561150% from Pengrowth to Bearspaw on September 29, 2016:
b. Total interest held by Bearspaw as of September 29, 2016 of 8.847250%:

Changes in Ownership Since 2016

| am informed by a letter from Husky dated December 12, 2017 that effective October 1,
2017, Pengrowth transferred its unit interest in the Wayne Rosedale Glauconitic Unit No.
1 to Sequoia Operating Corp. The letter attached an Exhibit “A* which provided
information on the working parties’ interests in the Unit Area. A copy of the December 12,

2017 letter from Husky with its attachments is attached hereto as Exhibit “S”.

| am informed by a letter from Husky dated July 3, 2018, a copy of which is attached hereto
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as Exhibit “T” that Sequoia Operating Corp. changed its name to AlphaBow Energy
effective June 1, 2018.

I have reviewed Bearspaw’s records and have not located any notice that Pengrowth ever
assigned any interest in the JOA or the SE 15 Lands to Sequoia or AlphaBow.

| am further informed by a letter from Husky dated February 12, 2020, attached hereto as
Exhibit “U”, that Husky, also the operator under the Unit Agreement, assigned its entire
interest in the Unit Agreement to Torxen effective July 1, 2019.

I am informed by a Notice of Assignment under the JOA sent by a letter from Husky dated
February 13, 2020, attached hereto as “Exhibit “V" that Husky, the operator under the
JOA, assigned its interests in the JOA and the SE 15 Lands to Torxen and Palliser
Production Management Ltd. effective July 1, 2019.

Torxen is the current licensee of the 7-15 Well, as indicated by the Petrinex printout at
Exhibit “M.".

Distribution of Production from 7-15 Well

As operator under the Unit Agreement, Torxen issues monthly joint interest billing
statements to the parties to the Unit Agreement. An example of one of these joint interest

billing statements for the month of May 2024 is attached hereto as Exhibit “W™.

Torxen's joint interest billing statements for the Unit identified oil sales revenue, which
Bearspaw understands record revenue from the 7-15 Well even though the oil is not
subject to the Unit Agreement, but Torxen's statements do not identify the 7-15 Well or
other wells, or reference the JOA, or indicate the working interest on which Bearspaw was

being paid for oil sales.

In 2023, Bearspaw requested that McDaniel & Associates Consultants Ltd. prepare a
reserve report for lands including SE 15. This reserve report allocated revenue from the
7-15 Well to Bearspaw based on an 8.847250% interest in the SE 15 Lands, and | noted

that this number was not consistent with the revenue actually received by Bearspaw. This



40.

41.

42,

43.

44,

45.

46.

10

raised the question for me as to whether Torxen was paying Bearspaw on the basis of its
8.847250% working interest.

By email dated July 24, 2023, I inquired of Darryl Leason of Torxen whether Bearspaw
was being paid based on an 8.847250% working interest in the petroleum from the 7-15
Well. Mr. Leason informed me that Bearspaw was being paid for production on the basis
of a 4.2960914% interest. He also informed me that AlphaBow was being paid for oil
production from the 7-15 Well on the basis of an 18.08790% interest . A copy of this email
exchange on July 24, 2023 is attached hereto as Exhibit “X”.

In the email at Exhibit “X”, Mr. Leason states that Bearspaw and Pengrowth excluded the
7-15 wellbore from the interests transferred by their Quit Claim Agreement, but that is not
correct. | have reviewed the Quit Claim Agreement and Bearspaw’s files, and confirmed
that there is no documentation that the transfer by Pengrowth to Bearspaw excluded the
7-15 Well.

On November 23, 2023, | emailed Darryl Leason of Torxen to request that Torxen begin
paying Bearspaw on the basis of an 8.847250% interest rather than a 4.29609% interest
for production of oil from the 7-15 Well. A copy of that email, extracted from a chain of
emalils, is attached hereto as Exhibit “Y”.

As of the date of this Affidavit, Torxen has continued to pay Bearspaw on the basis of a
4.29609% working interest.

On the basis of the email at Exhibit “X,” it is my understanding that proceeds of production
for a 4.551150% working interest (the difference between 8.847250% and 4.29609%
working interests) have been paid by Torxen to AlphaBow.

On July 23, 2024, Katherine Reiffenstein, a lawyer with Code Hunter LLP, wrote to
AlphaBow’s legal counsel on behalf of Bearspaw and on my instructions to request that
AlphaBow confirm that its files record either no working interest or a 13.536750% working
interest in the petroleum produced from the 7-15 Well, or to correct its records accordingly.

On July 24, 2024, Jeff Ji of AlphaBow responded by email that AlphaBow holds an 18%
interest in the 7-15 Well's oil production.
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On July 26, 2024 Ms. Reiffenstein wrote to AlphaBow's counsel on my instructions to
respond to Mr. Ji's email and to request that AlphaBow confirm that its working interest in
the oil produced from the 7-15 Well is limited to 13.536750% (i.e., does not include the
4.551150% transferred to Bearspaw in 2016). | am informed by Ms. Reiffenstein that she

has not received a response to this letter.

Copies of Ms. Reiffenstein’s July 23, 2024 letter, Mr. Ji's July 24, 2024 email, and Ms.
Reiffenstein’s July 26, 2024 letter are attached hereto as Exhibit “Z”.

Loss of Income

Since at least March 2020, Bearspaw has not been paid for proceeds from oil produced
from the 7-15 Well to the extent of its full entitliement. Torxen has paid 4.551150% of the
total proceeds from oil production to AlphaBow when that amount should have been paid

to Bearspaw, and AlphaBow has not paid those proceeds to Bearspaw.

| instructed Bearspaw staff to assess the income that should have been paid to Bearspaw
by Torxen since March of 2020. Because the joint interest billing statements do not identify
the source of oil production or specify the operating costs assaciated with oil production

or the 7-15 Well, | instructed staff to base the analysis on the following assumptions:

a. that oil sales identified on the joint interest billing statements for the Unit is for oil
from the 7-15 Well — as we have checked all other Unit wells and did not identify
any that produce oil; and

b. that the operating costs associated with production of oil from the 7-15 Well is
equal to 2/7ths of total operating costs — as there are six wells, and based on my
experience, operating costs associated with production of oil are generally double

the operating costs associated with production of natural gas.

This analysis, attached hereto as Exhibit “AA”, concluded that Bearspaw should have
been paid $112,849.29 for production of petroleum from the 7-15 Well since March of
2020.

The analysis concluded that operating costs for the 7-15 Well would be $69,790.51 per
year. This is a very conservative number. Based on my experience, operating costs for
similar wells are $30,000 to $40,000 per year.
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53. I make this Affidavit in support of an Originating Application by Bearspaw Petroleum Ltd.,
to be filed.

SWORN BEFORE ME at Calgary, Alberta,
this 4™ day of September, 2024.

( Jaths
in and for the Province of Alberta

Katherine L. Reiffenstein
Barrister & Solicitor



This is Exhibit "A” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 41" day of September, 2024

commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor






8/19/24, 9:22 AM about:blank

Directors:

Last Name: DUAN

First Name: YUEYI

Street/Box Number: 18 DISCOVERY RIDGE VIEW SW
City: CALGARY

Province: ALBERTA

Postal Code: T3H4P9

Voting Shareholders:

Legal Entity Name: 1986114 ALBERTA INC.
Corporate Access Number: 2019861141

Street: 1717-10 AVE SW

City: CALGARY

Province: ALBERTA

Postal Code: T3CO0K1

Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: SEE SCHEDULE

Share Transfers Restrictions: SEE SCHEDULE

Min Number Of Directors: 1

Max Number Of Directors: 7

Business Restricted To: NONE
Business Restricted From: NONE
Other Provisions: SEE SCHEDULE

Other Information:

Amalgamation Predecessors:

Corporate Access Number|(Legal Entity Name
2019944509 ALPHABOW ENERGY LTD.
12019896832 \GREEN HORIZON ENERGY SERVICES INC.|

Last Annual Return Filed:

about:blank 2/3






This is Exhibit "B" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



&/16724, 8:50 AM about:blank

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2024/08/19

Time of Search; 09:50 AM

Search provided by: CODE HUNTER LLP
Service Request Number; 42762628

Customer Reference Number:

Corporate Access Number: 2020740797

Business Number: 789260312

Legal Entity Name: TORXEN ENERGY LTD.
Legal Entlty Status: Active

Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2017/10/12 YYYY/MM/DD

Date of Last Status Change: 2024/02/01 YYYY/MM/DD

Registered Office:

Street: 400-444 7 AVE SW
City: CALGARY
Province: ALBERTA

Postal Code: T2POXS

Records Address:

Street:; 400444 7 AVE SW
City: CALGARY
Province: ALBERTA

Postal Code; T2POXS

Email Address: CGYANNUALRETURNS@FIELDLAW.COM

Primary Agent for Service:
Last |[First [Middle{[Firm . . oxtal .
Name [Name [Name | ame Street ||C1ty ||Prwmce lgode ||Emnl
ICOOK|MELISSA|A. [ELD||400, 444 |CALGARY ERTA 0X8(|CGYANNUALRETURNS@FIELDLAW.COM
LP -7
AVENUE
S.W.
Mrectors;
Last Name: BRANNAN
Firgt Name: JOHN
Street/Box Number; 114 ROSEWOOD DRIVE SW
City: CALGARY
Province: ALBERTA
Postal Code; T3Z3K7

about-blank 1



8/19/24, 9:50 AM about:blank

Last Name: BRYNE

First Name: WILLIAM

Street/Box Number: SUITE 2808, 1111 - 10TH STREET SW
City: CALGARY

Province: ALBERTA

Postal Code: T2R1E3

Voting Shareholders:

Last Name: COOK

First Name: CHARLES

Street: SITE 9, COMP 17, RR1
City: OKOTOKS

Province: ALBERTA

Postal Code: T1S1A1

Percent Of Voting Shares: 13.134

Last Name: THE DARIN WRIGHT FAMILY TRUST (2017)
Street: 3819 - 16A ST SW

City: CALGARY

Province: ALBERTA

Postal Code: T2T4K7

Percent Of Voting Shares: 13.954

Legal Entity Name: TORXEN HOLDINGS LTD.
Corporate Access Number: 2020320491

Street: 400-444 7 AVE SW

City: CALGARY

Province: ALBERTA

Postal Code: T2P0X8

Percent Of Voting Shares: 58.958

Last Name: YOUNG FAMILY TRUST
Street: 614 RIDEAU RD SW
City: CALGARY

Province: ALBERTA

Postal Code: T2T4K7

Percent Of Voting Shares: 13.954

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: SEE SCHEDULE "A" ATTACHED HERETO AND FORMING A PART HEREOQF.
Share Transfers NO TRANSFERS SHALL BE MADE WITHOUT THE APPROVAL OF THE BOARD OF
Restrictions: DIRECTORS OF THE CORPORATION.
Min Number Of
. 1
Directors:
Max Number Of
. 10
Directors:

about:blank 2/3






This is Exhibit “C” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4t day of September, 2024

commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



GOVERNMENT OF THE PROVINCE OF ALBERTA
DEPARTMENT OF MINES AND MINERALS

Natural Gas Lease No. 780

File No. 111518

@hiﬁ jnhpnturP, made in duplicate this tenth

day of March in the year of Our
Lord one thousand nine hundred and seventy-two
Eetuern:

HER MAJESTY THE QUEEN, in right of the Province of Alberta,
hereinafter called ’"Her Majesty”’, represented herein by the Minister
of Mines and Minerals of the Province of Alberta, hereinafter
called the “"Minister”,

OF THE FIRST PART;

AND

PANALTA PETROLEUMS LTD., as to a 5.2% undivided interest, incorporated
under the laws of the Province of Alberta, EMPIRE STATE QIL COMPANY, as
to a 50% undivided interest, incorporated under the laws of the State of
Wyoming, one of the United States of America, bodies corporate, MAURICE
WILLIAM SEITZ, as to a 3% undivided interest, of the City of Portland,
in the State of Oregon, one of the United States of America, Attorney-
at-Law, GREAT PLAINS OIL & GAS LTD., as to a 34.8% undivided interest,
body corporate, incorporated under the laws of the Province of Alberta,
STEWART MONROE WHIPPLE, as to a 3.5% undivided interest, of the City of
.Portland, in the State of Oregon, one of the United States of America,
Attorney-at-Law and VOYAGER PETROLEUMS LTD., as to a 3.5% undivided
interest, body corporate, incorporated under the laws of the Province

+of Alberta, hereinafter called the “lessee”,

OF THE SECOND PART:

WHEREAS under and by virtue of The Mines and Minerals Act, being
Chapter 204 of the Revised Statutes of Alberta, 1955, and regulations or
orders made pursuant thereto, the Minister is empowered to dispose of natural
gas rights in the Province of Alberta in accordance with the provisions of the
said Act and regulations or orders applicable to such dispositions; and

Whereas the lessee having applied for a lease of natural gas rights
in the lands hereinafter described, the Minister has granted such application
under the said provisions of The Mines and Minerals Act and regulations or
orders upon the terms and conditions herein contained.

FORM $22.A



DOES NOT APPLY;

ﬁow-w 5'\:._,,.,0[_(1

for M'“'NB'W THEREFORE THIS INDENTURE WITNESSETH that in con-
sideration of the rents and royalties hereinafter provided and subject to the
terms and conditions hereinafter expressed, Her Majesty doth grant unto the
lessee in so far as the Crown has the right to grant the same the exclusive
right to drill for and produce natural gas that may be obtained from the

Viking zone, the Glauconitic Sandstone zone and the Lower

Mannville Sandstone zomne
within and under the lands described as follows, namely:

—_————— -

IN TOWNSHRP TWENTY-NINE (29)},\*R_ANGE TWENTY (20), WEST‘la‘F THE
\& FOURTH (4) MERIQ N: }‘«
Q

&
}‘ Sections Three (3), Ten (10),
Fifteen (15) and Sixteen (16),
the North half of Section $
tee% 17) and Sections Nine&
>

(19 Twenty (20) and Tv?n:y—one
ik X

containing an area of Four Thousand, Eight Hundred (4 Qﬂﬁ)
acres, more or less; jh

hereinafter called the “‘iocation”;
together with the right to dispose of the natural gas produced.



AMENDED DESCRIPTION

IN TOWNSHIP TWENTY-NINE ( ANGE TWENTY (20), WEST OF THE
FOU MERINIAN:

Sections Thr/9' Ten (10), Fifteen {15),
Sixteen enty-one (21};

containing an ar ne Thousand, Two Hundred and Eighty
{1 280) hectare g

ir\ﬁinister of $nd Natural Resources

2



AMENDED DESCRIPTION
TO NATURAL GAS LEASE No. 780

Date of Amendment: December 20, 1986

TRACT ONE

IN TOWNSHIP TWENTY-NINE (29), RANGE TWENTY (20), WEST OF THE
FOURTH (4) MERIDIAN:

Section Sixteen (16);
TRACT THWO

IN TOWNSHIP TWENTY-NINE (29), RANGE TWENTY (20), WEST OF THE
FOURTH (4) MERIDIAN:

Sections Three (3), Ten (10), Fifteen (15) and
Twenty-one (21);

containing an aggregate area of One Thousand, Two Hundred and
Eighty (1 280) hectares.

%WL
For: Minister of Energy




ZOLY DESIGNATICN NCe 237 jﬂ;?///:>

WITH RESmOT TO TGhHSHIF 29, RaRGE 20, WEST

OF THy FCURTH FRIDITAMN

The folleowing strata are designated asz the
Viking zone, nzmely: the strata identified between
the depths eof 3,578 feet and 3,838 feet on ihe
induetiocn electric log record of the Papaltg'Empire
St Drum 7-15-29-20 well situated in Legai Subdivision 7
of Section 15, Townshipn 29, Ranze 206, West of the Fourth

Meridian,
and
The fellowing strata are designated as the
Glzucenitic Sandstone zone, namely: the strata

identified between the degths of L,1hk feet and 4,200

feet on the said log record.

OIL AND GAS CONSERVATICH BCARD

. 7 // 7/
Dated at Celgary, Alberta, thisi?gfi;:yﬁg ’Z‘/’;ﬂ LAY */q
sixth day of October, 1951, 4. F ia“vl&kC—\

. e kil »

Beoard Member.



. -
“"‘ .
I ZONE DESIGHATICN KC. 237-A

WITH KESFFCT TO TCRNSHIF 29, RANGE 20,

7377

WEST QF THE FOURTH MERIDIAN:

The following strata are designated as the
Lower Mannville Sandstone zone, namely: the stirata
identified between the depths of 4,370 feet and
L, 420 feet on the induction-electric log record of
the Panalta Empire 5t VWayne 10-16-29-20 well
situated in Legal Subdivision 10 of Secticn 16,

Towmship 29, Range 20, West of the Fourth Meridian.

OIL AND GAS CORSERVATICN BCARD

/L/j:’ /./ ’7 /"/

L / o~ e
- .\ . s i
rr\\/—f‘.;gu{/{){ "'/y/(/ //'L:-;(’;//("u_/ «
—- ;Y

A, ¥. Manvluk,
Board Memver.

Dated at Calgary, Albertz, this
seventh day of December, 1961.
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TO HAVE AND ENJOY the same for the term of twenty-one years,

to be computed from the eighth day of
May , one thousand nine hundred and sixty-two ,

rerewable for further terms each of twenty-one years so long as the location
is capable of producing natural gas in commercial quantity, subject in each
case of renewal to the terms and conditions prescribed at the time the renewal
is granted, and to the provisions of The Mines and Minerals Act and the
regulations in force from time to time.

YIELDING AND PAYING therefor during each and every year of the
said term unto Her Majesty the clear yearly rent or sum of thirty-three and
one-third cents of lawful money of Canada for each and every acre of land
comprised in the location, payable yearly in advance

on the eighth day of May in each

year of the said term, the first payment having been made on or before the
execution of these presents; and also rendering and paying therefor unto Her
Majesty a royalty on all natural gas taken from the location, at such rate as
is now or may hereafter from time to time be prescribed by the Lieutenant
Governor in Council, such royalty to be free and clear of and from all costs of
recovering, separating or freeing the natural gas whether by separation,
absorption, polymerization, or by any other work, labour, process, or chemical
reaction; such rent and rovalty to be free and clear of and from all rates,
taxes and assessments and from all manner of deduction whatsoever.

THE LESSEE HEREBY COVENANTS AND AGREES with Her Majesty
as follows:

1. The lessee shall comply with the provisions of The Mines and
Minerals Act, and any regulations that at any time may be made under the
authority of the said Act, and all such provisions and regulations that
prescribe, relate to or affect the rights, obligations, privileges and restrictions
of and upon lessees of natural gas rights, the property of the Crown, shall
be deemed to be incorporated into these presents and shall bind the lessee
in the same manner and to the same extent as if the same were set out herein
as covenants on the part of the lessee, and each and every provision or regula-
tion hereafter made shall be deemed to be incorporated into these presents
and shall bind the lessee as and from the date it comes into force, but in the
event of conflict between any regulation hereafter made and any regulation
previously made the regulation last made shall prevail.

2. The lessee shall not enter upon the location or any part thereof
when the right to the use of the surface is vested in some person other than
the lessee until the lessee has complied with The Right of Entry Arbitration
Act.

3. The lessee shall comply with the provisions of The Qil and Gas
Conservation Act, The Gas Resources Preservation Act, 1956, any order of
the Qil and Gas Conservation Board made pursuant to any of such Acts, and
any regulations that at any time may be made under the authority of any of
such Acts, and all such provisions, orders and regulations shall be deemed to
be incorporated into these presents and shall bind the lessee in the same

FORW 122 A
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manner and to the same extent as if the same were set out herein as covenants
on the part of the lessee, and each and every provision, order or regulation
hereafter made shall be deemed to be incorporated into these presents and
shall bind the lessee as and from the date it comes into force, but in the event
of conflict between any arder or regulation hereafter made and any order or
regulation previously made the order or regulation last made shall prevail.

4. The lessee shall commence the drilling of a well for the purpose
of obtaining natural gas from the location within six months of being notified
by the Minister to do so and shall continue the drilling of the well to the
satisfaction of the Minister.

5. The lessee within six months of the completion or abandonment
of a well or within such longer period as the Minister may prescribe, shall
commence the drilling of another well for the purpose of obtaining natural
gas from the location and shall continue the drilling of the well to the satis-
faction of the Minister.

6. The lessee shall conduct such additional drilling as may be required
by order of the Lieutenant Goverrnor in Council.

7. While all of the location is comprised in spacing units allocated to
wells for the purpose of producing natural gas and afl of the wells are
satisfactory in the opinion of the Qil and Gas Conservation Board for the
purpose of producing natural gas, sections 4, 5 and 6 do not apply.

B. The lessee shall keep correct records showing the quantity of
natural gas taken out of the location, and whenever required to do so shall
submit such records for inspection to an inspector or other persen authorized
by the Minister,

9. The lessee shall well and truly pay or cause to be paid to the
Minister at Edmenton, the rent and royalty payable under this lease, and the
lessee or his agent authorized in writing shall not later than the twenty-fifth
day of the month file with the Department, on forms prescribed by the
Minister, a full report of production during the preceding menth,

10. The lessee covenants, and it is an express condition upon which
this lease is granted, that natural gas produced from the location shall be
used within the Province of Alberta, unless the consent of the Lieutenant
Goverror in Council to its use elsewhere has been previously obtained. Upon
any breach of this covenant and condition occurring, whether with or without
the consent or knowledge of the lessee, this lease shall forthwith be termin-
ated, shall become null and void, and shall cease to have any further force or
effect, and the rights granted by the lease, freed and discharged from any
interest or claim of the lessee or any other person or persons whomsoever
claiming by, through or under the lessee, thereupon shall revert to Her
Maijesty.

11. If for any reason the Minister considers it necessary or advisable
to have a survey made of the lands herein described, he may direct that such
a survey be made, and the provisions of section 247 of The Mines and
Minerals Act shall apply mutatis mutandis,

12. The lessee shall deliver to the Minister, within such time as the
Minister may specify, a statutory declaration by the lessee or on his behalf,

&~
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setting out such information as the Minister may direct with reference to any
operation or proceeding of the lessee in respect of any well or other work
constructed or operated under the authority of this lease.

13. The lessee shall permit an inspector or other person authorized
by the Minister, with all proper or necessary assistants, at all reasonable
times during the said term, to enter into and upon any part or parts of the
location occupied by the lessee and any buildings, structures and erections
thereon and into any part thereof, and to survey and examine the state and
condition thereof, if in doing so no unnecessary interference is caused
with the carrying on of the drilling or other work of the lessee; and the lessee
by all means in his power shall aid and facilitate the inspector or other
person in making such entry, survey and examination,

14. The lessee shall assume all liability for all damages of any nature
whatsoever caused by the lessee, his servants, workmen, agents or licensees
or in any way due to any drilling, work, construction, reconstruction, operation
and patrelling carried on upon, in or under the location whether the same
has been negligently drilled, worked, constructed, reconstructed, operated,
patrolled or not.

15. The lessee shall keep Her Majesty indemnified against all claims
and demands that may be made against Her Majesty by reason of anything
done by the lessee, his servants, workmen, agents or licensees, in the exercise
or purported exercise of the rights, powers, privileges and liberties granted
under this lease.

16. The lessee shall pay and discharge all taxes now charged or here-
after to be charged upon the rights granted under this lease.

17. The lessee shall not transfer a portion of the location unless the
consent of the Minister is first obtained but otherwise the lessee may transfer
this lease to the extent permitted under The Mines and Minerals Act.

HER MAJESTY AND THE LESSEE HEREBY COVENANT AND
AGREE as follows:

18. Where the spacing unit of a well is only partially contained in the
location, the royalty to be paid to Her Majesty shall be in the proportion that
the acreage of the part of the spacing unit contained in the location bears to
the acreage of the spacing unit, and if the well is not on the location, it shall
for the purposes of this section be deemed to be on the location,

19. 1f during the term of the lease the Minister is of the opinion
that an adequate market or a market in which the lessee may participate is
not available, the Minister may reduce the rent payable in any year to ten
cents for each and every acre of land comprised within the location.

20. Upon the termination of this lease, all tools, equipment,
machinery and casing in or at any well in the lands herein described that were
used in connection with drilling or producing operations under this lease, shall
become the property of Her Majesty, freed and discharged of all liens, charges
or interests, but if at the time of termination of this lease the lessee is not in
default of compliance with any of the provisions of this lease, the lessee may
within sixty days of such termination, subject to the provisions of The Qil and

FORM 122.A
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Gas Conservation Act, remove any such tools, equipment, machinery or casing
and thereupon the ownership of Her Majesty in the tools, equipment,
machinery or casing so removed ceases.

21. The lessee may relinquish this lease at any time or, with the
consent of the Minister, may relinquish at any time or from time to time any
portion of the location.

22. If and whenever the rent or royalty hereby reserved, or any
part thereof, is in arrears and unpaid for a period of more than thirty days, or
if default is made by the lessee in the performance or observance of any of
the covenants on the part of the lessee herein contained for a period of thirty
days from and after the date of the sending by mail of a notice by or on
behalf of the Minister to the lessee of such default, then and in every such
case and as often as the same may happen, and notwithstanding any previous
waiver, the Minister by writing may declare this lease to be terminated, and
thereupon this lease shall become and be terminated, and be null and void
for all purposes other than and except as to any liability of the lessee under
the same incurred before and subsisting at the day when the lease is
declared to be terminated as aforesaid.

23. Any notice that Her Majesty or the Minister may desire to serve
upon the lessee shal! be served sufficiently upon the lessee if posted to him
addressed to his last known address, or if left at the said address. A notice
sent by post shall be deemed to be given at the time of mailing the notice.

24. Any notice, demand, notice of cancellation or default, or other
cornmunication, that Her Majesty or the Minister may require or desire to
give or serve upon the lessee may be given or served by the Minister, Director
of Mineral Rights, or any other officer of the Department duly authorized
in writing by the Minister.

25 No waiver on behalf of Her Majesty of any breach of any of the
terms, conditions or covenants herein contained, whether negative or positive
in form, shall take effect or be binding upon Her Majesty, unless the same be
expressed in writing under the authority of the Minister, and any waiver so
expressed shall not limit or affect Her Majesty’s rights with respect to any
other or future breach.

26. No implied covenant or liability of any kind on Her Majesty’s part
is created by the use of the word ““lease’” herein or by the use of any other
word or words herein, or shall otherwise arise by reason of these presents or
anything herein contained.

27. If the rights granted under this lease at any time are seized or
taken in execution or in attachment by any creditor of the lessee, or if the
lessee makes any assignment for the benefit of creditors, or becoming
bankrupt or insolvent, takes the benefit of any Act that may be in force for
bankrupt or insolvent debtors, this lease may be terminated by the Minister
unless all rents and royalties in arrears are paid.

2B. This lease shall be so construed as to inure to the benefit of the
lessee and such of his heirs, executors, administrators and assigns as are
entitled or permitted to benefit thereunder pursuant to The Mines and
Minerals Act, and to no other persons.
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AMENDMENT TO NATURAL GAS

LEASE NUMBER 780

Pursuant to Part 5 of the Mines and Minerals Act,
Natural Gas Lease No. 780 is amended, as of December 20,

1986, so as to exclude the natural gas rights in Tract 2 in

the Lower Mannville Sandstone zone as identified by Zone

Designation No. 237A appended to this agreement.

——= P e ez

For: Minister of Energy
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29. Whenever the singular or masculine or neuter is used in this lease,
the same shall be construed as meaning the plural or feminine or a body
politic or corporate where the context or the parties hereto so require; and
the expression “‘lessee’’ herein includes the heirs, executors, administrators,
successors and assigns of the lessee; the expression “Her Majesty’’ includes
the successors and assigns of Her Majesty; the expression "Minister’”’ means
the Minister for the time being of Mines and Minerals and includes the
Deputy Minister of Mines and Minerals; the expression “'Department’’ means
the Department of Mines and Minerals; the expression ‘‘natural gas’’ means
the production from any well, that in the opinion of the Qil and Gas Conserva-
tion Board initially produces gas either alone or with oil at a gas-oil ratio of
10,000 cubic feet to the barrel or higher, but does not include any production
that may be obtained from any well which in the opinion of the Board initially
produces gas with oil at a lower gas-oil ratio; and the expression
Viking zone, the Glauconitic Sandstone zone and the Lower

L

Mannville Sandstone zone —-——————————--—- -
means the strata designated by the Qil and Gas Conservation Board by Zone

Designation Nos: 237 and 237-A
tached hereto.

, a copy of which is at-

. -":*- -IN WITNESS WHEREOF the parties hereto have executed this inden-

'tur_e as of the day and year first above written.

b -

S!GNED SEALED AND DELIVERED
m the presence of

%,/ Minister of Mlnes and Minerals.

And by the lessee in the presence of

W|tness as to Lessee. L essee

A T st Sl Vet S e

W tness as to Leﬁe Leskée.

deg/? /s{u I acrm bdedse aMi__{Jth‘/
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for Minister
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EMPIRE STATE QIL COMPANY
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PANALTA

President

GREAT PLAINS " GAS :
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This page is attached

/ o hereto and forms part
of this Agreement

AT, GAZ

Lot #90

HQHQ%QK Eﬂtfﬂ:lﬂllma (H] Lk

| hereby certify that a TRANSFER from

To:.— Vogagnr- Enn,r_cM lnc . oo
5;Eiqo 11&k1!£6t

in the within agreement was registered - as No.__ RSO EC0 K

on the 2.7  dayof nuﬂu Al , 19 ES

Nasma i

F_o_r_mLTa'—of—Erg—r&d Natural Resources

. AMALGAMATION
oF.... & oo Dok .EQJnaxkEdJuT“
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The interest of Amoco Canada Resoucres
Ltd. is the subject of a Security Notice
under which the secured party is Montreal

TNStW of Canada.
Registere $
Reg. No. 89267

November, 1989, ag

For Hiniéter of Energy

The interest of Musketeer Energy Ltd.
is the subject of a Security Notice under
which the secured party is Montreal Trust
Co

Régzzgggggdi§£§;§;!355§§13§31523

No. 8804142.
N Dheas e

Reg.

For Minister of Energy

ANALGANAT 10N
OF  VYoyager Energy Inc.
INTO Trical Resources Inc.

ON  January 1, 1990 FILE 6433 C0,



CHANGE OF NAME

FRON Trical Resources Int.
10 Yoyager Energy Inc,
ON  February 20, 1990 - FILE 8493 CD,

A i g g,

I hereby certify that a TRANSFER

FRON:
TWIN RICHFIELD BILS LTD.

10:
INTERRATIONAL OILTEX LTD. of a 2.6% undivided interest and
~ CANOL RESOURCES LTD. of a 2.8% undivided interest in the
! vithin agreesent vas registered as No, 9302853 on the 22 day
of April, 1993,

OF POCO PETROLEUMS LTD., BONANZA DIL & BAS LTD,, BONANIA @K.gj@ ‘%LJ

ACQUISITION CORP, and VOYAGER ENERBY INC. :

INTO POCO PETROLEUMS LTD.

Ok January 1, 1992 FILE 6386 CO. " = e

1 hereby cortify that a TRANSFER

FRONs
ANOCO CANADA RESOURCES LTp,

e - - - T

The interest of Encor Emerqy Corporation Inc. and TCPL E::nsif:f:“ CORPORATION INC, of a 50% undivided interest in

Resources Ltd. is the subject of a Security e under % day of “IG:WIIDI vas registared ax No. 9303007 on the
which the secured party is Montreal Tru%@ of Canada. &y of April, 1993, _

Registered the 11 day of Way, j@& Ne. 9202540 0&&2 . Mbmlc

For Minister of Energy o

24MBTA~ ﬂt\\&% . P

vﬂirﬂuuster Gg@

\ i
(“\\
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NATURAL GAS LEASE NO. 7§20

‘ RECORD OF REGISTRATIONS
ANALGARATION o _
NOTICE OF DISCHARGE of security interest under_SecurLty
OF  TALISMAN ACOUISITION INC., ENCOR ENERBY CORPORATION Notice registered as REG-R"D- g”"ggg;“‘l‘e‘l““"d an the 22
INC. and TCFL RESGURCES LTD. day of Deceaber, 1992 as Reg. No. .

INTO TALISHAN ACBUESITION INC.

L o0
ON  MAY 21, 1993 . =
’ FILE 9319 (0 For Minister of Energy

ROTICE Of DISCHARGE of security interest under
Security Notices registered as Reg. Nos, B8B04142 and

8906717, Registered on the 20 day of Deceaber, 1332 as Keq.
No. 9207828,

INTD TALISHAN ENERSY INC. %_&p’ Q%L./ .
ON  JULY 19, 1953

FILE 9519 CO. for Ministef of Energy

RHRLGARATION

. OF  TALISNAN EMERGY INC. and TALIGMAN ACQUISITION INC.

1 hereby certify that a TRANSFER

FROM: NOTICE OF DISCHARGE of security interest under Security
NORCEN ENERGY RESOURCES LIRITED Notice registered as Req. No. 8303338, Registered on the 22

day of December, 1992 as Reg. No. 9207829.
T0:

HIGHRIDGE EYPLORATION LTD. of a 34.B% undivided interest in (} w /“‘Q)
the within agreesent was registered as Ho. 9309561 on the 29 Y

day of Deceab 1??3. For Hlnﬁgféz]nf Energy
(/:;¢:§h ,( éldbufjc4)

For Mini t,r of EnerQY
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KATURAL GAS LEASE NO.

RECORD OF REGISTRATIONS

1 hereby tertify that a TRANSFER

FROM:
POCO PETROLEUMS LTD.

10:

RENAISSANCE ENERGY LTD. of a2 3.3I undivided interest in the
within agreement was registered as No. 94067468 on the 19 day
of July, 1994,

e e

For Minister of Energy

. NG?ICE OF DISCHARGE of security interest under
Security Notice registered as Reg. No. 9202548, Registered
on the 29 day of July, 1994 as Reg. No. 9487188,

IRAD

For inisier of Energy

AMALGAMATLON
OF  INTERNATIONAL OILTEX LTD and AITEC RESOURCES LTD
INTD ALTEC RESOURCES LTD

ON Septesber 2, 1994 FILE £0n 7824
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MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780

Registration Number: 9500593 Registration Date: January 13, 1995
Transferors (names):

TALISMAN ENERGY INC.

Transferees (names and undivided interests):

RENAISSANCE ENERGY LTD. - 50.0000%

For Ministir of Energy
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MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780

Registration Number: 2507086 Registration Date: August 09, 1995
Transferors {(names):

VERA MARIA EASLEY

Administratrix with Will annexed, of the property in Alberta
of the Estate of NORMAN LANDER EASLEY,deceased

Transferees {(names and undivided interests):

VERA MARIA EASLEY - 1.5000%

For Minister of Energy
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MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 002 780

Registration Number: 9701063 Registration Date: 1997-JANUARY-28
Transferors (names):

801-4182 001 AZTEC RESOURCES LTD.

Transferees {names and undivided interests}):

804-3348 001 PENNANT PETROLEUM LTD. -  2.6000000%

CONTINUED ON REVERSE..

TRANSFER

MRO1
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MEMORANDUM OF REGISTRATION

...CONTINUED

Crown Agreement Type and

Registration Number: 9701063

Number: 002 780
Registration Date: 1997~JANUARY-28

Agreement now stands in the following names and undivided interest:

800-0160 002 RENAISSANCE ENERGY LTD. - 53.5000Q000%
01-1472 001 HIGHRIDGE EXPLORATION LTD. - 34.8000000%
01-1579 Q01 WHIPPLE, STEWART MONROE - 5.0009000%

802-2L80 001 CANOL RESOURCES LTD - 2.6000000%

goa—ggaz 001 EASLEY, VERA MARIA - 1.5000000%
0L-3348 001 PENNANT PETROLEUM LTD. - 2.6000000%

Address for Service: 800-0160 001
RENAISSANCE ENERGY LTO.

PO BOX 1120 STN M
CALGARY ALBERTA
CANADA T2P 2K9

"M L6

For MINISTER OF ENERGY/

TRANSFER
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‘ Page _a’_

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Energy.

Crown Agreement Type and Number: co2 780
Effective Date: SEPTEMBER O1, 1997

Department File: com 8665

Amalgamation of (Client Identifier and Client Name}:

804-3348 001 PENNANT PETROLEUM LTD.
804-7128 001 735498 ALBERTA LTD.

Into (Client ldentifier and Client Name):

804-7163 001 752824 ALBERTA LTD
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.‘ MEMORANDUM OF REGISTRATIQN

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 002 780

Registration Number: 980L770 Registration Date: 1998-MAY-19

Transferors {names):
80‘4—7]63 001 ?528214 ALBERTA LTD

Transferees {names and undivided interests):

B02-2795 001 CASCADE QIL & GAS LTD. - 2.6000000%

CONTINUED ON REVERSE...

TRANSFER

MRO1
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MEMORANDUM OF REGISTRATION

...CONTINUED

Crown Agreement Type and Number: 002 780

Registration Number: 9804770 Registration Date: 1998-MAY-19

Agreement now stands in the following names and undivided interest:
00-0160 002 RENAISSANCE ENERGY LTD. - 53.5000000%
01-1472 001 HIGHRIDGE EXPLORATION LTD. -~ 34.8000000%
01-1579 001 WHIPPLE, STEWART MONROE - 5.6000000%
02-2480 001 CANOL RESOURCES LTD - 2.6000000%
02-2795 001 CASCADE 0OIL & GAS LTD. - 2.6000000%
03-9582 001 EASLEY, VERA MARIA - 1.5000000%

Designated Representative: 300-0160 001

RENAISSANCE ENERGY LTD.
425 1 ST SW SUITE 3000
PO BOX 1120 STN M
CALGARY ALBERTA

CANADA T2P 2K9

JOCELYN TALJIT
For MINISTER OF ENERGY

TRANSFER
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* Page &_A

MEMORANDUM OF REGISTRATION

The change of name of the following company has been recorded in the Department of
Energy.

Crown Agreement Type and Number: 002 780
Effective Date: uune 11, 1998

Department File: com 8665

From {Client Name):

CASCADE QIL & GAS LTD.

To (Client Identifier and Client Name):

802-2795 001 GREY WOLF EXPLORATION INC.
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‘ ‘ Page
MEMORANDUM OF REGISTRATION

A Security Notice has been registered with the Minister of Energy.

- Crown Agreement Type and Number: 002 780

Registration Number: 9902738 Registration Date: 1999-MARCH-26

The interest of:
KANATA RESQURCES LTD.

is the subject of a Security Notice under which the secured party is:
CANADIAN WESTERN BANK

MAY 50
For MINISTER OF ENERGY

SECURITY NOTICE
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. MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 002 780

Registration Number: 9503617 Registration Date: 1999-APRIL-26

Transferors {names):

802-2795 001 GREY WOLF EXPLORATION INC.

Transferees {names and undivided interests):

805-1928 001 KANATA RESOURCES LTD. - 2.6000000%

CONTINUED ON REVERSE...

TRANSFER

MRO1
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MEMORANDUM OF REGISTRATION

-.CONTINUED

Crown Agreement Type and Number: 002 780

Registration Number: 9903617

Registration Date: 1999-APRIL-26

Agreement now stands in the following names and undivided interest:

800-0160 002 RENAISSANCE ENERGY LTD. - 53.5000000%
801-1472 001 HIGHRIDGE EXPLORATION LTD. - 34.8000000%
801—1? 9 001 WHIPPLE, STEWART MONROE - 5.0000000%
B02-2480 Q01 CANOL RESOURCES LTD - 2.6000000%
803-?582 001 EASLEY, VERA MARIA - 1.5000000%
B05-1928 001 KANATA RESQURCES LTD. - 2.6000000%

Designated Representative:

RENAISSANCE ENERGY LTD.
425 1 ST Sw SUITE 3000
PO BOX 1120 STN M
CALGARY ALBERTA

CANADA T2P 2K9

800-0160 002

MAY SO
For MINISTER OF ENERGY

TRANSFER
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. Page ﬁ

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Energy.

Crown Agreement Type and Number: coz 780

Effective Date: vuLy 01, 1999

Department File: com 9807

Amalgamation of (Client ldentifier and Client Name):

802-8299 001 JUBILEE RESOURCES INC
BO5-1928 001 KANATA RESOURCES LTD.

Into (Client Identifier and Client Name}:

802-8299 001 JUBILEE RESOURCES INC
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MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Resource Development.

Crown Agreement Type and Number: oo2 780
Effective Date: ocToBER 22, 1999

Department File: com 9519

Amalgamation of (Client Identifier and Client Name}):

001-0379 002 TALISMAN ENERGY INC.
Q00-4430 001 RIGEL OIL & GAS LTO.
801-1472 001 HIGHRIDGE EXPLORATION LTO.

’ -

Into {Client Identifier and Client Name):

C01-0379 Q02 TALISMAN ENERGY INC.
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. Page

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Resource Development.

Crown Agreement Type and Number: 002 780
Effective Date: augusT 25, 2000

Department File: cam aBo3

Amalgamation of (Client Identifier and Client Name):
000-0573 002  HUSKY OTL OPERATIONS LIMITED

800-0160 002 RENAISSANCE ENERGY LTD.
805-7004 001 HUSKY OIL LIMITED

Into {Client ldentifier and Client Name}:

000-0573 002 HUSKY OIL OPERATIONS LIMITED
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. MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 002 780
Registration Number: 0201982 Registration Date: 2002-APRIL-17

Transferors {names)

001-0379 002 TALISMAN ENERGY INC

Transferees {names and undivided interests)

803-4669 001 BLUE SPRINGS ENERGY LTD - 34.8000000%

CONTINUED ON REVERSE...

TRANSFER

Page

MRO1
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MEMORANDUM OF REGISTRATION

...CONTINUED
Crown Agreement Type and Number: 002 780
Registration Number: 0201982 Registration Date: 2002-APRIL-17

Agreement now stands in the following names and undivided interest:
000-0573 Q02 HUSKY OQIL QPERATIONS LIMITED - 53.5000000%

801-1%9 001 WHIPPLE, STEWART MQONROE -  5.0000000%
802-2L380 001 CANOL RESOURCES LTD - 6000000%
Bo2-8 229 001 JUBILEE RESOURCES INC - 2.6000000%
B03-4669 001 BLUE SPRINGS ENERGY LTD - 3& 8000000%
803-9582 001 EASLEY, VERA MARIA - }.5000000%
Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTHMENT

g 8 AVE SW FLOOR 19

0 BOX 6523 STN D

CALGARY ALBERTA

CANADA T2P 3G7

CONNIE BRAILEAN

For MINISTER OF ENERGY

TRANSFER



LFAS,PROD.FORMS(XFLSOBP}

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been
Energy.

Crown Agreement Type and Number: oo2 780
Effective Date: ocTOBER ©1, 2003

Department File: com 10770

Amalgamation of {Client Identifier and Client Name):
804-4106 001  APF ENERGY INC.

805-3894 001 CANSCOT RESOURCES LTD.
802-8299 001 JUBILEE RESOURCES INC.

Into (Client Identifier and Client Name):

B04-4106 001 APF ENERGY INC.

recorded

in the

Page

Department

MRO2

of
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MRO4

Page
MEMORANDUM OF REGISTRATION

A Notice of Discharge of Security Interest has been registered with the Minister of Energy.

Crown Agreement Type and Number: 002 780
Registration Number: 0501554 Registration Date: 2005-APRIL-15

Registration of the Security Notice registered as Registration Number: 9902738
is Cancelled.

JOCELYN TALJIT
For MINISTER OF ENERGY

DISCHARGE OF SECURITY INTEREST



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 0502237 Registration Date: 2005-June-06

Transferors (narnes):

803-9582 001 VERA MARIA (ESTATE OF) EASLEY

Transferees (names and undivided interests):

802-8595 001 BEARSPAW PETROLEUM LTD. - 1.5000000%

CONTINUED ON REVERSE...

TRANSFER



-..CONTINUED

MEMORANDUM OF REGISTRATION

Crown Agreement Type and Number: 002 780

Registration Number: 0502237

Agreement now stands in the following names and undivided interests:

000-0573 002
801-1579 001
802-2480 001
802-8595 001
803-4669 001
804-4106 001

HUSKY OIL OPERATIONS LIMITED - 53.5000000%
STEWART MONROE WHIPPLE - 5.0000000%
CANOL RESOURCES LTD. - 2.6000000%
BEARSPAW PETROLEUM LTD. - 1.5000000%
BLUE SPRINGS ENERGY LTD. - 34.8000000%

APF ENERGY INC. - 2.6000000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Page

Registration Date: 2005-June-06

Jocelyn Taljit

For MINISTER OF ENERGY

TRANSFER
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MEMORANDUM OF REGISTRATION

The change of name of the following company has been recorded in the Department of Energy.

Crown Agreement Type and Number: 002 780
Effective Date: JANUARY 05, 2006

Department File: COM 15464

From (Client Name):
CANETIC ENERGY INC

To (Client Identifier and Client Name):
B08-1784 001 CANETIC RESOURCES INC.



MEMORANDUM OF REGISTRATION

Page

The amalgamation of the following companies has been recorded in the Department of Energy.

Crown Agreement Type and Number: 002 780
Effective Date: JANUARY 05, 2006

Department File: COM 15464

Amalgamation of (Client Identifier and Client Name):

807-7073 001
808-1832 001
808-1833 001
808-1834 001
808-1835 001
805-9702 001
807-7136 001
804-4106 001
807-5135 001
808-1836 001
808-1837 001

1107882 ALBERTA LTD.

1107811 ALBERTA LTD.

1149708 ALBERTA LTD.

1198329 ALBERTA LTD.

1199519 ALBERTA LTD.
ACCLAIM ENERGY INC.
ACCLAIM PROCESSING CO. LTD.
APF ENERGY INC.

STARPOINT ENERGY LTD.
1199523 ALBERTA LTD.
STARPOINT EXCHANGECO LTD.

Into (Client Identifier and Client Name}):
808-1784 001

CANETIC ENERGY INC.

MRO2
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Page

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of Energy.

Crown Agreement Type and Number: 002 780
Effective Date: JANUARY 11, 2008

Department File;: COM XX

Amalgamation of (Client Identifier and Client Name):

809-2107 001 1141702 ALBERTA LTD.

809-2109 001 1336853 ALBERTA LTD.

808-1784 001 CANETIC RESOURCES INC.

809-2117 001 PENN WEST CANETIC ACQUISITION LTD.
000-1447 001 PENN WEST PETROLEUM LTD.

807-6107 001 TITAN EXPLORATION LTD.

804-8839 001 TREND ENERGY INC.

808-0127 001 VAULT ENERGY INC.

Into (Client Identifier and Client Name}):
000-1447 001 PENN WEST PETROLEUM LTD.



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 0803421 Registration Date: 2008-November-18

Transferors (names):

000-1447 001 PENN WEST PETROLEUM LTD.

Transferees (names and undivided interests):

808-4562 001 SIRIUS ENERGY INC. - 2.6000000%

CONTINUED ON REVERSE...

TRANSFER



Page
MEMORANDUM OF REGISTRATION

...CONTINUED
Crown Agreement Type and Number: 002 780

Registration Number: 0803421 Registration Date: 2008-November-18

Agreement now stands in the following names and undivided interests:

000-0573 002 HUSKY OIL OPERATIONS LIMITED - 53.5000000%
801-1579 001 STEWART MONROE WHIPPLE - 5.0000000%
802-2480 001 CANOL RESOURCES LTD. - 2.6000000%

802-8595 001 BEARSPAW PETROLEUM LTD. - 1.5000000%
803-4669 001 BLUE SPRINGS ENERGY LTD. - 34.8000000%
808-4562 001 SIRIUS ENERGY INC. - 2.6000000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Jessica Burton

For MINISTER OF ENERGY

TRANSFER
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 1102309 Registration Date: 2011-June-20

Transferors (names):

8084562 001  SIRIUS ENERGY INC.

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 2.6000000%

CONTINUED ON REVERSE...
TRANSFER

MRo1 Page 1



Page
MEMORANDUM OF REGISTRATION

...CONTINUED

Crown Agreement Type and Number: 002 780

Registration Number: 1102309 Registration Date: 2011-June-20
Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 53.56000000%
8011575001  WHIPPLE STEWART MONROE - 5.0000000%
8022480 001 CANOL RESOURCES LTD. -2.6000000%
8028595001 BEARSPAW PETROLEUMLTD. -4.1000000%
8034665 001 BLUE SPRINGS ENERGY LTD. -34.8000000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Jessica Burion

For MINISTER OF ENERGY

TRANSFER

MRo1 Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 1104322 Registration Date: 2011-December-14

Transferors (names):

8022480 001 CANOL RESCURCES LTD.

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 2.6000000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



Page

MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 002 780
Registration Number: 1104322 Registration Date: 2011-December-14

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 53.5000000%
8011579001  WHIPPLE STEWART MONROE - 5.0000000%
8028595 001 BEARSPFAW PETROLEUM LTD. - 6.7000000%
8034669 001 BLUE SPRINGS ENERGY LTD. - 34.8000000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Shelley Jerome

For MINISTER OF ENERGY

TRANSFER

MRO1 Page 2



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 1301157 Registration Date: 2013-May-10

Transferors (names):

8011579001  WHIPPLE STEWART MONROE

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 5.0000000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 002 780

Registration Number: 1301157 Registration Date:

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 53.5000000%
8028595 001 BEARSPAW PETROLEUM LTD. - 11.7000000%
8034665 001 BLUE SPRINGS ENERGY LTD. - 34.8000000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Page

2013-May-10

Jennifer Wills

For MINISTER OF ENERGY

TRANSFER

MRO1

Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 002 780
Registration Number: 2000479 Registration Date: 2020-February-12

Transferors (names):

0000573 002 HUSKY OIL OPERATIONS LIMITED

Transferees (names and undivided interests):

1019517 001 - TORXEN ENERGY LTD. 53.5000000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 002 780

Registration Number: 2000479 Registration Date:

Agreement now stands in the following names and undivided interests:

8028595 001 BEARSPAW PETROLEUM LTD. - 11.7000000%
8034665 001 BLUE SPRINGS ENERGY LTD. - 34.8000000%
1019517 001 TORXEN ENERGY LTD. - 53.5000000%

Designated Representative: 1019517 001

TORXEN ENERGY LTD.
240 4 AVE SW SUITE 2700
CALGARY AB TZP 4H4

Page

2020-February-12

Daniel Langelier

For MINISTER OF ENERGY

TRANSFER

MRO1

Page 2



This is Exhibit “D” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4t day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor
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oJberia

ENERGY
Mineral Resources Division

PETROLEUM AND NATURAL GAS LEASE
No. 0487040330

Date of Issue: 1987 May 08
Term Commencement Date: 1987 April 30
THIS LEASE is made in duplicate as of the Date of Issue

BETWEEN:

HER MAJESTY THE QUEEN in right of Alberta. hereinafter called "Her
Majesty”, represented herein by the Minister of Energy of the Province of
Alberta, hereinafter called “the Minister”,

OF THE FIRST PART

-and-

SEATON-JORDAN & ASSOCIATES LTD.

hereinafter called "the Lessee”,

OF THE SECOND PART
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WHEREAS Her Majesty is the owner of the minerals in respect of which rights are granted
under this Lease;

THEREFORE, in consideration of the rents and royalties reserved by this Lease and subject to
the terms and conditions contained in this Lease, Her Majesty grants to the Lessee, insofar as Her Majesty
has the right to grant the same, the exclusive right to drill for, win, work and recover the Leased
Substances within and under the Location, together with the right to remove from the Location any Leased
Substances won, worked or recovered.

TO HAVE AND ENJOY the same for the term of five years, computed from the Term
Commencement Date and, subject to the Mines and Minerals Act, for so long after the expiration of that
term as this Lease is permitted to continue under that Act.

YIELDING AND PAYING to Her Majesty, during each and every year of the term of this Lease
and of the continuation of that term, the clear yearly rent computed at the rate prescribed by the Mines
and Minerals Act, payable on or before the execution of this Lease and on or before each anniversary of the
Term Commencement Date; and also yielding and paying to Her Majesty in accordance with the Mines and
Minerals Act a royalty on all Leased Substances won, worked and recovered pursuant to this Lease, at such
rate or rates as are now and may hereafter from time to time be prescribed by the Lieutenant Governor in
Council, such royalty to be free of all deductions.

HERMAJESTY AND THE LESSEE HEREBY COVENANT AND AGREE as follows:

1 (1) In this Lease, a reference to the Mines and Minerals Act or to any Act of the Legislature of Alberta
referred to in section 3 (1) (b) of this Lease shall be construed as a reference to
{a) that Act, as amended from time to time,
(b) any replacement of all or part of that Act from time to time enacted by the Legislature, as
amended from time to time, and
(c) any regulations, orders, directives, by-laws or other subordinate legislation from time to time
made under any enactment referred to in clause (a) or (b), as amended from time to time,

(2) Inthis Lease,

(a) "Date of Issue” means the date shown on the first page of this Lease as the Date of Issue;

(b) "Leased Substances” means the minerals described under the heading “Leased Substances” in
the Appendix to this Lease;

(c) "Location” means the tract or tracts of land described under the heading "Description of
Location” in the Appendix to this Lease;

{d) "“Term Commencement Date” means the date shown on the first page of this Lease as the Term
Commencement Date;

{e) a reference to the Minister of Energy includes a Deputy Minister of the Department of Energy
and any other person authorized by the Minister or Deputy Minister to act on behalf of the
Minister.

2 This Lease is granted upon the following conditions:
(a) that natural gas produced pursuant to this Lease shall be used within Alberta unless the
consent of the Lieutenant Governor in Council to its use elsewhere is previously obtained, and
(b) that the Lessee agrees to waive and hereby waives all rights, prerogatives, privileges and
immunities that would otherwise exempt the Lessee from compliance with any of the provisions
of the Mines and Minerals Act or of any of the Acts referred to in section 3 (1) (b) of this Lease.
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(1) The Lessee shall comply with the provisions of
(a) the Mines and Minerals Act, and
(b) any other Acts of the Legislature of Alberta that prescribe, apply to or affect the rights and obligations
of a Lessee of petroleum and natural gas rights that are the property of Her Majesty, or that relate
to or affect the Lessee in the conduct of his operations or activities under this Lease.

(2) The provisions of the Actsreferred to in subsection {1) of this section shall be deemed to be incorporated in
this Lease.

(3) In the event of conflict between a provision of this Lease and a provision referred to in subsection (1) of
this section, the latler provision prevails.

The Lessee shall keep Her Majesty indemnified against
(a) all actions, claims and demands brought or made against Her Majesty by reason of anything done by
the Lessee or any other person in the exercise or purported exercise of the rights granted under this
Lease, and
(b) all losses, damages, costs, charges and expenses that Her Majesty sustains or incurs in connection with
any action, claim or demand referred to in clause (a).

The Lessee shall
(a) pay the rent reserved under this Lease at the times prescribed by this Lease, and
(b) pay the rovaliy reserved under this Lease in accordance with the Mines and Minerals Act.

(1) The Minister may cancel this Lease if
(a) there is a breach of the condition contained in section 2 (a) of this Lease,
(b) the Lessee has not complied with a notice given to him under the Mines and Minerals Act with respect
to this Lease, or
(c) subject to subsection (2), the Lessee has not complied with the Mines and Minerals Act in relation to
this Lease or with any covenant under this Lease.

(2) The Minister may not cancel this Lease pursuant to subsection {1} {c) of this section unless
(a) he has sent a notice to the Lessee by mail stating the nature of the default and stating that the Minister
will cancel this Lease if the default is not remedied before the expiration of the 30-day period following
the date on the notice, and
(b} the default is not remedied within the 30-day period.

No waiver on behalf of Her Majesty of any breach of any of the terms or conditions contained in this Lease
shall take effect or be binding upon Her Majesty unless the waiver is expressed in writing by the Minister,
and any waiver so expressed shall not limit or affect Her Majesty’s rights with respect to any other or
future breach.

The use in this Lease of the word ‘‘Lessee’, ‘“Lease”, ‘*Leased Substances’ or “‘rent'’, or of any other word
or expression,
(a) does not create any implied covenant or implied liability on the part of Her Majesty, and
(b) does not create the relationship of landlord and tenant between Her Majesty and the Lessee for
any purpose.

This Lease is subject to the special provisions, if any, contained in the Appendix to this Lease.
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"IN WITNESS WHEREOF the Minister and the Lessee have executed this Lease as of the Date of
Issue.

y 28

For Min:star of Enargy on behalf of Her Majesty

-SEATON-JORDAN & ASSOCIAT‘ES LD,

Q-

Witneds as to Lessse’s Signa et _ m&p&smtﬂ‘r

-
-~
‘o

-
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APPENDIX

to

PETROLEUM AND NATURAL GAS LEASE NO. (0487040330

AGGREGATE AREA:

64 hectares,

DESCRIPTION OF LOCATION:

Township 29, Range 20, West of the 4th Meridian

Section 15:  South East quarpggésg;:>
LEASED SUBSTANCES: @@

Petroleum and” natural gas in all zones, except natural
gas in the Viking zone and the Glauconitic Sandstone zone
as designated by Zone Designation numbered 237, a copy of

which is attached.

SPECIAL PROVISIONS:
Nil




ZONE DESIGNATION NO. 237 z§§;K7qﬂ'

WITH RESECT TC TOWNSHIP 29, RANGE 20, WEST

OF THE FOURTH MERIDIAN. :

13

The following strata are designated as the ﬁ
Viking zone, namely: the strata identified between s
the depths of 3,578 feet and 3,838 feet on the :
induction electric log record of the Panalta Empire {E
St Drum 7-15-29-20 well situated in Legal Subdivision 7 "“ii
of Section 15, Township 29, Range 20, West of the Fourth (3
Meridian. u}
E

'l

and '1

f

i

The following strata are designated as the &

Glauconitic Sandstone zone, namely: the strata X

identified between the depths of 4,14k feet and 4,200

.
..

feet on the said log record.

OIL AND GAS CONSERVATICN BOARD

. . - 7’ ’ /ﬂ p?
.'|D ted t . I%/
ated at Calgary, Alberta, this_ VA
:sixth day of October, 1961. A. F. Manyluk, ;
Board Member. Z



AMENDED APPENDIX
TO

PETROLEUM AND NATURAL GAS LEASE NO. 0487040330

DATE OF AMENDMENT:

1992 APRIL 30

AGGREGATE AREA:

64 HECTARES

DESCRIPTION OF LOCATION:

4-20-029: 15SE

LEASED SUBSTANCES:

PETROLEUM AND NATURAL GAS TO THE BASE OF THE MANNVILLE GRP
AS DESIGNATED IN DRRZD &

INTERVAL: 2 557.00 - 2 985.00 FEET
KEY WELL: 00/06-16-041-08W4/0

LOG TYPE: INDUCTION ELECTRICAL
EXCEPTING NATURAL GAS IN THE VIKING FM
AS DESIGNATED IN ZD 237

INTERVAL: 3 578.00 - 3 838,00 FEET
KEY WELL: 00/07-15-029-20W4/0

LOG TYPE: INDUCTION ELECTRIC
EXCEPTING NATURAL GAS IN THE GLAUCONITIC SS
AS DESIGNATED IN ZD 237

INTERVAL: 4 144.00 -~ 4 200.00 FEET
KEY WELL: 00/07-15-02%-20W4/0

LOG TYPE: INDUCTION ELECTRIC

SPECIAL PROVISIONS:

NIL

/575

FOR: MINISTER OF ENERGY



PETROLEUM AND NATURAL GAS LEASE NO.

RECORD OF REGISTRATIONS

I hereby certify that a TRANSFER from
Seaton-Jordan & Associates Ltd.

TO: - Mobil Qil Canada, Ltd. of a 34.9697%
undivided interest, Dome Petroleum Limited of
an 18.3594% undivided interest, Murphy 0il
Company Ltd. of an 18,0879% undivided
interest, Norcen Energy Resources Limited of
a.12.7781% undivided interest, Shell Canada
Limited of a 5.1118% undivided interest,
Twin -Richfield 0ils Ltd. of a 1.9094%
undivided interest, Voyager Energy Inc. of a
1.2852% undivided 1nterest Atcor Ltd. of a
5.,1118% undivided interest, Stewart Monroe
Whipple of a 1.8359% undivided interest and
Norman Lander Easley of a 0.5508% undivided
interest

1n'phe within agreement was registered as
No. 8803863 on the 15 day of June, 1988.

For Minister of Energy 5

The interest of Musketeer Energy Ltd. is

the ject of a Security Notice under which
the dgzgyparty is Montreal Trust Company
of

Registered the
No. 8803940.

«é/%ﬁ%l une, 1988, as Reg.
Gy

For M1n1sgér of Energy

AMAL GAMATION

or....f%pmm %h\.&mmm Ywmfam, .

-6 -

160C {Rev. 9/84)

0487040330

e

ANALGANATION

Of Voyager Energy Inc.

INTD Trical Resources Inc,

FILE 6493 €0,

ON January 1, 19%0

CHANGE OF NAME
FRON Trical Resources Inc.
10 Voyager Energy Inc.

ON  February 20, 199

FILE 6493 €0,

o



I hereby certify that a TRANSFER | hereby certify that a TRANSFER

FROM: - ORRON:
SHELL CANADA LIKITED . MOBIL DIL CANADA, LTD.
10: T0:

" 545222 ALBERTA LTD. of a 34.9597% undivided interest in the
within agreement was registered as Ho. 9482014 on the | day
of March, 1994, S

SAMEDAN OIL OF CANADA, INC. of a 5.111B¥ undivided interest
in the vithin agreesent vas registered as No. 9309392 on the
29 day of December, 1993,

G R ade o & Aarpuck

For Ninister of Energy U For Minister of Energyb

o T

) i hereby certify that a TRANSFER

I hereby certify that a TRANSFER
FROM:

FROM: 545222 ALBERTA L1D.
NORCEN ENERGY RESOURCES LINITED ¥ :

i : .

B (1} .
10: _ © RENAISSANCE ENERBY LTD. of a 34.9497% undivided interest in
in the vithin agreesent vas registered as No. 9309393 on the day of March, 1994, ' _

29 day of Decesber, 1993.

: | 0. Gk
é \/ﬁﬂ(Lu’\Ck—/ - For Minister a*?ﬂkfl‘;yub. D

For Minister of Energy D Y

NOTICE OF DISCHARGE of security interest under

1 hereby certify that a_TRRNSFER Security Notice registered as Reg. No, 8803940, Registered

¥

_:..._,.-_1.-. = -

e
.lI

on the 22 day of Deceaber, 1992 as Reg. No. 4207828,
FROM: ‘ -
TWIN RICHFIELD OILS LTD. , ﬂ M ﬁ? )
| | ) y N& )

Ta: Lo For Minister olf Ener |
INTERMATIONAL OILTEX LTD. of a .9547% undivided interest and Lo ( 3 ) B |
CANOL RESQURCES LTD. of a .9547% undivided interest in the ! . !
within agreeaent was registered as No. 9422813 on the 1 day
of Narch, 1994,

o ) ' D ,:

- ke .

For Minister of Energ — T T T _J‘

N e JERL A M

v . ——— a——



’

PETROLEUM AND NATURAL GAS LEASE NO. o §70F 0332

RECORD OF REGISTRATIONS

_y
[ hereby certify that a TRANSFER . ANALGANATION
|
FRON: b DF  INTERNATIONAL DILTEX LTD and AZTEC RESOURCES LTD
POCO PETROLEUMS L7D.
" INTO AZTEC RESOURCES LTD
RENAISSANCE ENERGY LTD, of a 1.28521 undivided interest in '  ON  September 2, 19% FILE COM 7824

the within agreesent was registered as No. 9406763 on the 19
day o} July, 1994,

o

For Ninisder of Energy

I hereby certify that a TRANSFER

FRON:
AMOCO CANADA RESOURCES LTE,

T0:
RENAISSANCE ENERSY LTD. of a 18.3594% undivided interest in
the vithin agreesent vas registered as No. 3408679 on the 8

day ot September, 1994. i

LN

For Minister of Energy
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MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330 |
Registration Number: 9502422 Registration Date: March 09, 1995
Transferors (names):

ATCOR LTD.

Transferees (names and undivided interests):

RENAISSANCE ENERGY LTD. - 5.1118%

y

For Minister of Energy




Page /O
MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330

Registration Number: 9505223 Registration Date: June 09, 1995
Transferors (names):

SAMEDAN OIL OF CANADA, INC.

Transferees (names and undivided interests):

RENAISSANCE ENERGY LTD. - 5.1118%

O Aoy ek

For Ministe@f Energy
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MEMORANDUM OF REGISTRATION

The .transfer of this agréement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330

Registration Number: 9507087 Registration Date: August 09, 1995
Transferors (names):

VERA MARIA EASLEY

- Administratrix with Will annexed, of the property in Alberta
of the Estate of NORMAN LANDER EASLEY,deceased

Transferees {(names and undivided interests):

VERA MARIA EASLEY - 0.5508%

LP)‘ -

For Ministér of Energy
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MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330

Registration Number: 9701062 Registration Date: 1997-JANUARY-28

Transferors {(names):

801-4182 001 AZTEC RESOURCES LTD.

Transferees {names and undivided interests}):

804-3348 001 PENNANT PETROLEUM LTD. -  0.9547000%

CONTINUED ON REVERSE...

TRANSFER

MRO1
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MEMORANDUM OF REGISTRATION

...CONTINUED

Crown Agreement Type and Number: 004 0487040330

Registration Number: 9701062 Registration Date: 1997-JANUARY-28
Agreement now stands in the following names and undivided interest:

000-0800 002 MURPHY OIL COMPANY LTD - 18, 0379000%
800-0160 002 RENAISSANCE ENERGY LTD. - 3 90 0%
B01-1472 001 HIGHRIDGE EXPLORATIQN LTD. - 3 1000%
1 001 WHIPPLE, STEWART MONROE - 1. 00%
-2 001 CANOL RESQURCES LTD - 95#&000
803 9582 001 EASLEY, VERA MARIA -  0.5508000%
805-3348 001 PENNANT PETROLEUM LTD. - ~~0.9547000%

Address for Service: 800-0160 001

RENAISSANCE ENERGY LTD.
PO BOX 1120 STN H
CALGARY ALBERTA

CANADA T2P 2K9

W, b

For MINISTER OF ENERGY d"

TRANSFER



LF AS.PROD.FORMS{XFLS06P}

MRO2

a\‘ Page __’_‘“_4’_

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Energy. '

Crown Agreement Type and Number: 004 0487040330
Effective Date: SEPTEMBER 01, 1997

Department File: com 8665

Amalgamation of {Client Identifier and Client Name):

804-3348 001 PENNANT PETROLEUM LTO.
804-7128 001 735498 ALBERTA LTD.

Into {Client Identifier and Client Name}):

B04-7163 001 752824 ALBERTA LTD



LFAS.PROD.FORMS{XFLS 12P)

i®)

. MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 004 0487040330

Registration Number: 9804769 Registration Date: 1998-MAY-19

Transferors (names):
804-7163 001 752824 ALBERTA LTD

Transferees (names and undivided interests)

802-2795 001 CASCADE OIL & GAS LTD. - 0.9547000%

CONTINUED ON REVERSE...

TRANSFER

MRO1



LFAS.PROD.FORMSIXFLS 13P)

3%

MEMORANDUM OF REGISTRATION

...CONTINUED
Crown Agreement Type and Number: 004 04870L0330
Registration Number: 9804769 ' Registration Date: 1998-MAY-19

Agreement now stands in the following names and undivided interest:

00-0800 002 MURPHY 0O1L COMPANY LTD - 18. 087;000%
00-0160 002 RENAISSANCE ENERGY LTD. - 000%
01-1472 001 HIGHRIDGE EXPLORATION LTD. - 1000%
80I-IE 9 001 WHIPPLE, STEWART MONROE - 00%
802-2 0O 001 CANOL RESOURCES LTD - 0. 95 000
02—2735 001 CASCADE OIL & GAS LTD. - 5&10002
803-9582 001 EASLEY, VERA MARIA - 0. 5503

Designated Representative: 800-0160 001

RENAISSANCE ENERGY LTD.
L25 1 ST SW SUITE 3000
PO BOX 1120 STN M
CALGARY ALBERTA

CANADA T2P 2K9

JOCELYN TALJIT
For MINISTER OF ENERGY

TRANSFER



LFAS.PROD.FORMSI{XFLSO 7P}

MRO03

Page _ﬁ_

MEMORANDUM OF REGISTRATION

The change of name of the following company has been recorded in the Department of
Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date: JUNE 11, 1998

Department File: com 8665

From (Client Name):

CASCADE OQIL & GAS LTD.

To (Client identifier and Client Name):

802-2795 001 GREY WOLF EXPLORATEIDN INC.



LFAS.PROD.FORMS{XFLS 12P)

/8

MEMORANDUM OF REGISTRATION

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 004 0487040330

Registration Number: 9903616 Registration Date: 1999-APRIL-26

Transferors (names):

802-2795 001 GREY WOLF EXPLORATION INC.

Transferees (names and undivided interests):

805-1928 001 KANATA RESOURCES LTD. -  0.9547000%

CONTINUED ON REVERSE...

TRANSFER

MRO1



LFAS. PROD FORMS{XF(S 13P)

1]

MEMORANDUM OF REGISTRATION

-..CONTINUED
Crown Agreement Type and
Registration Number: 990361

Number: 004 0487040330
6 Registration Date: 1999-APRIL-26

Agreement now stands in the following names and undivided interest:

00-0800 002 MURPHY 0|

00-0160 002 RENAISSAN

801-1472 001 HIGHRIDGE
8 001 WHIPPLE,

001 CANOL RES

0;-?532 001 EASLEY, V

§28 001 KANATA RE

Designated Representative:

L COMPANY LTD - 18 087 000%

CE ENERGY LTD. -

EXPLORATION LTD. - ]0003
STEWART MONROE - 1. 00
QURCES LTD - O. gSh?OOO
ERA MARIA -  0.5508000%

SOURCES LTD. - 0.9547000%

800-0160 002

RENAISSANCE ENERGY LTD.

L25 1 ST SW SUITE 3000
PO BOX 1120 STN M
CALGARY ALBERTA

CANADA T2P 2K9

MAY SO
For MINISTER OF ENERGY

TRANSFER



LFAS.PROD.FORMS([XFLSO&P)

MR02

. Page 2P

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Energy.

Crown Agreement Type and Number: ¢04 0487040330
Effective Date: yuLy 01, 1999

Department File: com 9807

Amalgamation of (Client Identifier and Client Name):

802-8299 001 JUBILEE RESOQURCES INC
805-1928 001 KANATA RESOURCES LTD.

Into (Client Identifier and Client Name):

802-8299 001 JUBILEE RESOURCES INC



LFAS PROD.FORMS{XFLSO8P)

MRO2

Page _0_2_1

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been reccorded in the Department of
Resource Development.

Crown Agreement Type and Number: 004 0487040330
Effective Date: ocToBER 22, 1999

Department File: com 9519

Amalgamation of (Client Identifier and Client Name):
001-0379 002  TALISMAN ENERGY INC.

C00-4430 001 RIGEL OIL & GAS LTO.
801-1472 001 HIGHRIOGE EXPLORATION LTO.

Into (Client Identifier and Client Name):

001-0379 002 TALISMAN ENERGY INC.



LFAS PROD.FORMS(XFL508P)

MRO2

. Page __

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Resource Development.

Crown Agreement Type and Number: 004 0487040330
Effective Date: augusT 25, 2000

Department File: com 4803

Amalgamation of (Client Identifier and Client Name):
000-0573 002 HUSKY OIL OPERATIONS LIMITEOD

8C0-0160 002 RENATISSANCE ENERGY LTD.
805-7004 001 HUSKY OIL LIMITED

Into (Client Identifier and Client Name}):

000-0573 Q02 HUSKY OIL OPERATIONS LIMITED



LFAS.PROD.FORMS{XFLS 12P}

Page
. MEMORANDUM OF REGISTRATION 9

The transfer of this agreement has been registered by the Minister of Energy.

Crown Agreement Type and Number: 004 0L87040330
Registration Number: 0201981 Registration Date: 2002-APRIL-17
Transferors (names):

001-0379 002 TALISHAN ENERGY INC

Transferees (names and undivided interests):

803-4669 001 BLUE SPRINGS ENERGY LTD - 12.7781000%

CONTINUED ON REVERSE..

TRANSFER

MRO1



LFAS PROD.FORMS{XFLS 13P)

MEMORANDUM OF REGISTRATION

-.CONTINUED

Crown Agreement Type and Number: 004 0487040330

Registration Number: 0201981

Registration Date: 2002-APRIL-17

Agreement now stands in the following names and undivided interest:

000-0573 002 HUSKY OIL OPERATIONS LIMITED - 6‘4 8%79000*
00-0800 002 MURPHY OIL COMPANY LTD - 18

01-] 89 001 WHIPPLE, STEWART MONROE - 2000%
802-25L80 001 CANOL RESOURCES LTD - 0. 95

02- 8228 001 JUBILEE RESOURCES INC - ;000%
03-L4665 001 BLUE SPRINGS ENERGY LTD - Ié 8 g]OOO%
803-9582 001 EASLEY, VERA MARIA -  0.550

Designated Representative: 000-

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTHMENT

07 8 AVE SH FLOOR 19

0 BOX 523

CALGARY AL ERTA

CANADA T2P 3G7

0573 002

CONNIE BRAILEAN

Page _.

For MINISTER QOF ENERGY

TRANSFER



' LFAS PROD.FORMSIXFLS06P)

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded
Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date: ocTOBER 01. 2003

Department File: com 10770

Amalgamation of (Client identifier and Client Name):
804-4106 Q01 APF ENERGY INC.

BOS-3894 0014 CANSCOT RESOURCES LTD.
802-8299 001 JUBILEE RESDURCES INC.

Into (Client Identifier and Client Name):

804-4106 001t APF ENERGY INC.

MRO2

Page

in the Department of



MROI
. Page
. MEM DUM OF REGISTRATI

The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330

Registration Number: 0401736 Registration Date: 2004-April-08

Transferors (names):

000-0800 002 MURPHY OIL COMPANY LTD.

Transferees (names and undivided interests):

000-0073 001 3504131 CANADA LTD. - 18.0879000%

CONTINUED ON REVERSE...

TRANSFER



...CONTINUED

MEMORAND OF REGISTRATI

Crown Agreement Type and Number: 004 0487040330

Registration Number: 0401736

Agreement now stands in the following names and undivided interests:

000-0073 001
000-0573 002
801-1579 001
802-2480 001
803-4669 001
803-9582 001
804-4106 001

3504131 CANADA LTD. - 18.0879000%

HUSKY OIL OPERATIONS LIMITED - 64.8379000%
STEWART MONROE WHIPPLE - 1.8359000%
CANOL RESOURCES LTD. -0.9547000%

BLUE SPRINGS ENERGY LTD. - 12.7781000%
VERA MARIA EASLEY - 0.5508000%

APF ENERGY INC. -0.9547000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Page .

Registration Date: 2004-April-08

Connie Brailean

For MINISTER OF ENERGY

TRANSFER



LFAS PROD.FORMSIXFLS06P]
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Page

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of
Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date:; yuLy 19, 2004

Department File: com 14348

Amalgamation of (Client ldentifier and Client Name}):

807-7380 001 6237932 CANADA INC.
000-0073 001 3504131 CANADA LTD.

into (Client Identifier and Client Name):

807-7379 001 PENGRDWTH ACQUISITICWN CORPORATION



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 0403772 Registration Date: 2004-July-26

Transferors (narnes):

807-7379 001 PENGROWTH ACQUISITION CORPORATION

Transferees (names and undivided interests):

802-2179 001 PENGROWTH CORPORATION - 18.0879000%

CONTINUED ON REVERSE...

TRANSFER



-..CONTINUED

MEMORANDUM OF REGISTRATION

Crown Agreement Type and Number: 004 0487040330

Registration Number: 0403772

Agreement now stands in the following names and undivided interests:

000-0573 002
801-1579 001
802-2179 001
802-2480 001
803-4669 001
803-9582 001
804-4106 001

HUSKY OIL OPERATIONS LIMITED - 64.8379000%
STEWART MONROE WHIPPLE - 1.8359000%
PENGROWTH CORPORATION - 18.0879000%
CANOL RESOQURCES LTD. -0.9547000%

BLUE SPRINGS ENERGY LTD. - 12.7781000%
VERA MARIA (ESTATE OF) EASLEY - 0.5508000%
APF ENERGY INC. - 0.9547000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Page

Registration Date: 2004-July-26

Connie Brailean

For MINISTER OF ENERGY

TRANSFER



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 0502236 Registration Date: 2005-June-06

Transferors (narnes):

803-9582 001 VERA MARIA (ESTATE OF) EASLEY

Transferees (names and undivided interests):

802-8595 001 BEARSPAW PETROLEUM LTD. - 0.5508000%

CONTINUED ON REVERSE...

TRANSFER



-..CONTINUED

MEMORANDUM OF REGISTRATION

Crown Agreement Type and Number: 004 0487040330

Registration Number: 0502236

Agreement now stands in the following names and undivided interests:

000-0573 002
801-1579 001
802-2179 001
802-2480 001
802-8595 001
803-4669 001
804-4106 001

HUSKY OIL OPERATIONS LIMITED - 64.8379000%
STEWART MONROE WHIPPLE - 1.8359000%
PENGROWTH CORPORATION - 18.0879000%
CANOL RESOQURCES LTD. -0.9547000%
BEARSPAW PETROLEUM LTD. - 0.5508000%
BLUE SPRINGS ENERGY LTD. - 12.7781000%

APF ENERGY INC. - 0.9547000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Page

Registration Date: 2005-June-06

Jocelyn Taljit

For MINISTER OF ENERGY

TRANSFER
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Page

MEMORANDUM OF REGISTRATION

The change of name of the following company has been recorded in the Department of Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date: JANUARY 05, 2006

Department File: COM 15464

From (Client Name):
CANETIC ENERGY INC

To (Client Identifier and Client Name):
B08-1784 001 CANETIC RESOURCES INC.



MRO2

Page

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date: JANUARY 05, 2006

Department File: COM 15464

Amalgamation of (Client Identifier and Client Name):

807-7073 001 1107882 ALBERTA LTD.
808-1832 001 1107911 ALBERTA LTD.
808-1833 001 1149708 ALBERTA LTD.
808-1834 001 1198329 ALBERTA LTD.
808-1835 001 1198519 ALBERTA LTD.
805-9702 001 ACCLAIM ENERGY INC.
807-7136 001 ACCLAIM PROCESSING CO. LTD.
804-4106 001 APF ENERGY INC.

807-5135 001 STARPOINT ENERGY LTD.
808-1836 001 1199523 ALBERTA LTD.
808-1837 001 STARPOINT EXCHANGECO LTD.

Into (Client Identifier and Client Name}):
808-1784 001 CANETIC ENERGY INC.



MRO2

Page

MEMORANDUM OF REGISTRATION

The amalgamation of the following companies has been recorded in the Department of Energy.

Crown Agreement Type and Number: 004 0487040330
Effective Date: JANUARY 11, 2008

Department File;: COM XX

Amalgamation of (Client Identifier and Client Name):

809-2107 001 1141702 ALBERTA LTD.

809-2109 001 1336853 ALBERTA LTD.

808-1784 001 CANETIC RESOURCES INC.

809-2117 001 PENN WEST CANETIC ACQUISITION LTD.
000-1447 001 PENN WEST PETROLEUM LTD.

807-6107 001 TITAN EXPLORATION LTD.

804-8839 001 TREND ENERGY INC.

808-0127 001 VAULT ENERGY INC.

Into (Client Identifier and Client Name}):
000-1447 001 PENN WEST PETROLEUM LTD.



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 0803421 Registration Date: 2008-November-18

Transferors (names):

000-1447 001 PENN WEST PETROLEUM LTD.

Transferees (names and undivided interests):

808-4562 001 SIRIUS ENERGY INC. - 0.9547000%

CONTINUED ON REVERSE...

TRANSFER



Page
MEMORANDUM OF REGISTRATION

...CONTINUED
Crown Agreement Type and Number: 004 0487040330

Registration Number: 0803421 Registration Date: 2008-November-18

Agreement now stands in the following names and undivided interests:

000-0573 002 HUSKY OIL OPERATIONS LIMITED - 64.8379000%
801-1579 001 STEWART MONROE WHIPPLE - 1.8359000%
802-2179 001 PENGROWTH CORPORATION - 18.0879000%
802-2480 001 CANOL RESOURCES LTD. - 0.9547000%

802-8595 001 BEARSPAW PETROLEUM LTD. - 0.5508000%
803-4669 001 BLUE SPRINGS ENERGY LTD. - 12.7781000%
808-4562 001 SIRIUS ENERGY INC. - 0.9547000%

Designated Representative: 000-0573 002

HUSKY OIL OPERATIONS LIMITED
LAND DEPARTMENT

707 8 AVE SW

PO BOX 6525 STND

CALGARY AB T2P 3G7

Jessica Burton

For MINISTER OF ENERGY

TRANSFER



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0437040330
Registration Number: 1102309 Registration Date: 2011-June-20

Transferors (names):

8084562 001  SIRIUS ENERGY INC.

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 0.9547000%

CONTINUED ON REVERSE...
TRANSFER

MRo1 Page 1



Page

MEMORANDUM OF REGISTRATION

...CONTINUED

Crown Agreement Type and Number: 004 0437040330

Registration Number: 1102309 Registration Date: 2011-June-20

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 64.8378000%
1003274 001  PENGROWTH ENERGY CORPORATION - 18.0879000%
8011575001  WHIPPLE STEWART MONROE - 1.83558000%

8022480 001 CANOL RESOURCES LTD. -0.9547000%

8028595 001 BEARSPAW PETROLEUM LTD. -1.5055000%

8034665 001 BLUE SPRINGS ENERGY LTD. -12.7781000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Jessica Burion

For MINISTER OF ENERGY

TRANSFER

MRo1 Page 2
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Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 1104322 Registration Date: 2011-December-14

Transferors (names):

8022480 001 CANOL RESCURCES LTD.

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 0.9547000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



Page

MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 004 0487040330
Registration Number: 1104322 Registration Date: 2011-December-14

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 64.8379000%
1003274 001 PENGROWTH ENERGY CORPORATICN - 18.0879000%
8011579001  WHIPPLE STEWART MONROE - 1.8359000%
8026595001 BEARSPAW PETROLEUMLTD. - 2.4602000%

8034665 001 BLUE SPRINGS ENERGY LTD. -12.7761000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Shelley Jerome

For MINISTER OF ENERGY

TRANSFER

MRO1 Page 2



MRO1

Page
MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 1301156 Registration Date: 2013-May-10

Transferors (names):

8011579001  WHIPPLE STEWART MONROE

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 1.8359000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



Page

MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 004 0487040330
Registration Number: 1301156 Registration Date: 2013-May-10

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 64.8379000%
1003274 001 PENGROWTH ENERGY CORPORATICN - 18.0879000%
8028595 001 BEARSFAW PETROLEUM LTD. - 4.2961000%

8034669 001 BLUE SPRINGS ENERGY LTD. -12.7781000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

Jennifer Wills

For MINISTER OF ENERGY

TRANSFER

MRO1 Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 1602911 Registration Date: = 2016-September-29

Transferors (names):

1003274 001 PENGROWTH ENERGY CORPORATION

Transferees (names and undivided interests):

8028595 001 - BEARSPAW PETROLEUM LTD. 4.5511500%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



Page

MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 004 0487040330

Registration Number: 1602911 Registration Date: = 2016-September-29

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 64.8379000%
1003274 001 PENGROWTH ENERGY CORPORATION - 13.5367500%
8028595 001 BEARSFAW PETROLEUM LTD. - 8.8472500%

8034669 001 BLUE SPRINGS ENERGY LTD. -12.7781000%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

MINISTER OF ENERGY

TRANSFER

MRO1 Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 1603079 Registration Date: 2016-October-12

Transferors (names):

1003274 001 PENGROWTH ENERGY CORPORATION

Transferees (names and undivided interests):

8034665 001 - BLUE SPRINGS ENERGY LTD. 13.5367300%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 004 0487040330

Registration Number: 1603079 Registration Date:

Agreement now stands in the following names and undivided interests:

0000573 002 HUSKY OIL OPERATIONS LIMITED - 64.8379000%
8028595 001 BEARSFAW PETROLEUM LTD. - 8.8472500%
8034665 001 BLUE SPRINGS ENERGY LTD. - 26.3148500%

Designated Representative: 0000573 002

HUSKY OIL OPERATIONS LIMITED
707 8 AVE SW PO BOX 6525 STN D
CALGARY AB T2P 3G7

TRANSFER

MRO1

Page

2016-October-12

MINISTER OF ENERGY

Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 1603974 Registration Date: 2016-December-19

Transferors (names):

0000573 002 HUSKY OIL OPERATIONS LIMITED

Transferees (names and undivided interests):

1011270001 - TRIDENT EXPLORATION (WX) CORP.  64.8379000%

CONTINUED ON REVERSE...
TRANSFER

MRO1 Page 1



MEMORANDUM OF REGISTRATION

..CONTINUED

Crown Agreement Type and Number: 004 0487040330

Registration Number: 1603974 Registration Date:

Agreement now stands in the following names and undivided interests:

8028595 001 BEARSFAW PETROLEUM LTD. - 8.8472500%
8034665 001 BLUE SPRINGS ENERGY LTD. - 26.3148500%
1011270001  TRIDENT EXPLORATION (WX) CORP. - 64.8379000%

Designated Representative: 1011270 001

TRIDENT EXPLORATICN (WX) CORP
444 7 AVE SW SUITE 1000
CALGARY AB TZP 0X8

TRANSFER

MRO1

Page

2016-December-19

MINISTER OF ENERGY

Page 2
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MEMORANDUM OF REGISTRATION
The transfer of this agreement has been registered by the Minister of Energy.
Crown Agreement Type and Number: 004 0487040330
Registration Number: 2001245 Registration Date: 2020-April-30

Transferors (names):

1011270001  TRIDENT EXPLORATION (WX) CORP.

Transferees (names and undivided interests):

1019931 001 - APOGEE PETROLEUM INC. 64.8379000%

CONTINUED ON REVERSE...
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This is Exhibit “E" referred to
in the Affidavit of PAUL WRIGHT

swarn before me this 41" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor
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UNIT AGREEMENT
WAYNE-ROSEDALE GLAUCONITIC UNIT NO, 1

WHEREAS the Parties ocun royalty Interests and working

interests, or either of them, in the Unitized Zone;..and

¥

WHEREAS the Parties desire that the Unitlzed Zone be
developed, produced and operated as a Unit, all ag in this

Agreement hereinafter set forth;

NOW THEREFORE, in consideration of the covenants herein

contained, the Partles agree as follows:

ARTICLE I
DEFINITIONS

1.1 Definitions

In this Agreement:

(a) "Gonservation Board" means the 01l and Gas Conservatlon
Board of the Province of Alberta, appointed uncer the
provisions of The 0il and Gas Conservation Act, belng
Chapter 63 of the Statutes of Alberta, 1957 and any
amendments thereto or subetitutions therefor;

(b) "Effective Date" means the time and date referrsd to
in Article XIV;

(c) "Glauconitic Zone" means that part of the Maanville
ocroup of . lower Cretaceous pericd as ldentified on
a reproduction of the induction electiric log of the
well known as Panalta Empire St. Wayne ©6-3-20-20
between the measured depths from Xelly Bushing cf
4250 feet and 4318 feet, which is attached hereto
as Exhibit "CU;

{d) "Lease! means an instrument grarting a working inter-
est in the Unitlized Zcne;

(e) "outside Substance" means a substance iniftlally obtained
from any source other than the Unitized Zone, or Unit-
ized Substances with respect to which royalty nhas been
paid;

(£) "Party" means a person who is bound by this Agreement;



(g) "Petroleur .bstances" means natural ,  zad assoclated
hydrocarbons, except petroleum and coal;

(h) "Royalty Interest" .means any interest, other than 2
Working Interest, in Petroleum Substances produced
fProm the @lauconitic Zone, or the proceecs from the
sale thereof, and does not include the interest of a
person as a purchaser of Petroleum Substances after
production;

1

(1) "Royalty Owner" means a Party owning & Royalty Interest;

(j) "Spacing Unit" means the area allocated to a well by
tThe Conservation Foard with respect to tne Glauconitc
Zone for the purpose of drilling for or gfroduclng Pet-
roleum Subsfances;

(k) "Tract" means a parcel of land described znd glven a
Tract Number in Exhibit "AY;

(1) "Tract Participation" means the percentags allotted to
& Tract and set forth in Exhibit "A";

(m) "Unit Area" means the lands described in Exhiblt "A"
as shown on Exhibit "B";

(n) "Unitized Zone" means the Glauconitic Zone underlying
the Unit Area;

(o) "Unitized Substances" means Petroleum Substances in

or produced from the Unitized Zone;

(p) "Unit Operating Agreement" means the agreement entitled
™nit Operating LAgreement -~ Wayne-Rosedzle Glauconltlc
Unit No. 1" enter=sd into by the Working Interest Owners;

(q) "Unit Operator" means the persecn whe is so designated
under the tUnlt Operating Agreemsant;

(r) "Working Interest' mears the right, in whcle or in part,
to search for, produce ard dispose of Petroleum Sub-
stances from the dlauvconibic Zons, whether such right 1is
held as an ircident to cwnarship in fee simple or under
a lease, agreement or cther instrument and includes an
interest chargeatls with and obligated o pay or rear,
either in caszn or out of production cr otherwise, all or
a2 portion of the costs in connecticn with The drilling
for, recovery and dispcsal of Petrcleum Substances ffram
the Glauconitic Zone;

(s) "Working Interest Owrer" means a Party owning a Working
Interest.




ARTICLE IL
FXHIBITS

2.1 Exhibits
The following exhibits are atizzhed to and incorporated
in this Agreement:
(a) Exhibit "A" which numbers and dsscribes each %ract

and Sets forth 1its Tract Particlip
Working Interest Ownership thereci:

(b) Exhibit "R" which sutlines tre Urit Aresz;

(¢) Exhibit "¢" which 18 a copy of the applicable portion
of an induction eWeﬂtric log o the well linown and
described as Paralta Empire St. Wayne 5-3-2G-2C,

2.2 Exhibits Correct

Each Exhibit shall be deered correct to the effective

time of a revision or correcticr thereol as herelin proviied

.
A — I—' - »
2.3 Correction and Effective Time

(a) TIf a mechanical error cccurs a an exkib’tc, Unit Opera-

a

tor shall upon apoproval of the Worxirg Interest Dwhaers prepare a

o

corrected exhibit but the data uszd irn establishing Tract Parti-
cipation shall not be re-svaluated.

(b) Any corrected exnkibit prepared hefore the Effzctive

Date cor within ninety (90) days thereater aghall te elfective

[

on the Effective Date. Any ecrrected exhlblft preparcd thers-
after shall be effectilve at 5:00 a. m. on the first d¢ay of the

calendar month next foliowing the prepara of such corrected

ot
jule
=
y
)

exhlbit, or on such suhkseguent dabts as s daterminen by the

Working Interest QOuners,

2.4 Supplying of Exhibits

Fach time that an exhibit 1s revised or corrected pursuant

__3.,



to this Agreerert, Unilt Cperator shall sugprly éhe Censgervation
Board and the Department of Mires and Mirerals with the number

of copies they request and shail suprly each Werking Interest Owner
with the number of copies 1f reoussts. Each Working Interest Ouwner
shall supply =ach of its Royalty Owrers, excerting the éPDWh, with
a copy thereci. Each revised exhiblt shall be clearly marked to

show its date and chronclegy.

ARTIZ2LE ITX
TNITTZATION AND EFRECT

3.1 Initization

Or and after the Effective Date the 1lrnterests of each
Royalty Owner and of each Working Interest Cwner In and to the
Unitized Substarces arnd in ard to th2 ritized Zorne are hereby
unitized, all to the =ame externt as 1f fthe Unitized Zone had been
included in & single lesase execufted by all the Royalty Owners, as
lessors, in faveur of all the Working Interest Owners, as legsees,

and as if the said lease had beern subliect o all of the terms and

conditions of this Agreemsnt.

3.2 Cortirnuatism of Leages

Except fcr the purpcose of caleulatling payments to
Royalty Owrers, all creraticons cornductsd wlth resvsct to the
Unitlzed Zore, or productiszn of the Urnltlzed Subatarces, shall
be deemed to be oysratiors conduckted with respect to the Unit-
ized Zone underlyirg each Tract cr prodicticn of Umitized Sub-
stances Crom each Spacing rit, or pcrtison therecl, 1n each
Tract. Such operations or prcducticn shall continue in force

and effect each Lease to the extent thereln provided for, as if

ST



such operations had heer corducted with presrect to the Unitized :
Zone and a well was prody C‘*g from the Tritlzed Zone underlying

each Tract or Sgacirg Init, or portisn thera-f, c<overed by each
Lease. If a Lease ccvers _ard partly withir ard rartly without

the Unit Area, a defsult under such Leass with respect tc lands
without the Unit bsrea shall not resulit 1n the termiﬁation-of such

Leagse as to the TUrnitized Zzne or dercgate from the leasee’s rights

if any, to rerew such Leass as to th=a " ritlze2d Zone

3.3 Leages Ar=rded

The Leases arnd arny cobher agrearvernts betwesn any of the

Parties hereto respectirg the nitlzed Zorz ars hereby amended to
the extent recessary to.maike ther corform to this fgreernent but
otherwise the Leases grhall remale “r full foroe and effect. Noth-
ing in this Agreement shsll derzgate Trop the raredies of Fovalty
Owners atbt law, or pursuant £ a Lieases az arsrced hereby to which 1t
is a party, aga’nst a Workling Irterast CGwrer who may be in defauvlt
under such amerded Lease t it the T.lflzed Z-re wovered by such

amended Lease shall rowal . s..hje

3.4 Ratiflcatlion of Leases

Exceprt where an actlorn irv:ilvirg a Leage hag Leen com-
menced and is perdirg or. the Tffective Dat=, the L=ases. as amended
by this Agreement, are ratified ard conflprrad ard each Rayalty Owner
agrees that rn~ defauit affectirg tre "rlitlzed Zone ex’ete with res-
peét to its Leases ard furtner agw=ea that Ltz L=2as=s. a3 they af -
fect the Tnitized Zone ars gocd, valld ard subsisting as of the

Effective Date.



3.5 Yo Eflect zn T tles

Nothing herein shall be cinstrued as a transfer or ex-
change of any interest In the ILecasss, Tracts or nitlzed Zone or

in the Unitized Substances before producticr. therecf

3.6 Separate Uritizaticer of FPersoral Froperty

In the event trhat any Party has prior to the Effective

B

7l on

Date placed, or cn or after the Effective Date places 1n o

4

the lands compriszed in thre i'mit Area iters of personal property
comprising leass and well eqguirment which it had the right to
remove therefraom Lt hareby severs fror the said lands for all
purposes 21l =zuch leage ard well equllprent, to the extent 1t 1s
able so to do under the provisicora -f the Lease, with the intent
and for the purrose that itg irnterest Ir sguch lease and well

equipment shalil -z uritized as serparate from the other interests

unitized nereunder, btut sublisct to the same fTerms and conditions.,

3.7 Neme

The ~anz of the Uinit hereby corstituted is "Wayne-

Rosedale Glauconitic Trait Xo, 1",

R T
LT EDTY T

LIS I

.1 Cperaticres
The Workirg Irtercsst (wrere are hereby granted the
right te produce the "ritizZed Zore witncut regard to the pro-

vizgions of the Leas=s ~r the brandary lins2s of the Tracts or

Spacing Units in such sanner and by such mearg ard methods as

5
44
l—‘
[5)]
]
Bl
b
2
L
o
T
=3

the Working Interest Cuwn necessary and rroper. The



Working Interest Qwners are further granted the right fo commingle
Uniltized Substances, measured guartitatively and gualitatively, with
non-unitized Petroieum Substances, similarly measured, for the pur-

pose of facllitating transportatlon, separation and marketing opera-

oy

tions.

h.2 Delegation

The Working Interest Owners may delegabte to the Unit Op-
erator any of the rights and powers hereln or otherwise granted to

them.

4.3 Determination by Working Interest Owners

En

Any matters to be determined under this Agreement by
the Working Interest Owners may be determined by such vote cf
the Working Interest Qurers that are parties tc the Unlt Operat-
ing Agreement as 1s prescribed thereln,

: ARTICLE V¥
INCTZSTION AND QUALIFCCATTION OF TRACTS

5.1 Tracts
From and after the Effective Igte the Urnit . Area shall be

composed of the Tracts thrat are gualifled as foilows:

(a) each and all cf thoze Tracts

it

(1) arrroved purscant to Clavse 11,2 hereol;
and
(ii) as to which perscns cwilrg core hundred per

cent {(100%) of the Working Interest therein

have becore Parties tce this Agreement and

the Iinlt Operating Agreement and persons

..?_.



£

owrlrg one hundred per cent {1@0%) of the
Rcocyaxty Irterest thereln have become Parties
to txls Agreement; or

Trast arproved pursuant to sub-paragraph

1

(1% of {a) nereclf, but which dees not meet

——
e
(o]
F_l-

St
=

=

i

s coriditiors set forth in sub-paragrach (11)

cf (a) here-f, may, nevertheless, btecome guali-
fi=gd as a Tract cr such conditliomsasg are deter—
rired ry the Waorkirg Irterest Owners ther Partiles

o tnils Agreerert ard the Unit Operating Agree-

Any Tract gual’fied after the Effective Date, bubt within

1 ke deaem=d ccrcelugslively To have been

'_.,_.

ninety {90) days thera2cf, sha

qualified as of and froe the Effective Date,

5.2 Revigion of Srigiral Exhitits

Witnin ons rurdred and twenty {120) cays after the Ef-
fective Date the origina. exrilbits shall be reviged, 1f necessary,
to set out only those Trants irncluded irn the Urit Area uncer this

Tracts

prh
o
=
D]

Article. TUpcn such ravisicr the Tract Participations o

-

shall be adjusted pr-p:riicnztery 27 trat they reraln in the same

ratioc one to the cother as set fertr 2+ the origiral Exhibit "A"
and so that the’r surwat’~r =qua.s ~re hurdred per cent {100%),

and the adjusted Tract FYartlelpaticr. shall be as set out in a re-

vised Exhibit "A" . FErgiveering or gec.oglcal data used In establish-

ing Tract Participaticns as s=2t fcrth in the original Exhibit "A".
shall not be re-evaluated Iin mwaling such recalculations. The pro-
vigslions of this Clause shall apply, mutatls mutandis, Co any
further revision of exhibits necessitated by gualification of

] -



ey

Tracts withiﬁ the pericd of ninety (90) days followling the Effect-
lve Date pursuant to (lause 5.1, gxoept trhat such revislons shall
be made forthwith upon qualification of a Tract. The exhlibits as
50 revised shall be retroasctively effective on and-after the Ef-

fective Date,

ARTICLE VI
TRACT PARTICIPATION

6.1 Tract Participation

The Tract Participation of each Tract 1s shown on

Exhibit "a".
ARTICLE VII
ALLOCATION CF TINITIZED SUBSTANCES PRODUCED
Tol Allocation to Tracts

Subject to sections 4.1 and 8,2 the Unltized Substances
when produced shall be allocated to the Tracts in accordance with
thelr Tract Participationg. The amount of Unitized Substances al-
located to each Tract, and only that amount, regardleszs of whether
it be more or less than the amount of actuzl production of Unitized
Substances from the well or wells, if any, on such Tract, shall be

deemed to have been produced from sich Tract,

7.2 Distribution Within Tracts

The Unitized Substances allocated to a Tract shall be
distrlbuted by the Working Interest Owners thereof among, or ac-
counted for to, the Parties erntitled Lo share in production from
such Tract in the same manner, the same proportions, and upon the

same conditions as they would have participated and shared in the

production from such Tract, or in the proceeds from the sale fhereof,

- 9 .
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had the Unitized:Substances allocated to the Tract been actually

produced therefrom by the Working Interest Owners.

7.3 Caleculation of Rovalty

Rt

The Working Interest Ownérs of each Tract shalkl calcu-
late rovalty on the Unitizzd Substances allccated to such Tract.
The Royalty Owners of eacn Tract agree to accept payment of royalty
so calculated in satlsfactlion of the ckligation of a Working In-
terest Quwner to make royaity payments on Tnitized Substances
under the Lease of such Tr=ct; but a lessee under a Lease shall not
be relieved irom making va.wrent of rcoyalty to 1ts lessor 1f pay-
ment is not made by the Working Interest Ouwner aforesald, In
calculating royalty on residue gas, sulphur and fluld hydrocarbons,
of any of them, obtalned T processing Unltized Substances by com-
presaion, absorptlon or oirer rlant exfraction or stablllization,
propep_allowances shall ©te mads for costs, expenses and charges,
including a reascnable return on investment, incurred in or attri-

butable to gathering anc rrocessing the Tnitized Substances.

7.4 Taking Unitized Substances in Kind

ccated to each Tract shail

-

The Unitized Surstarces al
be delivered in kind to trs Working Interest Owners entitled
thereto, Any extra expenditures ilncurred by Unit Operator by
reason of delivery in kind of any portion of the Unitized Sub-
stances shall be borne by the Party receiving the same. FRach
Working Interest Cwrer erntitled to take in kind way construct,
maintain and operate within the Unit Area facilitles for re-
ceiving Unitized Substances in kind provided that such facllities

do not interfere with Unit QOperations.

-~ 10 -



7.5 Failure to Take in Kind

To the extent that ary Barty shall fall to take and
receive or separately dispose of, currently as and when produced,
the portion of the iInitized Substarces required to -be delivered
to such Party pursuant fto Jlause 704_hereof,'the nit éperator,
as agent of, for the account of and at the expense ol such FParty
1s hereby authorized to sell, store on surface or in Unitized
Zone, lnject into Unitized Zeore or otherwlse disposs of same as
Unit Cperator in its absciute discretion deems f1t. The net pro-
ceeds of any sale of Tnitlzed Substarnces shall be pald to the
Parties entitled theretc., The authcrity cf the Unit Operator

to enter into eontracts Tor the sals of Unitlzed Substances not

1

80 taken or dilsposed of by a Party shall be restricted to con-

ANl

tracts that are limited i t£ime tc the minlmur needs of the 1n-
dustry but in any event rat exceeding one year. Any Farty not
taking in kind may revoke at will Unit Operatcr’s authoriiy

all of

[N
b

hereunder by taking in kir ts share of productlon not

previously ccertracted for zale by Tnit Operator.

7.6 Royalty on Cutslde Substarces

If ar Cutsid= S:nstarce 1z irjected intec the Tritized
Zone, the first like substance subeequently produced from the Unit-
ized Zone and scld, or used for other tharn cprerations hereunder,
shall be deered cornclusgivery to ke an Cutside Substance until a
volume equal to the vclume of such Qutalde Zibslance lnjected into
the Unltized Zone is reccvered, XNo payment shall be due or payable
to Royalty Owners cr. ary substance which 1s hereby deemed conclus-

ively to be an Outside Substanrce.

S I



ARTICLE VIIL
USE OR I1.0SS OF PETROLEUM SUBSTANCES

8.1 Use or Loss

The Unit Operatcr may ise as much of the'ﬁﬁipized Sub-
stances as 1t deems necesszry for Tthe operation and development
of the Unitlzed Zone. ''nitlzed Substances so used or Unitilzed
Substances unavoidably lost skall be excluded in allocating
Unitized Substances to Tracts, and no royalty or other payment

shall be payable in respect thereof.

8.2 Storage
The Royalty Owners grant to the Working Interest Owners
the right to inject Unitized Substances Into the Unitized Zone for

storage. Unitized Substances so injected into the Unitized Zone,

shall be excluded in allocsazing

nitized Substances to Tracts, and
noc royalty or other paymert =hall be payable in respect thereof
until such Unitized Substarces are recovered from storage.

ARTICLE IX
ENLARGEMENT OF UNIT AREA

9.1 Application to Erlsrgs

After the expiry of rinety days from the Effective Date,
if an owner of a Working Irterest irn lands in the vicinity of the
Unit Area indicated to ke roiterntially productive of Petroleum Sub-
stances from the Glauccnitic Zorne makes application therefor, the
Working Interest Owners nay, subject fto such terms and conditlions
as may be determined by the Working Interest Cwners, approve the
admission of such lands into the Unit Area and, if such lands qual-
1fy under clause 5.1, the 'nit Area shall be enlarged to 1nclude

such lands.



2.2 Ad justment of Tract Participation

The Tract Participation of each Tract added shall be
determined by the Working Interest Owners and Tract Participa-
tions shall then be adjusted so That:

(a) +the ratioc of the Tract Participations of Tracts
shown on Exhibit "A" immediately prior to the ad—
dition of the lands shall remaln The same the one
to the other; and

(b} the total of the Tract Participatlons for all

Tracts comprising the enlarged Unit Area shall

equal one hundred per cent {100%).

9.3 Exhlbits
The Unit Operator shall revise Exhibits "a" and "BY as

required by the enlargement.

9.4 Effective Time of Enlargement

An enlargement of the Unit Area and adjustment of Tract
Participation under this Article shall become effective at 8: 00
a. m. on the first day of the calendar month following approval of
admission under clause 9.1 and gualification of such Tract under

clause 5.1 and approval of the Conservation Board, 1f required.

9.5 No Retroactive Adjustment

There shall be no retroactive adjustment of the alloca-
tlon of Unitized Substances by reason of any enlargement of the

Unit Area under this Article.

- 13 -



ARTICLE X
DISPUTES

10.1 Digsputes

If the title or right of a Party to recetve in kind all

D=
L

or any portion of the Unitized Substances allocated to a Tract, or
any share of the proceeds from the sale thereof, Is in dispute, any
Party concerned in the dlsgspute shall forthwith give notlce thereof
to the Unlt Operator. Where the Unit Operator is so notlified or
where the Unit Operator is directed to do so by the Working Inter-
est Owners in the event tha%t 1t 1s otherwise informed of the dlspute,
the Unit Operator shall withhold and sell the portion of Unitized
Substances the title or rizht to which isg in dispufte, and hold in
trust the proceeds from ths sale thereof until:

(a) such Party furnishes security in a form and manner
satisfactory to the Unit Operator for the proper
accounting thereof to the rightful owner or owners
if the title or right of such Party shall fail in
whole or in part, whereupon the proceeds shall be
pald to such Party; or

(b) & title or right thereto 1s established by a final
judgment of a Court or otherwise to the satisfactlon
of the Tnlt Crerator, whereupon such proceeds shall

be paid to the Party rightfully eatitled,.

10.2 Indemnification

Where the Unit Operator is not reotified of the dlspute
by the Party concerned and as a consequence does not comply with

the foregoling provigions of this clause, the Parties concerned

~ 14 -



in the dlspute hereby agree to indemnily and save harmiess the
Unit Operator for any leoss or damage in regp=act of claims and

demands made becauge cf anything done or cmitted to be done by
the Unit Operator as a cconsequerce of “tse not belng niotifled of

1

the dispute,

ARTICLE XTI
APPRUVAL CF TIZTLES

11.1 Titles Committee

The Working Irterest Owners snall appoint a Titles Com-
mittee which shall investigate the cownership of all Tracts. Each

Worklng Interest Owner ghall,

upon request, submit to the Titles
Committee such title data and informatisn as the Titles Committee
may reasonably requeast. If the Titles Ucocmmlittee does not unani-

mougly recommend the avproval of title to any Tract, 1t shall so

advise the Party purportirg tc cwn the Working Interest Zn the said

Tract and gilve such Party a reascrable Time in which to cure the

defects 1in 1ts title at 1tg cwn axXpenss.

11.2 Approval of Titles by Werking Irterest Owners

The Titles Cormittee shall schalt to the Working Inter-
est Owners a reccomrmerdatiocrn cf aprr-val -r rejizctiosn of title to
each Tract. The Working Interest Cwrers zay agrprove:

(a) the titles tec Tracts whick tha Workirg Interest Owners
have accepted; and

(b) the titles t- Tracts which are rot otherwlse acceptable
to the Working Irterest Owners but with respect to
which the Workirng Interest Owners of such Tracts have

indemnified the other Working Interest Owners, 1ln a

- 15 -



Torm and manner sallslactory to thém, for loss of damage
that may be suffered by _the other Working Interest
Owners in respect of clalms and demands made because

of subsequent failure of the Working Intérest Ouner's

titlie,

11.3 Subsequent Failure of Title

In the event that after the Effective Date hereof, the
title of a Worlking Interest Owner to & Tract fails, such Tract
shall be excluded from this Agreement and the Unlt Operating Agree-
ment ag of 8:00 a. m. on the first day of the calendar month in
which such fzilure of title is finally determined unless

(2) any otner Party is neld or declared to own the same

in which event such Party shall be bound by the terms

of this Agreemenrt and the T'nit Operabling Agreement 1n

respect of such Tract; or
(b) by the last day of the next following calendar month,
such Tract becomes guzlified for Zncluslon 1n the

Unit Area pursuant to Clause 5.1.

11.4 Bevision of Exhihkits

The Unit Operator shall revise the exhibits to reflect
any change in ownership in or exclusicn from this Agreement of a
Tract, Where a Tract is excluded, thne reviged exhibits shall be
effective as of £:00 a. m. on the first day of the calendar month

in which such failure <f title ig firally determined.

- 16 -



ARTICLE XIT
TRANSFER OF INTEREST

12,1 Disposition

In this clause "disposition" means a sale, assignment,
transfer, lease, sub-lease, conveyance, parting wlth poésession
whether by trust or otherwise, or any transaction of a simllar
nature other than a mortgage or hypothecation, A dispesition
of an interest owned by a Party in a Tract shall cover the whole
cr an undivided interest in such Party's interest 1In such Tract,
but not a divided interest in such Tract. No disposition shall
be binding for any purpoese upon the Unit Oparator until 8:00 a. m.
on the first day of the calendar month next succeeding the date of
delivery to the Unit Operator by the successor in lnterest of a
certifled copy of the 1lnstrument evidencing such disposition.

ARTICLE XIII
IN GENERAL

13.1 Execution in Counterpart

This Agreement may be executed in as many counterparts
as are necessary and all the counterparts together shall constltute

one agreement.

13.2 Dual Capaclty

If a Party owns a Working Interest, and a Royalty Inter-
est, 1ts executlion of this Agreement shall constitute execution in

both capacities.

13.3 No Partnership

The duties and obligations of the Parties shall be sep-

arate and not joilnt or collectlve. Nothlng contalined 1In this

- 17 -



Agreement shall be construed to create & paftnership or assoclation.

13.4 No Sharing of Markets

Nothing in this Agreement shall te construed as providing
directly or indirectly for any co-operative refining or 'Joint sale

or co-operative marketing of the Unitlzed Substances.

13.5 Force Majeure

Neither the Unit Operator nor any Party shall be deemed
to be 1n default with respect to non-performance of 1ts obliga-
tions hereunder, other than financial, it and so long as its
non-performance 1s due, in whole or 1in part, to any cause beyond
its reasonable contrcl, but lack of funds shall not be a cause
beyond a Party's reasonable control. Tne performance of such
obligations shall begin or be resumed within a reasonable time

after such cause has been removed.

13.6 Tax Liability

Each Party shall be separately llable 1n proportion to
its ownership for all taxes imposed or levied with respect to the
ownershlp of Unltized Substances within each Tract in which 1t
owns an interest, or with respect to the productlon or sale of
the Unitized Substances allocated to any such Tract; but any
such taxes payable by a Royalty Owner may be palid directly by the
relatlve Working Interest Owner, and in the event that any such
taxes are paid by a Worklng Interest Owner for the account of
the Royalty Owner liable, then the Working Interest Owner shall
charge to and collect [rom the Royalty Owner the full amount cof the

taxes whilch have been paid on its behalf by deducting the amount

- 18 -



of the taxes from the amount of royalty payments due or that

may become due to the Royalty Owner.

13.7 Ad Justment of Taxes

e

In the event that the basis adopted by a governmental
authority for the purpose of levying any taz walch 13 assessed
onn the basls of the Unitilzed Substances procucea or the value
thereof 1s any basis other than the allocation of Tnltlzed Sub-
stances agreed upon by the Parties, then the Partles liable to
taxation agree to make such adjustments amorg themselves as will
result in the taxes beinrg borne by them in the proportions in
which they would have beer borne had the allzcaticn of production
provided for in this Agreement been adepted as the basls of as-

sessment for the purpose of levylng the taxes.

13.8 Right of Redemptlon

Each Royalty Cuner agrees that the relevant Working

Interest Owners shall have the right, at any time, to redeem

4

for a Royalty Owner by payment any agreement fcr sale, mortgage,
tax or other lien or encumbrance of any kirnd cor nature, which
may now or hereafter affect or relate To any larnd within bthe
Unit Area or any interest therelin, in the event cf default of
payment by the Royalty Cwner. Each Royalty Owrsr further agrees
that the Working Interest Owners making such payment shall be
subrogated to the rights cf the holder or htiders of such agree-
ment for sale, wmortgage, tax or other ller ~v encurbrance and
may, in addition thereto, be entitled to reimbursement therefor,

without foreclosure, out of the proceeds of any royalties payable

to such Royalty Owner.
- 19 -



13.9 Notlces

Any notice required to be served under thls Agreement
shall be in wrilting and ié properly served when sent by mall or
telegram to the latest address of the Party concerhed, as fur-
nished to the Unit Operator, snd shail be deemed To éave been

received forty-eight (48) hours (excliuding Saturdays, 3undays

and statutory holidays) after sending.

13.1¢C Interpretation

The captions or headings used in this Agreement are
inserted solely for convenience and shall not be consldered
or glven any effect in interpreting this Agreement or in as-

certaining the Intent of the Farties.

13.11 Number and Gender

In this Agreement words importing the singular include
the plural and vice-~versa; words importing the masculine gender
Include the feminine and vice versa; and words ilmporting persons

include firms or corpcrations and vice versa.

13.12 Time
Reference to time in thls fgreement means Mountain
Standard Time.

ARTICIE XTIV
EFFECTIVE DATE

14,1 The unitization provided Tor herein shall become ef-
fective at 8:00 a. m. on the first day of the first calendar
month followlng the date of:

(a) the gualification under Clause 5,1 of Tracts

- D0 -



‘having < 2¢ sined Tract Participéti¢ more than sev-
enty-five per cent (75%) of the total Final Tract Part-
icipation as originally'Set out in Exhibit "A"; and

(b) filing by the Unit Operator with the Conservation Board

of two (2) copies of the form of thls Agreement,

14,2 Notlce of Effective Date

Immediastely after the Effective Date the Unit Operator shall
advlige all Working Interest Owners and the Congervation Board as to

the Effective Date and the Tracts gualified as of the Effective Date.

14.3 Release of Parties

The Agreement shall cease to bind the Parties 1f fThe unit-
ization provided for herein has not become effective on or before

the first day of January, 1905.

ARTICILE XV
TERM

15.1 Effect of BExecutlon and Delivery

This Agreement is binding upon a person who executes and
delivers three (3) counterparts hereof to Unit Operator, and that per-
son 1s bound by thiz Agreement as of the time of such delivery. This
Agreement enures to the benefit of and is binding upon the helrs, ex-
ecutors, administrators, successors and asslgns of the Parties, but
if a Tract is not included in the Unit Area under Article V, the
Parties owning interests in such Tract shall be completely released
from the provisions of this Agreement with respect to that Tract upon

the expiration of ninety (90) days after the Effective Date.

15.2 Termination

This Agreement terminates ninety (90) days after all

wells for the production of Unitized Substances in the Unit Area

- 21 -
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have been abandored, plugged ~rx dilsrczed of cr uron the términatilon
e of the Tnlf Operating Agrecsmert.srd thereafter the Partles shall be

governed by the terms and provisions ¢f the Leasges and contracts af-

fecting the serarate Tracts Just as 1P thls Agreement had never been

:a entered into. As between the Partizss heretos ail cbligaticns under

such Leases and conbtracts shall be deerzd to have been satlsflied to

the date of suech terminaticn.

s

Tarrlratlon

15.3 Salvaging Egqulpment upcn

Royalty Owners grant W:rkirg Interezt Ouwners a perlod

of six {6) months after terminatiocr of this Agreerant in which

&

to salvage, sell, distribute or ctherwlise dizgease of the perscnal

;;_. 3
) A

property and faclllties used irn ceorrection with unit operatlions,

~="‘~a. 3] .’:}n

15.4 Notice to Royalty Cwnexs

ot

The Worxing Xnterest Cwnsis ghall give notice to thelr

respectlve Royalty Cwners of the terriraticr ¢f this Agreement

s

within thirty (20) days thereafter,

IN WITNESS WARREZF the Fertles have executed thls Agree-
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" have been abandor.ed, . ~ugged cr dilgrceed of or L. on the termination

of the Unit Operating Agreement, and thersafter the Partles shall be

governed by the terma and prﬁvhsﬁoﬂn of the Leases and contracts af—
fectlng the separate ”racts dust as_*f thfs Agreement. had never been
entered Into, As between t*e Part:eb herets all cbligations-under
such'ieases and contracts shall be deemsd.to have been satisfled to

the date of such terminétion.

-15.3 Salvaglrg Egulprant Acdﬁ Terriration

Royalty Owners grant Wiorkirg Interest Owners a period
of six (6) months after termiraticn of this Agreement in which
to salvage, sell, distribute cr ctherwles dispose of the personal

-

property and facil*ties used -ir. cenraction with unit operatioﬁé.

15.4 Notice to Royaltv Cwrneprs

The Working Irterest CwnerS-shall give notlce to their

respective Royalty'Owners of the terminatlicr cf this Agreement

‘wlthin thirty (30) days thereafter.

IN WITNESS W:ZRE.LF the Pertles have executed this-Agree—

ment on the date shown opposite thelr executlon hereof.
: VOYAGER PETROLEUMS_ LTID.

Asst. Secretary

September 1, 1971 . | #510, 540 <’5th Avenue S.W.

‘Date _ _ - Addres3- calgary 1, Alberta

- Date - _  7AddrEasf
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have been abandoned, peugged or dispcsed of <r up..: the termlnation
of the Unilt Operating Agreement, and thereafter the Parties shall be
governed by the terms and proVisioné of the l.eases and contracts af-
fectlng the separate Tracts Just as if this Agreement had never been
entered into. As Eetween the Partiea herets ail cbligatlions under
such Leases and éontracts shall te deem=4 to have been satlsfled to

the date of such terminaticn.

15.3 Salvaglng Egulpmrent uporn Terglratlon

Royalty Owﬁers grant Wiorklrg Interest Owners a period
of six (6) months after terwlnation of this Agreement in which
to salvage, sel.l, dlstribute cor ctherwlee dlgrose of the personal

property and facllltles used\ir. ccnrectior. wlth unit operations.

15.4 Notlce to Royalty Cwners

The Working Interest Cwnsrs shall glve notice to thelr
regpectlive Royalty Owners cof the termiraticr of thls Agreement

wlthin thirty (20} days thereafter.

General_Manager

v oyt —

I
Secretary

May 18, 1978 140 - 6 Ave. S.W., Calgary Alta T2P OP6

Date Aadpe=a

L0

Date Addrez



have been abandohed, pluyged or disposed of or upon .he termination
of the Unit Operating Agreement, and thereafter the Parties shall be
governed by the terms and provisions of the Leases and contracts af-
fecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligé%iops under
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

15.3 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period
of six (6) months after termination of this Agreement in which
to salvage, sell, distribute or otherwise dispose of the personal

property and facilities used in connection with unit operations.

15.4 Hotice to Rovalty Owners

The Working Interest Owners shall give notice to their
respective Royalty Owners of the termination of this Agreement

within thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agree-

ment on the date shown opposite their execution hereof.

Date: MA;“C/’? / (99 2 W% /‘

Address for service:

Encor Energy Corporation ine.
o S Station ™M™
1800, 645 - 7th Avenue S. W,
Lalgary, Atberla T2P 3X9

EXECUTION PAGE TO AN AGREEMENT ENTITLED
THE UNIT AGREEMENT -~ WAYNE-ROSEDALE GLAUCONITIC UNIT NO. 1



have been abandoned, plugged or disposed of or upon the termination of
the Unit Operating Agreement, and thegeafter the Parties shall be
governed by the terms and provisions of the Leases and contracts
affecting the separate Tracﬁs'just as if this Agreement-ﬁédrnever been
entered into. As between the Parties hereto all obligations under
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

15.3 Salvaging Eguipment upon Termination

Rovalty Owners grant Working Interest Owners a period of
Six (6) months after termination of this Agreement in which to
salvage, sgell, distribute or otherwise dispose of the personal

property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their
respective Royalty Owners of the termination of this Agreement within

thirty (30} days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement

on the date shown opposite their execution hereof.

BLUE SPRINGS ENERGY LTD.

{:;:QZf;E;;;EEi:DC:a/*xSi;kgig

R.J. Cargo, President

Date m&!ﬂh % r' J.C‘O;

Address

BLUE SPRINGS ENERGY LTD.
24173 Aspen Drive, N.W.
Calgary, Alberta

T3R 1A5

This is the execution page of the
“Unit Agreement - Wayrne-Rosedale Glauconitic Unit No. 1”



have been abandoned, plugged or disposed of or upon the termination of the Unit Operating
Agreement, and thereafter the Parties shall be governed by the terms and provisions of the
Leases and contracts affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under such Leases and contracts shall
be deemed to have been satisfied to the date of such termination.

15.3 Salvaging Equipment upon Termination
Royalty Owners grant Working Interest Owners a period of six (6) months after
termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the

personal property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty
Owners of the termination of this Agreement within thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on the date
shown opposite their execution hereof.

FLE. PRATT VP FINANCE

Date Address

ATCOR LTD.
£00. 800 - 6 AVE. S.wW,

GALGAR Y, ALTA. T2P 3G3

Unug/Wayme RDuls
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have been abandoned, .ugged <r disposed of or u.on the termination
ol the Unit Qperating Agresmert, and thereafter the Parties shall be
governed by the terms and provisions of the Leases and contracts af-
fecting the separate Tracts Just as Lf this Agreement had never been
entered Into., As bebtween the Parties hereto all obligations under
such Leases and contracts shall be deemed to have been Batiﬂfieci to

the date of sBuch termlnatlon.

15,3 Salvagling Equlpment upon Termlnatlon

Royalty Owners grant Worklng Interest Ovners a perlod
of 81x (6) months after termination of thils Agreement in which
to salvage, sell, distrlbute or otherwlse dispose of the personal

property and facllltlies used In connectlon with unlt operatlons.

15.4 Notlice to Royaltyv Owners

The Worklng Interest Owners Bhall glve notlce to thelr
redpective Royalty Owners of the termlnatlon of thls Agreement

within thirty (30) days thereafter.

IN WITNESS WHEREOF the Partles have executed thle Agree-

ment on the date shown opposite their execution hefeof.

RESIDENT
AUG 86 1997
Date
INTERNATIONAL OILTEA L, u.
910, 400 - 5th AVE. S.W.
CALGARY, Alberta
T2P 0L6

Address
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have been abandored, gged or disposed of or up.. the termination

of the Unlt Operating Agreement, and therealfter the Farties shall be

governed by the terms and provisions of the Leases and contracts af-

fecting the separate Tracts just as 1f thls Agreement had never been

entered into., As between the Parties hereto all obligationa under

such Leases and contracts shall be deemsd to have been satlisfled to

the date of such termlnatlon.

15.3 Salvaging Equipment upon Termlnation

Royalty Owners grant Working Interest Owners a period
of slx (6) months after terminatlion of thisg Agreement in which
to malvage, sell, distribute or otherwlse dlspose of the peraoﬁal

property and facllitles used in connectlon wlth unlt operations.

15.4 Notlce to Royalty Owners

The Working Interest Owners shall give notlce to thelr
respectlve Royalty Owners of the termlnation of thils Agreement
within thirty (30) days thereafter.

IN WITNESS WHERECF the Partles have executed thls Agree-

ment on the date shown opposlte thelr execution hgf;of.

(Wrleny

Aguat 10,155 PRESIDENT
Date ¥ T

(ot [0t £%3

ZATS, U o Fuat.

(%L€§5bn%;,f9uasz1, P O3>
pAddrers




have been abandoned, plugged or disposed of or upon the termination of the Unit
Operating Agreement, and thereafter the Parties shail be governed by the terms and
provisions ofg the Leases and contracts affecting the separate Tracts just as if this
Agreement had never been entered into. As between the Parties hereto all obligations
under such Leases and contracts shall be deemed to have been satisfied to the date of such
termination. '

15.3 Ivaging Equipment Upon Termination
Royalty Owners grant Working Interest Owners a period of six (6) months

after termination of this Agreement in which to salvage, sell, djstribute or otherwise
dispose of the personal property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty
Owners of the termination of this Agreement within thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on the
date shown opposite their execution hereof.

SAMEDAN OIL OF CANADA, INC.

¢ THOM2G BOR
VICE - PRESIGENT & GENERAL (4 iA0ER
ki 3, 0772 Tt A L
D 7 &I; [
ate :
Witness

2905, 500-4th AVE. S.W.

CALGARY, ALBERTA, T2P 2V6

Address

T AT



have been abandone .gged or disposed of or pr._ termination of the
Unit Operating Agreement and thereafter the Parties shall be governed by the
terms and provisions of the Leases and contracts affecting the separate
Tracts just as if this Agreement had never been entered into. As between
the Parties hereto all obligations under such Leases and contracts shall be

deemed to have been satisfied to the date of such termination.”

15.3 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period of six (6)
months after termination of this Agreement in which to sélvage, seli,
distribute or otherwise dispose of the personal property and facilities used in

connection with unit operations.

15.4 Notice t0 Rovalty QOwners

The Working interest Owners shall give notice to their respective
Royaity Owners of the termination of this Agreement within thirty (30) days

thereafter.

IN WIiTNESS WHEREOF the Parties have executed this Agreement on

the date shown opposite their execution hereof.

DATE: December 31, 1992 RENAISSANCE ENERGY LTD.

JEFF S. LEBBERT

oy D
f‘l:.z'L/ > /%?ﬁmmmd&c:mm
PR 61/7&4/:\

SHELDUNS. STEEVES
Senior V.P Exgloration

ADDRESS IN ALBERTA:
Renaissance Energy Ltd.
P.C. Box 1120, Station "M"
Caigary, Alberta T2P 2K9

This is the Counterpart Execution Page to the Wayne-Rosedale Glauconitic
Unit No. 1 Unit Agreement.

5902000.REN



have been aband;oned, plugged or disposed of or upon the termination of the
Unit Operating Agreement and thereafter the Parties shall be governed by the
terms and provisions of the Leases and contracts affecting the separate
Tracts just as if this Agreement had never been entered into. As between
the Parties hereto all obligations under such Leases and coniracts shall be

deemed to have been satisfied to.the date of such termination. !

15.3 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period of six (6)
months after termination of this Agreement in which to salvage, sell,
distribute or otherwise dispose of the personal property and facilities used in

connection with unit operations.

15.4 Notice to Royalty Owners
The Working Interest Owners shall give notice to their respective

Royalty Owners of the termination of this Agreement within thirty (30) days

thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on

the date shown opposite their execution hereof.

DATE: December 31, 1992 545222 ALB(B)T(D‘?.
L

ADDRESS IN ALBERTA:

c/o Renaissance Energy Litd.
P.0O. Box 1120, Station "M"
Calgary, Alberta T2P 2K9

This is the Counterpart Execution Page to the Wayne-Rosedale Glauconitic
Unit No. 1 Unit Agreement.

5902000.REN



have been abaﬁdoned, prugged or disposed of or upon the termination of the Unit
Operating Agreement and thereafter the Parties shall be governed by the terms and
provisions of the Leases and contracts affecting the separate Tracts just as if this
Agreement has never been entered into. As between the Parties hereto all obligations
under such Leases and contracts shall be deemed to have been S_a.‘lfisﬁed to the date of

such termination,

15.3 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period of six (6) months after
terminations of this Agreement in which to salvage, sell, distribute or otherwise dispose of

the personal property and facilities used in connection with unit operations.

15.4 Nofice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners of

the termination of this Agreement within thirty (30) days thereafter.

IN WITNESS WHEREQF the Parties have executed this Agreement each on the date

shown oppaosite its execution hereof.

HIGHR LORATION LTD.
March 30. 1993 ; m ——
4 PRESIDENT
Date:
/ I VICE PRESIDENT

ADDRESS IN ALBERTA:
1500, 630 - 6th Avenue S.W.
Calgary, Alberta

T2P 0S8

This is the Counterpart Execution Page to the Wayne-Rosedale Glauconitic Unit No. T Unit
Agreement

5902000.REN



have been abandoned, plugged or disposed of or upen the termination of the Unit Operating Agreement and
thereafter the Parties shall be governed by the terms and provisions of the Leases and contracts affecting
the separate Tracts just as if this Agreement had never been emered into. As between the Parties hereto

all obligations under such Leases and contracts shall be deemed to have been satisfied to, the date of such

termination.

15,3 Salvaging Equipment Upon Termination
Royalty Owners grant Working Interest Owners a period of six (6) months after termination of this
Agreement in which to salvage, sell, disiribute or otherwise dispose of the personal property and facilities

used in connection with unit operations.

15.4  Notice to Rovalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners of the

termination of this Agreement within thirty (30) days thereafter.

r

IN WITNESS WHEREOF the Parties have executed this Agreement on the date shown opposite

their execution hereof.

DATE: September 1, 1996 VERA M. EASLEY

Wimes?{;/a-u-‘-*—u //éﬁa ZL“# K L /// (?;4,%/‘(-/1
1 d -

This is the Counterpart Execution Page to the Waype-Rosedale Glauconitic Unit Ne. 1 Unit Agreement.

CAMAKARL 10400145



have been abandoned, plugged or disposed of or upon the termination of the Unit Operating
Agreement, and thereafter the Parties shali be governéd by the terms and provisions of the Leases
and contracts affecting the separate Tracts just as if this Agreement had never been entered into.
As between the Parties hereto all obligations under such Leases an contracls‘\;hal! be deemed to
have been satisfied to the date of such termination.

15.3 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period of six (6) months after
termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the

personal property and facilities used in connection with unit operations.

15.4 Notice to Rovalty Qwners
The Working Interest Owners shall give notice to their respective Royalty Owners of
the termination of this Agreement within thirty (3) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on the date
shown oppasite their execution hereof.

%//%

November 29, 1996

Date

FENNANT PETROLEUM LTD.
450, 400 - 5th Avenue S.W.
Calgary, Alberta

T2P OL6

Address

-22 -



have been abandoned, plugged or disposed of or upon the termination of the Unit Operating
Agreement, and thereafter the Parties s.hall be governed by the terms and provisions of the
Leases and contracts affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obl-igations under such Leases an contracts shall

be deemed to have been satisfied to the date of such termination.

15.3 Salvaging Equipment upon Termination
Royalty Owners grant Working Interest Owners a period of six (8) months after

termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the

personal property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners

of the termination of this Agreement within thirty (3) days thereafter.

IN WITNESS WHEREOQOF the Parties have executed this Agreement on the date

shown opposite their execution hereof.
Wmmld A, Engle
/ Prasiclant

Rogar L. Bruton
October 1. 1997 ) Executive Vice President

Date

Cascade Oil & Gas Lid.
1200, 300 - 5th Avenue S.W.
Calgary, Alberta

T2P 3C4

Address



have been abandoned, plugged or disposed of or Upon the termination of the Unit Operating
Agreement, and thereafter the Parties shall be govemed by the terms and provisions of the
Leases and contracts affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under such Leases ar‘1d contracts
shall be deemed fo have been satisfied to the date of such termination. "

15.3 Salvaging Eguipment upon Termination

Royalty Owners grant Working Interest Owners a period of six (6) months after
termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the
personal property and facilities used in connection with unit operations.

156.4 Notice fo Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners of
the termination of this Agreement within thirty (30) days thereafter.

IN WITNESS WHEREOQOF the Parties have executed this Agreement on the date
shown opposite their execution hereof.

PANCANADIAN RESOURCES

Date: Se 0 Lortrr_ 11595 &@4 QM%
7 Debbie A. Johnson ¢

Coordinator, Commercial Ventures & Land
Palliser Business Unit

Execution Page to the Unit Agreement

Wayne Rosedale Glauconitic Unit No. 1

-22-



have been abandoned, plugged or disposed of or upon the termination of the Unit Operating
Agreement, and thereafter the Parties.-shali be governed by the terms and provisions of the
Leases and contracts affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under such Leases an contracts shall

]

be deemed to have been satisfied to the date of such termination,

15.3 Salvaging Eauipment upon Termination

Royalty QOwners grant Working Interest Owners a period of six (6) months after
termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the

personal property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners

of the termination of this Agreement within thirty (3) days thereafter.

IN WITNESS WHEREQOF the Parties have executed this Agreement on the date

shown opposite their execution hereof.

November 30, 1998

Date

Kanata Resources Ltd.
533, 1201 - 5" Street S.W.
Calgary, Alberta

T2R 0Y6

Address



have been abandoned, plugged or disposed of or upon the termination of
the Unit Operating Agreement, and thereafter the Parties shall be
governed by the terms and provisions of the lLeases and contracts
affecting the separate Tracts just as if this Agreement_aad'never been
entered into. As between the Parties hereto all obhligations under
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

15.3 Salvaging Eguipment upon Termination

Royalty Owners grant Working Interest Owners a period of
six (6) months after termination of this Agreement in which to
salvage, sell, distribute or otherwise dispose of the perscnal

property and facilities used in connection with unit operations.

15.4 Notice to Royalty Owners

The Working Interest Owners shall give notice to their
respective Royalty Owners of the termination of this Agreement within

thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement

on the date ghown opposite their execution hereof.

TALISMAN ENERGY CANADA
By its Managing Partner,
Talisman Energy Inc.

Date Mf(i(}—u‘j’f'#p’lﬂ{ 200 / /—/L/é&/('l' %ﬂ/—-\

Phillip Chan

Manager Petroleum Enginesring

Address

TALISMAN ENERGY CANADA
By its Managing Partner,
Talismman Energy Inc.

Suite 3400, 888 — 3rd Sfreet S.W.
Calgary, Alberta T2P 5C5

This is the execution page of the
“Unit Agreement - Wayne-Rosedale Glauconitic Unit No. 1*

307.131 (UA})



have been‘abandoneu, plugged or disposed of or upon the termination of
the Unit Operating Agreement, and thereafter the Parties shall be
governed by the terms and provisions of the Leases and contracts
affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under -
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

153 Salvaging Equipment upon Termination
Royalty Owners grant Working Interest Owners a period of

six (6) months after termination of this Agreement in which to
salvage, sell, distnbute or otherwise dispose of the personal

property and facilities used in connection with Unit operations.

15.4 Notice to Rovalty Owners

The Working Interest Owners shall give notice to their
respective Rovyalty Owners of the termination of this Agreement within

Thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement

On the date shown opposite their execution hereof.

Date:_12c. g, 2093 MURPHY OIL CANADA

E D. JOHNSTON

i.,u.,ll\..lul ‘I‘l\Ai.ﬂJvl l_allu

Address: #2100, 555 Fourth Avenue SW
Calgary, AB T2P 3Y3

This is the execution page of the
“Unit Agreement — Wayne-Rosedale Glauconitic Unit No. 17



have been abandonea, plugged or disposed of or upon the ternunation of
the Unit Operating Agreement, and thereafter the Parties shall be
governed by the terms and provisions of the Leases and contracts
affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

15.3 Salvaging Equipment upon Termination
Royalty Owners grant Working Interest Owners a period of

six (6) months after termination of this Agreement in which to
salvage, sell, distribute or otherwise dispose of the personal

property and facilities used in connection with Unit operations.

15.4 Notice to Rovalty Owners

The Working Interest Owners shall give notice to their
respective Royalty Owners of the termination of this Agreement within
Thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement

On the date shown opposite their execution hereof.

Date: BAR { - 2204 Murphy Canad/ax IQ;W any
// S

W EATRICK CLanN
Vi@ Produniian

Address: #2100, 555 Fourth Avenue SW
Calgary, AB T2P 3Y3

This is the execution page of the
“Unit Agreement — Wayne-Rosedale Glauconitic Unit No. 17



have been zibandonea, plugged or disposed of or upon the term:uation of
the Unit Operating Agreement, and thereafter the Parties shall be
governed by the terms and provié-ions of the Leases and contracts
affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under
such Leases and contracts shall be deemed to have been satisfied to

the date of such termination.

153 Salvaging Equipment upon Termination

Royalty Owners grant Working Interest Owners a period of
six (6) months after termination of this Agreement in which to
salvage, sell, distribute or otherwise dispose of the personal

property and facilities used in connection with Unit operations,

154 Notice to Rovalty Qwners

The Working Interest Owners shall give notice to their
respective Royalty Owners of the termination of this Agreement within
Thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement

On the date shown opposite their execution hereof.

Date: APR 1 - gnpg 3504131 CANAPALTD,, _ .

W. PATSICK CLECH
Vi Produstion
Address: #2100, 555 Fourth Avenue SW
Calgary, AB T2P 3Y3

This is the execution page of the
“Unit Agreement - Wayne-Rosedale Glauconitic Unit No. 1”



16.14

16.15

16.16

the date shown opposite their execution hereof.

April 27, 2005

Limitation on Unit Operator’s Liability

Unit Operator is hereby aunthorized to secure a policy of insurance to
insure any and all liability assumed by the Unit Operator pursuant to
Clause 8.1 The liability limits of such policy shall be as determined by the
Parties pursuant to Clause 7.2(g) and the premium cost thereof shall be
chargeable to the Joint Account. As between the Parties the liability of the
Unit Operator pursuant to Clause 8.1 shall in no event exceed the insured
liability limits as so approved by the parties.

Interpretation
The captions ot headings used in this Agreement are inserted soley for
convenience and shall not be considered or given any effect in interpreting

this Agreement or in ascertaining the intent of the Parties.

Execution in Counterparts

This Agreement may be executed in as many counterparts as are necessary
and all counterparts together shall constitute one agreement.

IN WITNESS WHEREOF the Parties have executed this Agreement on

A

BEARSI}'A "PETROLEUM LTD.

Date

N TN NNTZNUTY Sy Ny R WIL WY |

Address for Service

#80, 6712 Fisher Street S.E.
Calgary, Alberta T2H 2A7

This is the Counterpart Execution Page to the Wayne-Rosedale Glaucomnitic Unit No. 1
Unit Operating Agreement
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EXHIBIT I

Revision
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. No.

REVISIONS

[T I v - I = R " R L

e e
R N N ==

February 1, 1972

May 1, 1974
June 1, 1974
May 1, 1978

September 1, 19879
September 1, 1980
July 1, 1984

November B, 1985

May 1, 1985
March 1, 1989
May 1, 1992

August 1, 1992
August 1, 1992
November 1, 1992

Effective Date
March 1, 1989

U-REV



This is Exhibit “F" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor
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JOINT OPERATING AGREEMENT
WAYNE ROSEDALE AREA, ALBERTA

THIS AGREEMENT made as of the lst day of May, 1989
AMONG : '

MOBIL OIL CANADA,

a general partnership
organized and existing
under the Taws of the
Province of Alberta,
{hereinafter called "Mobil")

OF THE FIRST PART
-and -

AMOCO CANADA RESOURCES LTD.,

a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
{(hereinafter called "Amoco")

OF THE SECOND PART
-and -

MURPHY QIL COMPANY LTD.,

a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
(hereinafter called "Murphy")

OF THE THIRD PART
-and -

NORCEN ENERGY RESOURCES LIMITED,
a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
(hereinafter called "Norcen")

OF THE FOURTH PART
-and -



LD06/3073
D-1902
Page 2

ATCOR LTD.,

a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
(hereinafter called "Atcor")

OF THE FIFTH PART
-and -

SHELL CANADA LIMITED,

a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
{hereinafter called "Shell")

OF THE SIXTH PART
-and -

TWIN RICHFIELD OILS LTD.

a body corporate, having an

office at the City of Calgary,

in the Province of Alberta,
{hereinafter called "Twin Richfield")

OF THE SEVENTH PART
-and -

VOYAGER ENERGY INC.,

a body corporate, having an
office at the City of Calgary,
in the Province of Alberta,
(hereinafter called "Voyager")

OF THE EIGHTH PART
-and -

STEWART M. WHIPPLE,
businessman, residing at

6501 - S.W. Macadam Avenue,
Portland, Oregon, U.S.A., 97201
(hereinafter called "Whipple")

OF THE NINTH PART
-and -
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NORMAN L. EASLEY,

businessman, residing at

11607 S.W. Military Road,
Portland, Oregon, U.S.A., 97219
(hereinafter called "Easley”)

OF THE TENTH PART

WHEREAS the Parties or their respective predecessors in interest, if
any, jointly purchased Alberta Petroleum and Natural Gas Lease No. 0487040330
at the April 29, 1987 Alberta Petroleum and Natural Gas Rights Sale;

AND WHEREAS, pursuant to a corporate reorganization effective
June 1, 1988, Mobil 0i1 Canada, Ltd. and Canadian Superior 0Oil Ltd. formed a
general partnership pursuant to the laws of the Province of Alberta named
Mobil 0i1 Canada;

AND WHEREAS, effective May 1, 1989, Dome Petroleum Limited and its
wholly owned subsidiary Hudson’s Bay 0il1 and Gas Company Limited were
amalgamated pursuant to Section 179 of the Canada Business Corporations Act to
form an amalgamated corporation named Amoco Canada Resources Ltd.;

AND WHEREAS the Parties desire to provide for the ownership,
operation, development and production of petroleum substances from the Joint
Lands;

NOW THEREFORE THIS AGREEMENT WITNESSETH THAT in consideration of the
premises and mutual covenants herein contained, the Parties do hereby covenant

and agree as follows:
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1.00 INTERPRETATION
1.01 Definitions

In this Agreement, unless the context otherwise requires, the

following expressions shall have the respective meanings hereby

assigned to them, namely:

A. "Joint Lands" means the lands set forth and described as such in
Schedule "A", insofar as the same are held pursuant to the Title
Document, or any lands which may from time to time remain or
become subject to this Agreement;

B. "Memorandum of Adqreement" means this Agreement, excepting all
Schedules attached hereto;

C. "Operating Procedure" means the 1981 CAPL Operating Procedure,
as amended, attached as Schedule "B" and to which the revised
1983 PASWC Accounting Procedure is attached as Exhibit "1";

D. "Party" means a person, firm, corporation or partnership bound
by the terms and provisions of this Agreement;

E. "Title Document" means the document of title described as such
in Schedule "A", insofar as it relates to the Joint Lands, or
any of them, and any extensions or continuations or conversions
thereof effected pursuant to the Regulations or otherwise.

1.02 Other Definitions

Unless otherwise provided herein, all other terms which are defined

in the Operating Procedure shall, in this Agreement, have the

meaning ascribed to them in the Operating Procedure.
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1.03 Conflicts
A. In the event of any conflict or inconsistency between the

provisions of the Memorandum of Agreement and the Operating
Procedure, the provisions of the Memorandum of Agreement shall
prevail.

In the event of any conflict or inconsistency between the
provisions of this Agreement and the Title Document, the
provisions of the Title Document shall prevail and this
Agreement shall be deemed to have been amended accordingly.

In the event of any conflict or inconsistency between the
provisions of this Agreement and the Regulations, the provisions
of the Regulations shall prevail and this Agreement shall be

deemed to have been amended accordingly.

1.04 Headings and References

A.

The Article headings and any other captions or index hereto
shall not be used in any way in construing or interpreting any
provisions hereof.

Unless otherwise expressly stated, references to Articles or
Clauses herein shall mean Articles or Clauses of the Memorandum
of Agreement.

For greater certainty, where a word is defined in this
Agreement, a derivative of that word shall have a corresponding
meaning.

This Agreement is to be read and interpreted with all changes of

gender and number as required by context.



1.05

2.00
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Schedules

The following Schedules are attached to and incorporated into this

Agreement:

A.

B.

Schedule "A", which describes the Joint Lands and the Title
Document.

Schedule "B", which is the Operating Procedure.

NON-WARRANTY OF TITLE

2.01

Joint Lands

A.

The Parties do not warrant title to the Title Document or the
Joint Lands but each of them covenants that it has complied with
the terms of the Title Document to the extent necessary to keep
it in full force and effect as of the effective date of this
Agreement and that, except as otherwise provided in this
Agreement, it has not made any agreement whereby any person,
firm, corporation or partnership has acquired or may acquire a
participating interest therein, The parties acknowledge and
accept, however, that Amoco, as successor in interest to Dome
Petroleum Limited, is obligated through agreements with its
internal partners as identified in Clause 2402 of the Operating
Procedure and has encumbered its interest as security for
indebtedness for which Amoco shall be solely responsible and
shall hold the other Parties harmless therefrom.

No Party shall do or cause to be done any act nor make or cause
to be made any omission whereby the Title Document or Joint

Lands become encumbered in any such way as to adversely affect
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the interests of any other Party to this Agreement or cause said
interests to be terminated or forfeited during the term of this
Agreement.
C. Other than as stated in the preceding Subclauses, no Party

warrants any better title than it now holds by virtue of the

Title Document.

3.00 TERM

3.01 Effective Date

The effective date of this Agreement shall be the 30th day of April,
1987.

3.02 Term of Agreement

Except as otherwise provided herein, this Agreement shall continue
in full force and effect for so long as the Title Document continues
in full force and effect with respect to the Joint Lands, or any of
them, and until all materials, equipment and personal property used
in connection with the operations hereunder have been removed and

disposed of and final settiement of accounts has been made among the

Parties.
1.00 CONDUCT OF RATIONS
4.01 Operator

Mobil is hereby designated the Operator under the {perating
Procedure and shall conduct all operations with respect to the Joint

Lands in accordance with the Operating Procedure.
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4.02 Participating Interests
From and after the effective date of this Agreement, the Operating
Procedure shall be in full force and effect with respect to the
Joint Lands and shall, during the term hereof, govern the
relationship of the Parties with respect to the Joint Lands in the
following participating interests:
Mobil 34.9697%
Amoco 18.3594%
Murphy 18.0879%
Norcen 12.7781%
Atcor 5.1118%
Shell 5.1118%
Twin Richfield 1.9094%
Voyager 1.2852%
Khipple 1.8359%
Easley 0.5508%
5.00 ENCUMBRANCE RESPONSIBILITY
5.01 Joint lands

If the interest of any Party in the Joint Lands is now or hereafter
becomes encumbered (other than by the royalties set forth under the
terms of the Title Document or any compensatory royalty payments),
the Parties covenant and agree such additional encumbrance so
created shall at all times during the term of this Agreement remain
the sole responsibility of the Party who creates such encumbrance or

whose interest is now encumbered and in no event shall such
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IN WITNESS WHEREOF the Parties have caused this Agreement to be duly

executed.

Witness: %&—

e e = o o sy

Exsscuiion
Approam

l
|

zlels

MOBIL OIL CANADA

Donald/J. Parkhill
Land, Manager

AMOCO CANADA RESOURCES LTD.

NORCEN ENERGY RESOURCES LIMITED

This is Page 11 of a Joint Operating Agreement dated May 1, 1989 among MOBIL

OIL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN

ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD

OILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.



AFFIDAVIT OF EXECUTION

CANADA I, Philip W. Lemke, of the City of

PROVINCE OF ALBERTA Calgary, in the Province of Alberta,

TO WIT Landman,

ot "t "t Vot Wt vt "

MAKE OATH AND SAY:

1. THAT I was personally present and did see Donald J. Parkhill, Land Manager
for Mobil 0il Canada, named in the annexed instrument, who is personally
known to me to be Land Manager for Mobil 0i1 Canada, named therein, duly

sign and execute the same for the purpose named therein.

2. THAT the same was executed at the City of Calgary, in the Province of

Alberta, and that I am the subscribing witness thereto.

3. THAT I know the said Donald J. Parkhill, and he is, in my belijef, of the

full age of eighteen years.

SWORN before me at the City )
of Calgary, in the Proyince )
)
)

of Alberja, ., thi day
of ) , 1989,

Fern L. Deane

e

Commissioner for Oaths
in and for the Province of Alberta
My Commission expires July 27, 1991
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IN WITNESS WHEREOF the Parties have caused this Agreement to be duly

executed.

MOBIL OIL CANADA

Witness:

Donald J. Parkhill
Land Manager

NORCEN ENERGY RESOURCES LIMITED

This is Page 11 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
OIL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
OILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.
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IN WITNESS WHEREOF the Parties have caused this Agreement to be duly

executed.

MOBIL DIL CANADA

Witness:

Donald J. Parkhill
Land Manager

AMOCO CANADA RESOURCES LTD.

MURPHY OIL COMPANY LTD.

:::ngCEN EEEFEXfFf??B%ﬁFS LIMITED
A \

This is Page 11 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
0IL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
QILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.
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ATCOR LTD.
SHELL CANADA RESOURCES LIMITED
e e ey N

)

W.T. CHEAMIGHEN
LAND MANAGER E ABBISTANT SECAETARY

TWIN RICHFIELD OILS LTD.

VOYAGER ENERGY INC.

STEWART M. WHIPPLE NORMAN L. EASLEY

This is Page 12 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
OIL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
OILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.
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ATCOR LTD.

SHELL CANADA RESOURCES LIMITED

VOYAGER ENERGY INC.

STEWART M. WHIPPLE NORMAN L. EASLEY

This is Page 12 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
OIL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
OILS LTD., VOYAGER ENERGY INC., STEWART M., WHIPPLE and NORMAN L. EASLEY.
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ATCOR LTD.

SHELL CANADA RESOURCES LIMITED

TWIN RICHFIELD OILS LTD.

YNVARED FNEDY THFM

STEWART M. WHIPPLE NORMAN L. EASLEY

This is Page 12 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
OIL CANADA, AMOCO CANADA RESQURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
OILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.






AFFIDAVIT OF EXECUTION

STATE OF OREGON
ONE OF THE UNITED STATES OF AMERICA

et M g e

TO WIT:
I, Alan H, Jchansen of
{Name of Witness)
Portland , in the State of Oregon .
{Name of Place) (Name of State)
one of the United States of America, Attorney at Law , make
(Cccupation)
oath and sayv:-
1. THAT I was personally present and did see Stewart M
Whipple named in the within instrument, duly

sian and execute the same for the purposes named therein.

2. THAT the same was executed at 'Portland , in the
(Name of Place)

State of Oregon , one of the United States of
{Name of State)

America, and that I am the subscribing witness thereto.

3. THAT I know the said Stewart M. Whipple and he is,

in my belief, of the full age of twenty-one years.

SWORN béfore me at Portland

in the State of Oregon

X N £ Wrrde

This 3rd day of oOctober, Signature of Witness

e e e e e e

A.D. 19 89,

Signature 7\5{)\10-,\ O?O ?M

A Notary Public in and for the Colnty of Multnomah
State of OQregon
My commission expires 2/29/92
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ATCOR LTD.

SHELL CANADA RESOURCES LIMITED

TWIN RICHFIELD OILS LTD.

VOYAGER ENERGY INC.

STEWART M. WHIPPLE NORMAN L. EASLEY

N o ] b,
A

This is Page 12 of a Joint Operating Agreement dated May 1, 1989 among MOBIL
OIL CANADA, AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN
ENERGY RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD
QILS LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.



AFFIDAVIT OF EXECUTION

STATE OF OREGON )
)
ONE OF THE UNTED STATES OF AMERICA)
)
TO WIT: )
I, VERA M. EASLEY of Portland , in the
State of Oregon , one of the United States of America, make

oath and say:-—

1. THAT I was personally present and did see NORMAN L.

EASLEY , named in the within instrument, duly sign and execute

the same for the purposes named therein,

2. THAT the same was executed at Portland , in the State

of Oregon. , one of the United States of America, and that I am

the subscribing witness thereto.

3. THAT I know the said NORMAN L. EASLEY , and he is, in

my belief, of the full age of twenty-one years.

SWORN before me at Portland )

in the State of Oregon g )

this 16th day of October g fié;uﬂw, 2?27 5ii;péiiﬁﬂ
A.D. 1989. g SIéﬁATURE OF WITNESS <

A Notary Public in and for the County
of Multnomah, State of Oregon.
My commission expires March 6, 1990.




SCHEDULE "A"

This is Schedule "A" attached to and made a part of a Joint Operating
Agreement dated the 1st day of May, 1989 among MOBIL OIL CANADA, AMOCO CANADA
RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN ENERGY RESOURCES LIMITED,
ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD OILS LTD., VOYAGER ENERGY
INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.

LEASE
JOINT LANDS TITLE DOCUMENT FILE
Township 29, Range 20, WiM Alberta Petroleum and 32853
Section: SE 1/4 15 Natural Gas Lease
ATl petroleum and natural No. 0487040330
gas except natural gas in Dated: May 8, 1987
the Viking zone and the Term Commencement Date:

Glauconitic Sandstone zone. April 30, 19B7
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AMENDMENTS

Amendment to 1981 CAPL Operating Procedure attached as Schedule "B" to

a Joint Operating Agreement dated May 1, 1989 among MOBIL OIL CANADA,

AMOCO CANADA RESOURCES LTD., MURPHY OIL COMPANY LTD., NORCEN ENERGY

RESOURCES LIMITED, ATCOR LTD., SHELL CANADA LIMITED, TWIN RICHFIELD OILS

LTD., VOYAGER ENERGY INC., STEWART M. WHIPPLE and NORMAN L. EASLEY.

The following amendments are incorporated into this Operating Procedure:

Reference

Page

S

Subclause (b) of Clause 101 of Article I is deleted in its entirety and is
replaced with the following:

"(b) MAffiliate" shall mean a corporation or partnership that is
affiliated with the party in respect of which the expression is
being applied, and, for the purpose of this definition:

(1)

(2)

a corporation or partnership is affiliated with another
corporation or partnership if it directly or indirectly
controls or is controlled by that other corporation or
partnership, and for the purpose of determining whether a
corporation or partnership so controls or is so controlled, it
shall be deemed that

(1)

(11)

(iii)

a corporation is directly controlled by another
corporation or partnership if shares of the corporation
to which are attached more than 50% of the votes that
may be cast to elect directors of the corporation are
beneficially owned by that other corporation or
partnership and the votes attached to those shares are
sufficient, if exercised, to elect a majority of the
directors of the corporation,

a2 partnership is directly controlled by a corporation or
another partnership if that corporation or other
partnership beneficially owns more than a 50% interest
in the partnership, and

a corporation or partnership is indirectly controlled by
another corporation or partnership if control, as
defined in (b)(1){i) or (b){(1)(ii) above, as the case
may be, is exercised through one or more other
corporations or partnerships; and

where two or more corporations or partnerships are affiliated
at the same time with the same corporation or partnership, they
shall be deemed to be affiliated with each other;"

(v)
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Page 6, Clause 301 of Article III., 3rd Paragraph:

The following words are deleted from lines 4 and 5 of the 3rd paragraph:

"so advise the Joint-Operators and submit for their approval
a written supplemental authority for such excess expenditures.”

and are replaced with the following words:

"submit to the Joint-Operators for their information a detailed
written estimate of such excess expenditures.”

Pages 7 and 8, Clause 311 of Article III:

Clause 311 is deleted in its entirety and is replaced with the following:

"311 INSURANCE - In respect of operations hereunder for the joint
account, the Operator shall comply with the requirements of all
Unemployment Insurance and Workers’ Compensation legislation and,
without in any way limiting the obligations or liabilities of the
Operator, the Operator shall, prior to the commencement of such
operations, comply with the provisions of ALTERNATE _A below
(Specify A or B):

ALTERNATE - A:

(a) The Operator shall, prior to the commencement of
operations hereunder, hold or cause to be held with a
reputable insurance company or companies, and thereafter
maintain or cause to be maintained for the joint account and
benefit of the parties hereto, the insurance hereinafter set
forth. The insurance required pursuant to this Subclause
shall be primary and shall be as follows:

(i) Automobile Liability Insurance covering all
motor vehicles or snowcraft and all terrain
vehicles, owned or non-owned, operated and/or
licensed by the Operator and used in the
joint operation hereunder with an inclusive
bodily injury, death and property damage
1imit of one million ($1,000,000.00) dollars
per accident.

(i1} Comprehensive General Liability Insurance
with an inclusive bodily injury, death and
property damage limit of one million
($1,000,000.00) doTlars per occurrence and,
without restricting the generality of the
foregoing provisions of this Subclause, such
coverage shall incliude, but not be limited
to, Contractual Liability, Employer’s
Liability, Contractors’ Protective Liability
and Products and Completed Operations
Liability.

(vi)
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{(ii1) Aircraft Liability Insurance covering all
ajrcraft, owned or non-owned, operated and/or
licensed by the Operator and used in the
joint operation hereunder with an inciusive
bodily injury, death and property damage
limit of five million ($5,000,000.00) dollars
per occurrence.

{b) With respect to any insurance carried for the joint
account, the amount of the deductible specified therein for
each accident or occurrence shall not exceed the amount set
forth in Clause 301 without the prior approval of the
Joint-Operators.

(c) Subject to the provisions of Article IV, where
required amounts of insurance are insufficient to cover the
total amount of a loss, or required insurance policies
contain a deductible; or where any loss or expense is
otherwise not covered or recovered from any required
insurance policy, whether intended or expected to be
covered, recovered or not, such loss or expense or amounts
not recoverable shall be for the joint account.

- OR -
ALTERNATE - B:

(a) The Operator shail, prior to the commencement of
operations hereunder, hold or cause to be held with a
reputable insurance company or companies, and thereafter
maintain or cause to be maintained for the joint account and
benefit of the parties hereto, only that insurance as is
specifically required to comply with all applicable
Regulations and Legistation and the cost thereof shall be
charged to the joint account.

{b) It is the intention of the parties that, except as
provided for in Article IV, the cost of any accident, loss
or any claim of or Tiability to third parties or to each
other for bodily injury, death or property damage arising
out of any operation conducted hereunder shall be borne
individually by the parties participating in the operation,
proportionate to their respective participating interests in
the operation.

CONDITIONS APPLICABLE TO ALTERNATES A AND B:

(a) Each party hereto shall be responsible for insuring
its own interest in the joint lands with respect to physical
damage to property, loss of income and any insurance other
than that referred to in Alternates A or B of this Clause.
Such policies of insurance shall provide waivers on the part
of insurers of all rights, by subrogation or otherwise,
against the Joint-Operators or their employees.

{vii)
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(b) Operator shall furnish Joint-Operators written
notice of damages or losses incurred as soon as practicable
after the damage or loss has been discovered. Operator
shall provide Joint-Operators with such assistance and
materials required to substantiate such damages or losses
for the purposes of Joint-Operators’ insurance coverages.

{c) The Operator shall use every reasonable effort to
have its contractors and sub-contractors:

(i) comply with Unemployment Insurance and
Workers’ Compensation legislation and all
other similar Reqgulations and legislation
applicable to workers employed by them; and

(i) carry such insurance in such amounts as the
Operator deems necessary."”

Page 9, Clauses 401, 402 and 403 of Article IV:

Clauses 401 and 402 are deleted in their entirety and are replaced with the
following:

"40] LIMIT OF LIABILITY - The Operator shall not be liable to the
Joint-Operators for any loss or damage except for any loss or damage
resulting from the gross negligence or willful misconduct of the
Operator, its agents and employees, except to the extent that
Operator recovers costs for such loss or damage under a policy of
insurance maintained under Clause 311].

402 INDEMNIFICATION OF OPERATOR - Each of the Joint-Operators,
proportionate to its participating interest, hereby indemnifies and
agrees to hold harmless the Operator against any loss, damage, claim
or 1iability resulting from any act or omission of the Operator or
its agents and employees in conducting operations for the joint
account, provided, however, that the Operator shall not be
indemnified or held harmless by the Joint-Operators for any loss,
damage, claim or liability, resulting from the gross negligence or
willful misconduct of the Operator, its agents or employees, but no
act or omission of the Operator, its agents or employees shall of
itself be deemed gross negligence or willful misconduct if it is done
or omitted at the instruction of, or with the concurrence of the
Joint-Operators."

A new Clause 403 is added, as follows:

"403 INDIRECT OR CONSEQUENTIAL DAMAGES - Notwithstanding anything
to the contrary in this Operating Procedure, a Joint-Operator shall
not be 1iable to any other Joint-Operator for indirect or
consequential damages resulting from or arising out of this Operating
Procedure, regardless of cause. Any claim by third parties for
indirect, consequential or punitive damages resulting from or arising
out of this Operating Procedure, regardless of cause, shall be for
the joint account and shall be borne by the parties in accordance
with their respective participating interests.”

(viii)
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Page 9, Clause 503 of Article ¥ ine

The words "fifteenth (15th) day after receipt" are deleted and replaced with
the words "thirtieth (30th) day after receipt®.

Page 28, Clause 2402 of Article XXIV:

Subclause (a) is deleted in its entirety and replaced with the following:

"{a) An assignment made by way of security for the assignor’s
indebtedness or the indebtedness of an Affiliate of the assignor."

Subclause {e) is added as follows:

"{e) An assignment, sale or disposition in whole or in part or parts
made by one or more of Amoco Canada Resources Ltd., DowBrands Canada
Inc., TCPL Resources Ltd., Placer Dome Inc. and Sigma Mines (Quebec)
Limited who may participate in operations under this Operating
Procedure, to one or more of the foregoing parties.

(ix)
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OPERATING PROCEDURE

Attached to and forming part of the Agreement dated the 1st day of May A.D.19 89

HETWESH (AMONG) MOBIL glh CANADA
- D -
AMOCO CANADA RESOURCES LTD.
-AND -
MURPHY OIL COMPANY LTD.
-AND -
NORCEN ENERGY RESOURCES LIMITED
-AND -
ATCOR LTD.
-AND -
SHELL CANADA LIMITED
-AND -
TWIN RICHFIELD OILS LTD.
-AND -
VOYAGER ENERGY INC.
-AND -
STEWART M. WHIPPLE
-AND -
NORMAN L. EASLEY

ARTICLE |
DEFINITIONS, HEADINGS AND REFERENCES

101 DEFINITIONS — In this Operating Procedura, including this Article 1, the following words and phrases shail have the
foltowing respective meanings, namaly:

(a) "Accounting Procedure” means the schedule entitied Accounting Procedure which is attached hereto and
is hareby made a part hereof and as such, part of the Agreement.

() “Affiliate’” means, with respect to the relationship between corporations, that one of them is cantraited by
the other or both of them are contralled by tha same person, corporation or body poiitic; and for this purpose a
corparation shall be deamed controlied by those persons, corporations or bodies politic who own or effactively
control sufficient voting shares of the corporetion {whether directly through the ownership of shares of the corporation
or indirectly through the ownership of shares of another corporation which owns shares of the corporation} 1o elect the
majority of its board of directors.

(c) ‘“Agreement'’’ means that Agreement to which this Operating Pracedure is attached and made a part.

{d) “casing paint” means that point in time with raspect to a weil that has been drilled to total depth and the
authorized logs and tests have been run, when a decision’ must be made by the Joint-Operatars whether or not to set
produstion casing and attempt to complete the well for the taking of petroleum substances.

{e) “commercial quantities” maans with respect to a weil, that the anticipated output of petraleum substances
from that wel would be sufficient to economically warrant the driliing of a well in the same area to the formation or
formations indicated to be productive, having regard to drilling costs, completion costs, equipping costs, operating
costs, the kind and quality of petroleum substiances indicated, the avaiiability of markets therafar, the royalties and
other burdens payabie with respect thereto, the probable life of tha wall and the price to be received for the petroleum
substances as and when sold.

- (A} 884 390

"ot
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{f) “‘completion costs’ means, with respect to a well, all monays expended for acquifing and instaliing casing ieftin
the hole {except surface and intarmediate casing) and the costs incurred subsaguent to casing point in attempting to
complete the well for the taking of petroleum substances, up to and inciuding:

{i} in the case of a gas weall, the wallhead and the cost of running adequate back prassure tests;
(i) in the case of an oii well, the wellhead ang the cost of running adequate production tests:

which, without restricting the generality of the toregoing, shall include cosis ingurred in perforating, stimulating,
treating, fracing and swabbing the well. ('complete’’, “completing”, ‘completed” and other derivatives of complete,
shail have corresponding mesenings and relate to those operations in which completion costs are anticipated or
incurred.)

(9) “drilling costs”” means all moneys expended [exélusive of completion costs and eguipping costs) for drilling,
coring, logging and testing a wall for the recovery of petroilaum subsiances: and in the case of a well which is not
compieted for the taking of production, inciudes the costs of abandoning the weil pursuant to the Regutations and costs
of restoring the drilling site. (“drill”, “drilling”", "'drilled” and other derivatives of drill, shail have corresponding
meanings and relate to thase operations in which drilling costs are anticipated or ingurred.)

(h) “aquipping costs™ means with raspect to a well, ail moneys expended beyond completion to acquire and instail
equipment required to produce petrolaum substances from the well inciuding, without restricting the generality of the
foregoing, the pump (or other artificial Hit equipment), the acquisition and instailation of flow lines and production
tankage serving the well and where necessary a heater, dehydrator or other facility for the initial treatmant of the
petroleum substances produced from the well to prepare such production for transport to market, but specifically
excluding costs incurred beyond the paint of entry into a gathering system, plant or other common facility which is or will
be operated pursuant to a separata agreement. (“equip”, "equipping”, “equipped” and other derivatives of equip,
shall have corresponding meanings and relate to those operations in .which equipping costs are anticipated or
incurred.)

(i) “for the joint account’” means for the benefit, intarest, ownership, risk, cost, expaense and obligation of the parties
hareto in proportion to each party's participating interest {"to the joint account” and “joint account” shall have
corresponding meanings.)

ti} “joint lands™ means those lands or intarests therein which by the Agreement have been made subject hereto and,
except whare the context necessarily otherwise requires, shall inctude the patroleum substances within, upon or under
those lands or interests.

{x) "“Joint-Operator” means a party to the Agreemant having a participating interest in the jointlands (including the
Operator if it has a participating interest in the joint lands.)

{1} “operating costs’ means all moneys expanded, exclusive of drilling costs, compietion costs and equipping
costs, 10 operate a well or wells for the recavery of petroleum substances, as more particularly set forth in the
Accounting Procedure. (" operate’’, “operating”’, "'operated' and other derivatives of operate, shall have correspond-
ing meanings and rglate to those operations in which operating costs are anticipated or incurred.)

{m) “Operatar” means the perty appointed by the Joint-Operators to carry out operations hereunder for the
joint account.

(n} ‘‘party”’ means a person, ¢orporation or body politic bound by this Operating Procedure.

{a) “participating interest” means the percentage of undivided interest in the joint lands (or the respective parcels
thereot) held by a party as provided in the Agreement.
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(p) “paying guantities” means:

{i} in the ¢ase of a well not completed and aguipped: the anticipated output from the well of that quantity of
petroleum substances which, considering the compistion costs, equipping coats, operating costs, kind
and quality of petroleum asubstances indicated, the availabitity of markets thersfor, tha royalties and
other burdens payable with respact thereto, the probable life of the well and the price to be received for
the patroleum substancee as and whan sold, would economically warrant ingurring the compietion costs
and aquipping costs of the well:

- QR -

(ii) in the case of a well completad and equipped for production: the cutput from the well of thai quantity of
patrolaum substances which, considering the same factors as in (i} except completion costs and
aquipping costa, would economically warrant tha taking of production from the well.

{a) “patroleum substances” means petroleum, natural gas and every other mineral or substanca, or any of them,
an interast in which is granted or acquired under the titte documents. -

(r “proportionate share™” means, with respect to a party hereto, a percentage share equal to that party’'s
participating intarast,

{s) “Aegulations’’ means all statutes, laws, rules, orders and reguiations in affact from time to time and made by
governmental authorities having jurisdiction over the joint lands and over the operations to be congducted thereon.

{t) - 'spacing unit" means (at the ralevant time with respect to which the term is usad):

{i} with raspect to a well which has not bean completad for praduction of patroleum substances: the area
ailocated to the wail by the Regulations for the purpose of drilling that well provided in the absencs of
such allocation by the Raguiationa or specific designation in the Agreamant, the spacing unit for the weil
shail be desmed to ba the quarter-section, unit or similar geographical area, containing the well; and

(iiy ineveryothercase:thearsa ailocated to tha well pursuant to the Aegulations for the purpose of producing
petroleum substancas.

{u) “title documants’’ means the documents of titte by virtue of which the parties hereto are entitled to drill for, win,
take or remove petroleum substances undariying ail or any part of the joint lands and all renewais or extansions thereot

or turther documents of title issued pursuani thareto.

HEADINGS — Article headings and any othar headings or captions or index hereto shall not be used in any way in

consiruing or interpreting any provigion hareof.

103

104

AEFERENCES — Unlass otherwise exprassiy stated:

{a) referencea to articlas, clauses or subciauses harein shall mean articles, clauses or subclauses of this Oparating
Procedure. '

(b) whaenevar the singular or masculine or nautar is used in this Operating Procedure, the same shall be construed
as meaning pilural or faminina aor body politic or corporata or vice versa, as the context so requires.

OPTICGNAL AND ALTERNATE PACVISIONS — Whaere aiternate ar optional provisions are provided for herein but tha

parties have failed to designate which alternate shail apply or whethar a respective optional provision shail be included, the
first alternate provision in each such case shail appiy, and the remaining optional pravision shail be deemed not to farm part
hareof.



CAPL - 1981

ARTICLE 1)
APPOINTMENT AND REPLACEMENT OF OPERATOR

2071 ASSUMPTION OF DUTIES OF CPERATOR — The Operator named in the Agreement or any succeeding Operatos
appointed hereunder, shali assume the duties and gbligations of the Operator hereunder and shail have all the rights of the
Operator hergundar.

202 AEPLACEMEMT OF OPERATOR —

{a) The Operator shall be replaced immadiately and another Operator appointed pursuani to Clause 206, inany one
of the foilowing circumstances:

{i} It the Operator becomes bankrupt or insolvent or commits or suffers any act of bankruptcy or insolvency,
or makas eny assignment for the benefit of creditors, or causes any judgement 10 be registared against
its participating intarest.

(it} If the Operator assigns or purports or attempts to assign its general powers and responsibilities of
supervision and management as Operator hereunder.

{b) The Operator shail be replach and another Operator appointed pursuant to Clause 206, in any one of the
following circumstancas:

{i} If the Cperator is also a Joint-Operator and as such ceases to hold or represent at leastten {10%) percent
of tha participating interests.

(ii) 1 the Operator defaults in its dutias or obligations or any of them hereunder and does not commence to
rectify the detauit within thirty (30) days after written notice from a majority in interast of the Joint-
Operators (exciuding the Cperator), spacifying the default and requiring the Operator to remedy the
same.

203 CHALLENGE OF OPERATOR — At any time after an Operator has been Operator for at laast two (2) years, any
Joint-Operator, othar than the Operator, may give notice (“the challenga notice”) ta all other parties hereto that it is ready,
abie and wiiling to conduct aperations for the joint account on more tavourable terms and conditions. The challenge notice
shall contain sufficient detail to enable the receiving parties to avaluate the nature of the challange notice and to measure the
effect the revised terms and conditions would have on the joint operations. The Operator shall within sixty (80) days after
receipt of the chalienge notice advise the Joint-Operators either that:

{a) it is prepared to operate on the terms and conditions set out in the challenge notice, whareupon it shail forthwith
procead t0 do s50;

- OR -

(b} itis unable or unwilling to operate on the terms and conditions setout in the chailenge notice and thatitwill resign
as Oparator effective not later than ninety (S0) days foillowing the sixty (60) days abave provided.

Failure 1o advise the Joint-Operators within the sixty (60) days abave provided, shall be deemed to be an election by the
Operator to resign. If the Operator resigns, a new Oparator shalt be appointad pursuant to Clausa 206 and such new Oparator
shall operate on the terms and conditions set out in the chailenge notice. If no other Joint-Operator is prepared {0 act as
Qperator on the terms and conditions set outin the challenge natice, then the Joint-Operator giving the challenge notice shall
bhecome the new Operator and shall thereafter conduct operations pursuant 1o the undertakings made by it in the chailenge
notice. Any costs in excess of those set out in the challange notice shall be for the new Operator's sole account. The new
Operator shail not resign from the position of Qperator until it has acted as Operator for a period of at least two (2) years. A
Joint-Operator may not issue a challenge notice or become Operatar pursuant thereto it at the tima of issuing the challenge
notice or assuming its duties as Operator it wouid be disqualified 1o act as Operator by reason of any item contained in Clause
202.
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204 RESIGNATION OF OPERATOR — Except as pravided in Clause 203, at any time after an Operator has been Operator
forone (1) yearitmay resign as Operator on giving each of the Joint-Operators ninety (90) days notice of its intention to do so.

205 MODIFICATION OF TEAMS AND CONDITIONS BY OPERATOR — Atany time after an Oparator has been Operatorfor
a continuous period of two (2) years, itmay give notice ('the Operator's notice’'} to all other parties hereto of the revised terms
and conditions on which it is prepared to continue to canduct operations for the joint account. Within sixty (60} days of receipt of
the Operator's notice, each Joint-Operator shall advise the Operater whethar or not'it agrees to the Operatar continuing as
Cperatar and conducting operations for the joint account on the terms and conditions ¢ontained in the Operator’s notice,
provided any failure to raspond shail be deemed to be agreemaent. If any Joint-QOperator does not sa agree, it shall give notice
{“'counter proposal’} to all parties hereto of the terms and conditions upon which it wouid conduct operations for the joint
account. Any such counter proposal shall be daemed to be a challenge of Operator and shall be subject to all of the terms and
conditions of Clause 203 as though such counter proposal was “the challange notice” provided therein, except that in
detarmining the merits of the counter proposal it shalf be compared to the terms and conditions containad in the Operator's
notice rather than to existing operating tarms and conditions.

206 APPQINTMENT OF NEW OPERATOR —

{a) if an Operator resigns or is to be repiaced, an Operator shall be appointed by the affirmative vota of two (2) or
more parties represanting a majority of the participating interests, provided if there are oniy two (2} Joint-Operators to
this Qperating Procedure and the QOperator that resigned or is to be replaced is one (1) of the Joint-Operators, then,
notwithstanding the foragoing, the other Joint-Operator shaill have the right to become the Operator.

{b) No party shail be appointed Operator hargunder unieas it has given its written consent to the appointment;
provided that if the parties fail to appoint a replacing Operator ar if any appoeinted Qperator faiis to carry out its dutias
hereunder, the party having the greatest participating interest shail act as Qperator pro tem, with the right, should a
similar situation re-occur after a new Operator has been appointed, to require the party having the next greatest
participating interest to act as Operator pro tem and so on as occasion demands.

{c) No provision of this Article shall be construed to re-appoint as next-succeading Operator an Operator who has
teen replaced under Clause 202, except with the unanimous consent of the parties.

{d) Except as provided in Subclause (a) of Clause 202 (in which case the Operator shall be reptaced immediately}.
every replacement of Operator shail take effect at eight {8:00) o'clock a.m. on the firs: ( 1st) day of the caiendar month
following tha expiration of any period of notice effecting a change of Qperator, notwithstanding anything hereinbefore
contained.

207 TRANSFER OF PAOPERTY ON CHANGE OF OPERATQR — At the effective date of the resignation or replacement of
an Operator as hereinbefore provided, the Operator being replaced shall deliver to the successor QOperator possession of the
wells being drilled or operated by the Operator pursuant to this Operating Procedure (except any wells in respect of which the
succeeding Operator is not entitled to information, which shall be cperated by a party hereto determined pursuant to Clause
1004 unti the successor Operator becomas entitied to such information) and of aii othar facilities and all tunds hald for the joint
account, togethar with all production, if any, which has not theretotor been delivered in kind, and copies of books of account
and records kept for the joint account and on welis deliveraed and all documents, agreements and other papars reiating thereto.
Upon delivery of the said property, books and records, the Operator shall he released and discharged and the successor
Operator shall assume all duties and obligations of the Operator, exceptthe unsatisfied duties and obligations of the Operator
accrued prior to the effective date of the change of Qperator end tor which the Qperator shail, notwithstanding its ralease or
discharge, continue to remain liable.

208 AUDIT OF ACCOQUNTS ON CHANGE OF OPERATOR — Upan avery change of Oparator and by not later than sixty (60)
days after the new Operator commences to act as Operetor tha parties shall cause an audit to be made of the books of account
and records kept for the joint account. The cost of the audit shall be charged to the joint account.
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{b) The Operator shall use every reasonable effort to have its contraciars and sub-contractors:

(i} compiy with Unemploymant tnsurance and Workers'-Compensation legisiation and all other simiiar
Fegulations and legisiation applicabie to workers empioyed by them: and

{iiy carry such insurance {if any) in such amounts as the Operator deems necessary.

(e} Each party hereto shall be responsibie for insuring its own interast in the joint lands with respact to physical
damage to property, ioss of income and any insurance other than that referrad to in Subclause {a) of this Clause.

(d} insurance policies maintained by the Operator for the joint account shall inciude a waiver of subrogationin favor
of the other Joint-Operators.

(e} If so requested by any party, the Operator shall furnish evidance ot compliance with the foragoing insurance
provisions.

ALTERNATE - B:

{a) In respect of operations hersunder for the joint account, the Operator shall compiy with the requiremants of all
Unempioyment Insurance and Workers' Compenaation legistation and all other similar Reguiations and legisiation
applicable to workers employed tor the joint account and shail not suffer any bona fide claims of, or dues to or on behait
of any such Regulations or legislation to hecome in arrears. The Operator shall, prior to the commencement ot
operations herasunder, hold or cause to be heid with a reputable insurance company or companies, and thereafter
maintain or cause to be maintained for the joint account and benefit of the parties hereto, oniy that insurance as is
specifically raquired to comply with all applicable Aegulations and legisiation and the cost thereof shail be charged to
the joint account,

-] The Operator shall use every reasonable effort to have its contractors and sub-contractors:

ti) comply with Unemployment insurance and Workers’ Compensation lagislation and all other similar
Regulations and lagisiation applicable to workers employed by them; and

{iiy carry such insurance {if any) in such amounts as the Operator deems necessary.

{c) ttis the intention of the partias that the coat of any accidental loss of or damage to joint property and any claim of
or liability to third parties or to each other for bodily injury, daath or property damage arising out of any cparation
conducted hareundar shall be borne individually by the parties participating in the operation, propertionate {0 their
respective participating interasts in the operation.

Except as provided in Subcleuse {a) of this Clause each party shall be responsible tor its own interest in the jointlands
and in any joint operation hereunder and for insuring its own interest to the extent and in the amounts it would have, if
any. The cost of any such insurance so carried by an individual party shaill be forits sole account and not charged to the
joint account, :

{d) Any insurance policies maintaingg by tha Operator for tha joint account shall include a waiver of subrogation in
favar of the other Joint-Oparators,

{\) If so requested by any party the Operator shall furnish evidence of compliance with the feregoing insurance
provisions.

our
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3t2 TAXES — Except as otherwise provided harein orin the Agreament, the Operator shal! initially pay for the jeint account
ail taxes with respect to property heid for the joint account, provided nothing herein contained shalt reguire or permit the
Operator to pay for the joint accountincome taxes, mineral taxes, conservation taxes or any othertaxes, assessmentsor levies

. 8 -






CAPL - 1381

Clause 502, from the day such payment is due until it is paid. Amounts advanced by a Joint-Operator nereunder shall be
recorded as a credit to the account of that Joint-Operator and the Operatar shall adjust the monthiy billing in accordence with
the Accounting Procedure to reflect such advances received by it trom a Jeint-Operator. Any amounts advanced by a
Joint-Operator hereunder and then not required by Operator tor charges to the Joint Account within the time and in the manner
proposed. shalli be refunded to that Joint-Operator in a prompt and timely manner but in any event prior to the end of the
calendar month following the manth to which such advance applied, foliowing which any amounts not so refunded may, ai that
Joint-Operator's option bear interest {payeble by the Operator for the account of that Joint-Oparator) atthe rate provided forin
Clause 502, from the day such refund is due until it is paid.

504 FORECAST OF OPERATIONS — The Operator shall from time to time at the request of a Joint-Operator, furnish the
Joint-Operators with a written forecast outli'ning ali oparations which it proposes to carry out on the joint lands for the joint
account during the forecast period (which shall be no iess than three (3) months and no mare than twelve {12) months) together
with the estimated costs theraof. It is specifically understood that such forecasts are tor informational purposes oniy and shall
not bind any of the parties.

505 OPERATOR'S LIEN

{a) The Operator shall have a lien on the interest of eech Joint-Operator in the joint lands and in production, welis
and eguipment therefrom and thereon to secure paymant of each Joint-Operatar’'s proportionate share of the cost and
expense of all oparations carried on by the Operator tor the joint account.

(b} If a Joint-Operator fails to pay or advance any of the costs hereby agreed to be paid or advanced by it, and the
default continues for thirty (30) days after the Operator has served notice upon the Joint-Operator specitying the
detault and requiring the same to be remedied, the Operator may, without limiting the Operator's other rights at law:

(i} withhoid from such Joint-Opaerator any further information and privileges with raspect 1o operations;

(iiy  treatthe default as an immediate and automatic assignment to the Operator of the proceeds of the sale of
such Joint-Operator's share of the petroleum substances: and from and after the Operator making such
elaction, the Operator may require the purchaser of such Joint-Oparator's share of ihe petroleum
substances to makse paymaent therafor to the Operstor while the defauit continues, anag

{iii} enforce the lien created by the default in peyment by taking possession of ail or any part of the interest of
the defauiting Joint-Operator in the joint lands or in all or any part of the production therefrom and
equipment thereon; and the Operator may sell and dispose of any interest, production or equipment of
which it has so teken possession either in whois or in part or in separate parcels at pubiic auction or by
private tender at a time end on whatever tarms it shall arrange, having first given notice to the defaulting
Joint-Operator of the time and place of the sale. The proceeds of the sale shali be first applied by the
Operator in paymant of any costs to be paid by the defaulting Joint-Operator and not paid by it and any
batance remaining shall be paid to the defauiting Joint-Operator after deducting reasonable cosis of the
sale. Any sele made as aforesaid shall be a perpetual bar both at law and in equity against the defaulting
Joint-Operator and its assigns and against all other persons claiming the property or any part or parcel
thereof sola as aforesaid by, from, through or under the dafaulting Joint-Operator or its assigns.

506 AEIMBURSEMENT OF QPERATOR — If the Operator has not received fuil payment of a Joint-Operator's share of the
costs and expenses of operations hereunder within three (3} months foilowing the date the payment was due, each other
Jaini-Operator, upon being billed therefor by the Oparator, shell contribute afraction of the unpaid amount, exciuding interest
thereon, which fraction shall have:

(i} as its numerator — the participating interast of that Joint-Operatar being biled; and

(ii) as its denominator — the aggregate participating interests of all parties hereto except the defaulting
Joint-Operator,
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and thereupon each contributor shall be proportionataly subrogated to the Operator’s rights pursuant {0 Clauss 505, and to the
interest thereafter payabie under Clauses 502 and 503 on the unrecovered portion of its contribution.

507 COMMINGLING OF FUNDS — The Oparator may commingie with its own tunds the moneys which it receives from or tor
the account of the Jaint-Cperators pursuant to this Operating Procadure.

ARTICLE VI
OWNERSHIP AND DISPOSITION OF PRODUCTION

601 EACH PARTY TO OWN AND TAKE ITS SHAFRE — Each of the parties shall own its proportionaie share of the petroieum
substances produced from wells operatad for the joint account and shall have the right, at its own expense, to take in kind and
separalely dispose of its proportionate share of production exclusive of the production which may be used by the Operator in
developing and producing operations and of production unavoidably lost.

602 FAILURE TO TAKE IN KIND — When and so often as a Joint-Operator shait fail or refuse to take in kind and separately
dispose of its propartienate share of any production, the Operator shall have the authority, revocable by that Jaint-Oparator at
will {(subject to existing sales contracts), to sell for the account and at the expense of that Joint-Operator its proportionate
share of production to others at the same price which the Operator raceoivas for its own share of the production or 1o purchase
the same for its awn account at the fisid price prevailing in the area. All saies made by the Operator of a Jaint-Oparator's share
of productian as aforesaid shall be for such periods of time only as are consistent with the minimum needs of the industry under
lhe circumstances but in no event shall any contract for the saje of the Joint-Oparator's share of production be made far a
pariod in excess of ona (1} yeer.

603 OPERATOR'S FAILURE TO TAKE IN KIND — It the Operator is the party who faiis or refuses to take in kind and
separately dispose of its proportionate share of production, the Joint-Operators, or any one or more of them, shall have tha
same rights, mutatis mutandis, with respect to production, {inciuding the Operator's share theraof), as the Qperator has with
respect to a Jaint-Operator’'s share of production under the foragoing provisions of this Article; and in that case the Operator
shail foliow the instructions with respect to production and marketing given by the Joint-Operators who wish to market end/or
take in kind their respective sharas of production and to merket the Operator's and other Joint-Operators’ shares of production
as aforesaid. Two or mare Joint-Operators exercising their rights under this Clause shall do so in proportion to their
participating interests.

604 PAYMENT OF LESSOR’S ROYALTY — Each of the panties herete shall pey or cause to be peid the Lessor's royalty and
all ather payments required pursuant 1o tha titte dacuments attributadle {o its proportionate share of petroleum substances.

6§05 DISTRIBUTION OF PROCEEDS — Subject to the foregoing provisions of this Article, any party that receives incomsa or
proceeds from the sale of another party's share of production, shaii forthwith distribute such income or proceeds o the party or
parties antitled thereto. If a party faiis to distribute such income or proceeds within tan (10) days following its receipt, tha
undistributed amount may, at the option of the party antitlad thereto, bear interest (payabie by tha party halding such income or
praceeds for the account of the party entitied thereto) at the rate provided tor in Clause 502, fram and after the aforesaid ten
{10) days until it is paid.

ARTICLE Vil
OPERATOR'S DUTIES RE DRILLING AND COMPLETING
WELLS FOR JOINT ACCOUNT

701 PRE-COMMENCEMENT INFORMATION — Prior to commencing any well for the joint account, the Operator shall
submit to each Joint-Oparator:

(a) an Autharity for Expenditure which shail contain the location and intended total depth of the well and summarize
the anticipated drilling ¢osts and compietion costs of the well_ It the Authority for Expenditure does not contain the
expected time of commencement of the well, a Joint-Operator may make its approval conditionail upon the weli being
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commenced within a specified time and upon approval of such condition by all parties to the Authority for Expenditure,
such condition shall become an essential part of the approved Authority for Expenditure. |f the Authority for
Expenditure is not subject to a time specification as above provided, any party lo the approved Autharity for
Expenditure may at any time prior to the time the well is commenced. serve notice on the other parties thereto requiring
that the weil be commenced within sixty (60) days of such natice, failing which the Joint-Qperator's approval of the
Authority for Expenditure shail be void. {In thg absance of ather specified and agreed designation, a well shall be
daeemed commenced when actually spudded, that is, when a drill rig of adequate capacity to drill that weil to propased
totai depth is rigged-up on location and a drilling bit has penetrated the surface). Submission or approvai of the
Authaority far Expenditure shall not preciude any party from giving an operation notice under Clause 1002 with respactto
the well, provided that approval of the Authority for Expenditure by ail parties before axpiration of the period provided in
Clause 1002 for notice by the receiving parties in response to the operation notice shail nullity the said operation
notice;

{b) the QOperator's proposed program of drilling, coring, logging and testing the well; and

{c) the Operator's proposed completion program, provided that participation in any compietion operation by a
Joint-Operator shall at aif timas be subject to Article IX.

702 DRILLING INFORMATION AND PRIVILEGES OF JOINT-OPERATORS - During the drilling of the well, the Operator
shall provide to each Joint-Operator participating therain:

{a} prompt notice of the date of spudding in of the well;

(b} daily drilling an¢ geological reports;

{c) if requested, a compiete set of washed samplas of the cuttings of the formations panetratad:

{d) access to all cores taken and copies ot any core anaiysis conductad for the joint account;

{e) immediate advice of any porous zonas with showings of petraleum substances encountered and the proposed
tests, if any, to be run on thesa porous zones, and a reasonable opportunity for each Joint-Oparator pariicipating
therein t0 have a reprasentative presant to witnass and observe any guch tests;

(fy  derrick floor privileges as set forth in Clauss 307; and

(9) upon request, estimatas of current and cumulative costs incurrad for the joint account.

703 LOGGING AND TESTING INFOAMATION TO JOINT-OPERATORS ~— Upon the well reaching total depth, (ar during
the drilling of the well if any such operations are to be conducted prior to the well reaching final total depth}, the Operataorshall:

(a) test it in accordance with the approved program;

(b} make such further tests as are warranted in the circumstances, of any parous zones with showings of petreleum
substances encountered or indicatad by any survey;

(e} take reprasentative mud sampies and drillstem test tluid samples in order to obtain accurate resistivity, mud
tiltrate and formation water readings and supply sach Joint-Operator participating therein with all information relative
thereto;

(d} supply each Joint-Operator participating therein with copies of the drillstem test and service report on sach
drillstem tast run, inciuding copies of prassure charts; and

(e} run ait log surveys agread upon among the participating parties and supply each such party with copies ol each
log 50 run.
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704 COMPLETION AND PROCUCTION INFORMATION TO JOINT-OPERATORS — During any completion aperalion
conducted on the well, the QOperator shall:

{a) compigte it in accordance with the approved program and supply each Joint-Operator participating in the
compietion operation with current reports on ait compietion activities which, without restricting the generality of the
foregoing, shail include:

{i) ~ summary of the casing program;

{il} location and density of parforations;

(ili} detaiis of formation treatment and stimulation;

{iv) resuits of back prassure tests; and

(v} upon request, estimates of current and cumuiative costs incurrad for the joint account; and

(b)* promptly provide each Joint-Operator participating in the completion operation with all relevant information
pertaining to any formation tesis and production tests conducted on the well and current advice as to the nature, rate
and amount of petroleum substances and other fluids produced from the weil.

705 ADDITIONAL TESTING BY LESS THAN ALL JOINT-OPERATORS — A Joint-Operator after giving written notice to
each of the other Joini-Operators of its intention to do so, may at its sole risk and expense {including rig costs) condguct such
other or additional tests of its choasing in a well to which it is entitlad to have access, unless the Operator advises such
Joint-Operator that in the Operator’s opinion the hoie is not in satisfactory condition for that purpose. Except as provided in
Clause 801 and subject aiways to Clause 1801, the Joint-Operator 50 conducting any such tests shall retain all rights thereto
and shall not be required to make the resuits thereof availabie to any other Joint-Operator pursuant to this Operating
Procedure. Any Joint-Operatar so conducting any such tests shell indemnify the other Joint-Operators from and against all
actions. causes of action, ciaims and demands for all loss, injury or damages such other Joint-Operatars may incur or suffer by
reason of the exercise of the rights grantad by this Clause.

ARTICLE VIiIlI
VELOCITY SURVEYS AND OTHER GEOPHYSICAL TESTS

801 VELOCITY SURVEYS AND OTHER GEOPHYSICAL TESTS — A Joint-Operator after giving writtan notice to each of
the other Joint-Operators of its intantion to do so, may at its sole risk and axpense (inctuding rig costs) conduct a velocity
survey or other geophysical survey or test in a wai! to which it is entitled to have access, uniess the Operator advises such
Joint-Operator that in the Oparator's opinion the hole is not in satisfactory condition for that purpose. Each Joint-Operator
entitied to information from the wall shail have the right to receive one (1) copy of the results of eny velogity survey so run upon
paying to the Joint-Operator that conducted the velocity survey an amount equal to the greater of its participating interest
hareunder or one-sixih (1/6th} of the cost thereoi. A Joint-Oparator cenducting a geophysical survey ar test other than a
velocity survay shall not be required to make the results thersof available to any other Joint-Operator pursuant to this
QOperating Procedure. Subject to Clause 1801, any Joint-Operator 0 conducting a valocity survey ar other geophysical survey
or test shall retain ail trading rights with respect thereto. Any Joint-Operator so conducting a velogity survey or other
geophysicat survey or test shall indemnify the other Joint-Operators from and against all actions, causes of action, ciaims and
demands for ail loss, injury or damages such ather Joint-Operatars may incur or suffer by reason of the exercise of the rights
granted by this Clause.

ARTICLE IX
CASING POINT ELECTION

301 AGREEMENT TOCRILL NOT AUTHORITY TO COMPLETE — Agreement by the parties to dril! or deepen a well for the
joint account shall not be deemed to include agreement by any Joint-Operator to participate in the setting of production casing
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or to attempt completion of the well or to the completion pragram as set forth in the Authority for Expenditure submitted
pursuant io Subclause 701 (a}.

892 ELECTION BY JQOINT-OPERATORS AE CASING AND COMPLETION — The QOperatar shall immediataly notify the
Joint-Operators when the wel has been drilled t0 the authorized total depth and the logs and tests required or permitted
pursuant to Articies VIl and VIIt have been run. Subject to Clause 1015, each Joint-Operator shaii have a period of twenty-four
{24) hours after the logs and results of the tests in which it panicipated have been made avaitabie to it to infarm the Operator
whetheritwishes to participate in the cost of seiting production casing and making a completion attempt. Failure to reply to the
notice from tne Operator shall be deemed an election by a party to participate to the extent of its participating interest provided
atleast one Joint-Operator {(which may include or be the Operator) other than a Joint-Operator that faiied to reply, has actually
confirmed its election to participate in the compietion attempi. If one or more Joint-Operators eiect to participate in the
completion attempt, the participating party{s) shalil proceed to run production casing and attempt to compiete tha well for the
taking of petroleum substances. If none of the Joint-Operators elects to participate, the Operator shall plug and abandon the
weill.

203 LESS THAN ALL PARTIES PARTICIPATE — If one or more, but not all, of the panies elect to set production casing and
attempt to complete the well and the well is completed for the taking of petroleum substances in atieast paying quantities, then
ALTEANATE _A _ below (Specify A or B) shali apply, namely:

ALTERNATE - A:

Tha setting of production casing and the compietion shall be considered an independent operation under the
provisions of Article X {including the provisions of Clause 1009 if the well is abandoned before the penaity is recovered}
as if the independent operation were with respect to a development well.

- OR -
ALTERNATE - B:

Each party not participating in the setting of production casing and the cnrﬁpletion attempt shall assign to the
party(s) that paid such non-participating party(a} share of such costs. all the assignor’s interest in the spacing unit of
the well insofar only as it relates to the zone or zones in which the well is 50 compieted, ang the assignee(s} shall
forthwith pay to the assignor(s) the latiar's share of the estimated salvage value of the material and equipmentplacedin
or on the wel! prior {0 commencement of the compiation attempt; provided, if the well is abandoned within six (8} months
of the expiry of the twanty-four (24) hour period provided in Clause 902, such abandonment shall be for the joint account
except that: (i) the participants in the compietion attempt shall bear all extra costs of the abandonment incurrad by
reason of the compietion attempt; and (ii) income received by the participants from the sale of petroleum substances
produced from the well within the said six {8} months plus income from the sale of saivabte material and equipmentshall
firstly ba applied to abate costs incurred by the participants in the compietion attempt and the balance, if any, crediteg
1o the joint account. if the well is not abandoned within the zaid six {(6) months, the cost of abandonment shall be the
responsibility of the participants in the completion attempt oniy.

Notwithstanding anything to the contrary contained in this Clausa, if and when the well is abandoned as a producer gof
petroleumn substances from any zone, an interest in which was assigned to the participating parties as hereinabove
provided. then upon such abandonmaent, the participating parties shall each re-assign to the applicabie assignar, ali of
the interest in that zone assigned to it by the assignar and such interest shall again be vested in the assignor and
incluged in the joint fands,

ARTICLE X
INDEPENDENT OPERATIONS
1001 DEFINITIONS USED {N THIS ARTICLE — For the purpose of this Article X, the “proposing pgarty” shall mean the

party (whether one or more) giving notice of its intention to have a certain operation canducted on the joint lands (hereinafter
cailed “‘the operation’’) and that it is prepared to conduct the operation independently if necessary; “‘operation notice™ shall



CAPL - 1981

mean such notice of intention; “‘receiving parties” shall mean the partias {(whether ane or more) other than the proposing party;
“participating partias’ shail mean the parties (whether one or more) participating in the oparation and shall include the
proposing parly; "‘non-participating partieg” shall mean the parties hareto (whether one or mare) not participating in the
operatian; “devaiopment wail”’ shall mean a well insofar as the geoiogical formations panatrated or proposad to be penetrated
in the drilling thereof as provided in the operation notice are not deeper than the deepest geclogical farmation inwhich another
well within twa {2) miles thareof is or has been capable of production of petroleum substances in commercial quantities; and
“gxploratory well" shail mean a well insatar as it is not a development well.
1002 PROPOSAL OF INDEPENDENT OPERATION — The parties normalily shall consult with raspect to decisions to be
made [or the exploration, development end operation of the joint lands. Whether or not such consultation has occurred or has
peen requested, a party may at any time become a proposing party and give to the receiving parties an gperation notice for an
operatian on tha joint lands, stating in the operation notice the nature of the operation. the proposed lagcation, the expected
time of commencemant, the purpose and estimated cost of the operation (it being understood thatthe estimata of expenditures
shall be in sufficiant detail to enable the receiving parties to identity in summary form the estimated cost of the various aspects
of the operation; such estimate may be in the form of an Autharity for Expenditure provided an Autharity for Expenditure
otherwise submitted under this Operating Procedure shall not in itself be consiruad as an operation notice unless it is
specifically part of an operation notice served pursuant to this Articla X), and indicating whether it is a development wellor an
exploratory wali ar, if applicable, the extant to which it is both. Each receiving party shall give notice to the proposing party
within thirty (30) days after receipt of the operation natice whethaer that receiving panty will participate in the oparation,
provided if tha operation notice ralates to the drilling of a well for the purpase of evaluating lands which have been offered for
public tender by a governmental authority or which it is known will be so offerad within sixty (60) days atter raceipt of the
operation notice (which information shall be contained in the opsration natice). the said thirty (30) day period within which the
receiving party shall give notice to the propasing party shall be reduced to fifteen {15) days. No well shall ba considered as
being drilled for such evaiuation if the lands proposed to be evaluated are all at a distance greater than one (1) mile from the
location of the propased well. it a receiving party fails to give notice to the proposing party within the lima provided, that
raceiving party shali be deamed to have given notice to the proposing party that it will not participate in the operation. As soon
as the said thirty (30) ar filteen (15) day period (as the case may be) has expired, or as soon as alireceiving parties have reoliad
to the oparation notice if such occurs earliar, the proposing party shall forthwith give notice to all the participating parties
specifying how the costs, riske and benefits of the oparation will be shared, having regard to Clause 1013.

A party may become a prapasing party with respect to mare than one operation at any givan time and may serve as many
aperation noticas as it 50 wishes and proceed to conduct operations pursuant thereto provided no singie operation naotice shall
ralate to more than one wall and pravided furthar that if the oparation proposed is the drilling of a well, the receiving parties
shail not ba required to operate as having received the oparation notice sarved by a party unless and until aii operation notices
previously sarved by that party relativa to weils located within three (3) miles of the proposed well have expirad, beean
withdrawn or the aparation proposed thareunder has been completed and the infarmation therefrom has been provided to the
receiving parties and the recaiving parties have been so advised by that proposing party. It a party serves more than one {1}
operation notice at one time, it shall, subject to the foregoing provisions of this Clause, state the order in which the oparation
notices are to be deemed recaivad by the raceiving parties. Otherwise, operation notices shali be deemed received in
accordance with Clausa 2201,

1003 TIME FOR COMMENGING THE OPERATION — The proposing party may bagin the operation without waiting for the
thirty {30) or fifteen (15) day period provided under Clause 1002 to lapse, but shall not commence the operation more than sixty
(60) days after the operation naotice is deemed to be receivad by the receiving parties although the proposing party may sarve a
new operation notice for the same aperation within ar after the expiration of the said sixty {60) day period.

1004 OPERATOR FOR INDEPENDENT QPERATIONS — Notwithstanding anything to the contrary contained in this
Operating Procedure, if the Operator is a participating party, it shall carry out the operation for the account of the participating
parties; provided, if the Operator is not a participating party, the participating parties shail, as and among themsalvas and in
accordance with the provisions of Clause 208, mutatis mutandis, appoint an Operator tor the operation. If the operation is
commenced prior to the time tha Operator bacomes a participating party (and it is specifically understood that nothing in this
Clause shail restrict or prohibit the proposing party from actually commancing operations as provided in Clause 1003) the
Operator, upon becoming a participating party, shall have the right to take over and carry out the operation tor the participating

parties.
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1005 SEPARATE ELECTION WHERE WELL STATUS DIVIDED —

{a) i the operation is the drilling of a well which is in part a devalopment well and in part an exploratory weli, each
receiving party electing to participate in the wall shall elect to participate:

{i) to the extent only that it is a development well; or
{ii) to the extent that it is both a development wsil and an exploratory well,

(D) If the panticipation in the well varies between the well as a development well and the well as an explaratory well
the following shall apply:

(i} The drilling costs and compistion costs of the well shall be allocated between the well as a devalopment
well and the weil as an axploratory well as nearly as can reasonably be determingd and such ajlocation
shail be stated in the operation notice. (For the purpose of this Articla X, davelopment well costs shall be
anly those costs which wouid have been incurrad had the well been drilled {(and compigted, if appiicable)
as a development wall only. All drilling costs and completion costs of the well additicnal to those
designated as development well costs shall be deemed to be exploratory well costs).

{it}y  If the well is capable of producing petroieum substances in at least paying quantities from more than one
geological tormation and such petroleum substances can be produced simultaneously from all such-
formations thraough the well, then the Operator for the participating parties in the deepest producing
formation shall operats the well, apportioning the operating costs of the wal! to each formation on an
equitable basis, and deliver to the Oparator for the participating parties in each productive formation
their respective total share of production from each formation and aach such Qperatar shall accaunt for
such production to their respective participating parties in accordence with Clause 1007 as if sach
producing formation was a separata oparation.

(iii} Notwithstanding anything to the contrary comained in Subclause (ii} above, if the well is capabie of
producing petroleum substances in at least paying quantities from a geological formation that is
contained in the parn of the wall that is designated as exploratory and the participants in the exploratory
part of the well wish to compiate the well in any such formation_ they shall have the pre-emptive right to do
5o, provided, if the well is aiso capable of producing pstroieum substances in at least paying quantities
from a geological formation containaed in the part of the weli that is designated as development and the
participating parties in the esploratory part of the well exarcise their pre-emptive right as above
provided, they shall reimburse the participating parties in the developmant part ot the well for all costs
incurred by them in drilling {and completing, if epplicable) the weli as a devaiopment well and thereafter
the well shall be deemed to be a single operstion, ab initio, involving the drilting of an expioratory well
oniy and conducted by the participating partias in the exploratory pan of the well pursuant to this Article
X. except that the drilling costs and compigtion costs (if applicable) reimbursed to the participating
parties in the deveiopment part of the well as above provided, shall be deemed to be operating costs and
included as a charge under Subclause 1007(b) {ii).

1006 ABANDONMENT OF INDEPENDENT WELL — 1t the operation is the drilling of a well, and the well is not capabie of
production of petroleum substances in paying quantitias, the participating parties shail abandon the well in accordance with
the Aegulations.

1007 PENALTY WHERE INDEPENDENT WELL RESULTS IN PARQDUCTION — if an operation is conducted by a proposing
party pursuant to this Article X and the operation is the drilling of a well, then the following shail apply as and between the
participating parties and the non-participating parties with respect thergto:

{a) If the well is compiated tor the production of petroleum substances from one or more formations in which the weli
is a deveiopment well, then with respect to those formations only and the production therefrom, the participating parties
shail be entitied Lo retain possession of the weil and all production therefrom until the gross proceeds of such
production equals the sum total of:



CaPL - 1981

{i} one hundred (100%) percent of the lessor's royaity and any overriding royalties or other encumbrances
thereon which otherwise wouid have been barne by tha joint account with respect to the said production;
pius

{ii} one hundred (100%) percent of the coats of oparating the well as a developmant well; plus

(ili) onehundred (100%) percent of the costs of equipping the well as a development walil, plus interest on tha
unrecovered amount thereof at tha rate set forth in Clause 502, calcuiated monthly from and after the date
of the first contract saies of production therafrom; plus

{iv}) _39_[1_% of the drilling costs and compietion costs of the well as a developmant well;

at which time the Operator for the participating panties shall forthwith notify the non-participating parties and each of
the non-participating parties shail have thirty (30) days tollowing receipt of the notice within which 1o elect to accept or
refuse participation in the weil, the said formation{s) and the production therefrom. If a non-participating party refuses
participation as above provided, it thereby shall. subject to Clause 1022, have forfeitad its right of participationin andto
the well and to the spacing unit of the wel! insofar as it relates to the producing tormations anly and the production
therefrom. If a non-participating party elacts to accept participation in the well and the said tormation(s) and the
production therefrom as above provided, its participation shall be agual to its pariicipating interest and be effective as

- of the time when the gross proceeds of production from the well equailed the sum total of items (i}, (it), {iii) and (iv} above
and the sccounts of the parties shall be adjusted accordingly. Thereafter the weli shall be neld for the account of the
parties then participating and shall be ogarated by the Operator if it is one of the parties then participating, or ifitis not,
an Operator shall be appointed pursuant to Clause 1004 by the parties then participating. If & non-participating party
fails to reply to the said notice within the time and in the manner above provided, it shall be deamed to have elected to
accept participation to the extent of its participating interest in the well, the said formation{s) and the production
thereirom as above provided.

{b) If the weil is completed for the production of petroleum substances from ane or more formations in which the well
is an exploratory wall, then with respect to those formations only and the production therafrom. the participating parties
therein shall be entitled to retain possession of the well and all production therefrom untii the gross proceeds of such
production equals the sum iotai of:

{i} one hundted ( 100%) percent of the lassor's royalty and any overriding royalties or other encumbrances
- thereon which otherwise would have been borne by ths joint account with raspact to the said production;
plus

(ii) one hundred {100%) percent of the costs of operating the well as an exploratory waii; plus

(ili} one hundred {100%) percent of the casts of equipping the well as an exptoratory well, plus interast on the
unrecovered amount thereol at the rate set forth in Clause 502, calculated monthly from and after the date
of the firat contract sales of production therefrom; pius

(iv) _QQQ__% of the drilling costs and completion costs of the well as an excloratory well, provided that with
respect to a well that was in part a development well and in part an axploratory well which is completed for
production pursuant to this Subciausse (b) only, all of the drilling costs and compiletion costs of the well
shall be deemed to be costs incurred o drill and complete the well as an expioratory wetl only, proviged
any part of such costs paid by a party while participeting in the well as a development wall, {exciuding
those costs reimbursed to a party pursuant to Subciause 1005 {b) (iii} which shell be handled in
accordance with that Subciause), shall be cradited ta that party and excluded from the provisions of this
Subclause (b) when determining that party's penaity hereunder;

at which time the Operator for the participating partias shall forthwith notify the non-participsting parties and each of
the non-participating parties shall have thirty (30) days following receipt of the notice within which to etect to accept or
refuse participation in the well, the said formation(s) and the production therefrom. i a non-participating party refuses
participation as above provided, it thereby shall, subjectto Clause 1022, have farfeitad its right of participationin and ta
the well and te the spacing unit of the well insofar as it ralates to the producing formations oniy and the production
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therefrom. It a non-participating party elects to accept participation in the well and the said formation{sj and the
production therefrom as above provided, its participation shall be equal to its participating interest and be effective as
of the time when the gross proceeds oi production from the weil equalled the sum total of items (i). (i}, {iii). and {iv}
above and the accounts of the parties shall be adjusted accordingly. Theraafter the wel) shall be heid for the account of
the parties then participating and shall be operated by the Operatorititis one ot the parties then participating, orif itis
not, an Operator shail be appointed pursuant to Clause 1004 by the parties then participating. If a non-participating
party faiis to reply to the said notice within the time and in the manner above provided. itshall be deemedtohave elected
to accept participation to the extent of its participating interest in the weil, the said formation{s} and the production
therefrom as above provided.

(c) Throughaout the time that partic'ipating parties are retaining production from a well pursuant to Subclauses {a) or
(b} of this Clause, the proceeds from such production shall be applied on a current basis and in order, to items (i}, {ii),
{iii) and {iv) of the respective Subclause.

(d) Any cash contributions raceived by the participating parties from a non-governmental source in support of any of
the items set torth in Subcleuses (a} (i) to (iv) and (b} (i) to (iv} inclusive of this Clause, shall firstly be appiied to the cost
of such item and operate to reduce the cost thereof before any penalty is calculated thereon; provided nothing in this
Subclause shall be construed to permit any party to reiease information relative to a well untii it has complied with
Clause 1801.

{e) Notwithstanding anything to the contrary contained in this Article, it is specifically understood that any cash
payments, incentives, grants, credits, waivers, exemptions, abatements or other benefits received by or available to
the participating parties from any governmental source pursuant to the Regulations with respect to an operation
conducted by less than all parties hereunder, shall not be taken into account when calculating any of the items setforth
in Subclauses (a) (i) to (iv) and {b) (i) to (iv) inclusive of this Clause.

INDEPENDENT DEEPENING, PLUGGING BACK, WHIPSTOCKING, RE-COMPLETING,
REWORKING OR EQUIPPING —

{a} No operation notice fora deepening, plugging back, whipstocking, re-completing or reworking operation may be
given with respect to a well producing or capabie of producing petroiaum substancas in paying quantities, nor shalil any
drilling weil be deepenad below the authorized total depth if one or mare parties wish to attempt to complete the well at
or above that depth and proceed to do so pursuant to Article 1X.

{b) A non-participating party in & well may not propose any operation in the well unless and until (and only to the
extent that) it has regainad the right to participate in production from the wall.

{c) Whare a drilling rig is on Jocation, the period for response to the oparation notice under Clause 1002 with respect
to a deepening, plugging back, whipstocking, re-completing or reworking opsration shalt be reduced to forty eight (48)
hours. Any additional costs incurred far rig time resulting from any such operation notice, shail be at the expense of the
participating parties, regardless of whether the operation is carried out or not.

{d) If the operation is or reiates 10 a deepening, plugging back, whipstacking, re-completing, reworking or
equipping operation which results in the production of petroleum substances in paying quantitias from one or more
formations in which the weil is:

’ {i) a development well — then with respect to those formations and the petroleum substances produced
therefrom, the provisions of Subclauses 1007 {a), (). (d) and {e) shall apply, mutatis mutandis, to the
operation and the recovery of costs of the operation (including the penalty provided therein) to the extent
that such operation and production relates to the well as a development well; or

(i) an exploratory well — then with respect to those formations and the petroieum substances produced
therefrom, the provisions of Subclauses 1007 (b}, (¢}, {d} and {e) shali apply. mutatis mutandis, to the
racovary of costs of the operation (including the penaity provided thersin} to the extent that such
operation and production relates to the weil as an exploratory wail.
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{e) If the operation is or reiates to a deepening, piugging.back, whipstocking, re-completing, rewarking or
equipping operation and within six {6} months of receipt of the operation notice by the receiving parties, the
participating parties alect to terminate the operation or propose to abandon the weli, they shail so notify the
non-participating parties and thereby be deemed to have returned the wall and the formations to the parties that wera
participants therein before the oparation was proposed and alf further operations thereon, including abandonment,
shail be déemed proposed for the jpint account except that:

{i) the salvable materials and equipment placed in and on the wall by the participating parties shall be
salvaged by and for the account ot the participating partias; and

{iiy the participating parties shall bear all extra costs of abandonment incurred by reason of the operation.

If the participating parties do not propose termination of the operation or abandonment of the well within the six (8]
month period as above provided, they shall torthwith thereafter pay to the non-participating parties, each non-
participating party's proportionate share of the salvage value of materials and eguipment locatad in and on the well at
the time the operation notice was raceivaed by the nan-participating parties and the amounts so paid shal! be chargedto
the wall as completion costs; theraafter the non-participating parties shall have no liability with respectto the wall or for
the abandonment thereof uniess and until (and only to the extent that) they have individuaily regained and elected to
resume participation in the well and the production therafrom.

WHERE WELL ABANDONED BEFORE PENALTY RECOVERED —

{a) tf the opaeration involves tha drilling of a well and the wall is to be abandoned before the gross proceeds of
praduction from a development weil drilled pursuant to Subciause (a) of Clause 1007 or an expioratory wall drilled
pursuant to Subclause (b) of Clause 1007, as the case may ba. aqualled the sum total of items (i), (ii}, (iii) and (iv)
contained in that Subclause, then the participating parties shall carry-out the abandonment of the weil and restore the
drillsite pursuant to the Reguiations and record as a credit to the well the saivage vaiue of materials and eguipment
recoverable from the wall as if such value was proceads from production and raport same in the monthly statement
provided for in Clause 1013. If the gross proceeds from production from the weit then exceeds the sum total of items (i),
{ii}, (iii) and {iv) containaed in the respective Subclause {a) or (b) of Clause 1007, the excess amount shall be credited to
the joint account.

{b) Subject to Subclause (e) of Clause 1008, i the operation involves the deepening, plugging back, whipstocking,
re-completing, reworking or aquipping of a well pursuant to Clause 1008 and the participating parties propose to
abandon the wall before the gross proceeds of production received therefrom by the participating parties after
commencament of the operation eguals the sum total of the costs and penalties to be racovered by the participating
parties prior to the time they are required to offer parficipation thersein to the non-participating parties, then the
perticipating parties shall carry-out the abandonment of the well and restore the drilisite pursuant to the Reguiations
and record as a credit to the welt the salvage value of materials and equipment recoverable from the well as it such value
was proceeds from production and report same in the monthiy statement provided for in Clause 1013. if the gross
proceeds of production from the weil then exceeds the sum total of the items chargeabie to the weli pursuant to Clause
1008, the excess amount shall be credited to the jeint account.

EXCEPTION TO CLAUSE 1007 WHERE WELL PRESERVES TITLE — Notwithstanding Clause 1007, it the operation

is the drilling of a well required to preserva title, the drilling of which is commenced during the final one-sixth (1/6th} orthe final
three hundred sixty five (265) days, whichever is the shorter period, of the term of a title document which is due to terminate as
to ail or part of the tands or formations contained tharein uniess a well similar to the proposed well is sooner drillied on the joint
lands, (which terminating lands and formations and expected preserved lands and formations shall be described in the
operation notice) the non-participating parties shall, effective upon the well reaching sufficient dapth to prevent such
termination, assign to the participating parties {proportionate to the participating parties’ participation in the operation) all the
non-participating parties’ interestin and under the title documents insofar as they relate to the lands or formations with respect
to which such tarmination would have occurrad nad the weil not been drilied, unless the non-participating parties have prior to
the date upon which such termination would have occurred, drilled (or are in course of drilling} another wall which also has
prevented or wilt prevent such termination. The non-participating parties’ rights with respect 10 access to the wellsite and
information with respect to a well subject to this Clause shall be as provided in Clause 1018.

- 19 -
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1011 INDEPENDENT GEOQLOGICAL OR GEQPHYSICAL OPERATION — Nothing in this Operating Procedure shall be
interpreted to preclude a party from conducting a geological or geophysicai operation on or over the joint lands for its awn
account provided that such operation shall not interfere with other operations being conducted on the joint lands for the joint
account. The parties not participating in such operation shall not be entitled to any information or data with respect thereto
uniess such operation was the subject of an operation notice in which case any non-participating party may pay to the
participating parties two hundred (200%) percent-of what its share of the cost of such operation wouid have been nad all the
parties participated therein, whereupon such non-participating party shall be entitled 10 a copy for its own use of all basic data
obtained from the operation, specifically excluding any trading rights and interpretations ot such data made by or for the
participating parties, or any of them. The right of a non-participating party to 5o acquire any such information and data shail
terminate at the end of the calendar year following the calendar year in which the operation was compieted.

1012 USE OF BATTEAY AND OTHER EQUIPMENT FOR INDEPENDENT WELL — To the extent that battery, gathering or
processing facilities, or any similar facilities or installations ownad by the parties, are available on the joint lands, the
participating parties in an operation shall be permitted to make use of and to share them in the same manner as if the oparation
had been carried out for the joint account provided: (i) operations for the joint account shall have priority in all cases whare any )
such facilities may be inadequate and (ii} an equitable division of capital and operating costs is made with respact to all such
joint facilities.

1013 ACCOUNTS AND AUDIT DURING PENALTY RECOVERY — Subject to Clauses 305 and 1018, during the period of
recovary of costs and penalties under any preceding Clauses of this Articla, the Operator for the operation shall suppiy all
parties with a monthly statement showing the status of the recovery of such costs and penalties. The provisions of the
Accounting Procedura retating to audit of accounts shall apply mutatis mutandis to the audit of accounts with respect to
recovery of costs and panalties by participating parties under this Article.

1014 PARTICIPANT'S RIGHTS AND DUTIES RE INDEPENDENT OPERATION — As among the participating parties in any
independent operalion, the provisions of this Operating Procedure reiating to the rights, duties and obligations of the Operator
and the Joint-Operators, including the provisions of Article IX, shall appiy, mutatis mutandis, to the conduct of the operation
and to the operation of any well during the recovery of costs and penalties with respect thereto under this Arnticle.

1015 PARTICIPATION IN INDEPENDENT OPERATIONS = The parties participating in an independent operation
hereunder shall hava the right to do so in the proportions that their respective participating interests bear one to the other
except that a receiving party may in its election to participate in the operation specify that it will participate only to the same
percentage as its participating interest. In the lattar case the proposing party shali promptly notify the other participants and
determine from them whether they wish to assume, with the proposing party, their respective proportionate shares of the
percentage nat assumed by the party so limiting its participation. Failure to respond to the proposing party's notice within forty
gight {48) hours of receipt, shail be deemed an election by a party to not assume any additional percentage.

1016 ASSIGNMENTS AND FORFEITURES TO BE PROPORTIONAL — Any assignment or forfeiture of any interestin the
joint lands as herein provided shall be made to the applicable assignees in the propartions that their respective participating
interests bear one to the other, unless the cantrary is expressly otherwisa provided herein.

1017 INDEMNIFICATION OF NON-PARTICIPATING PARATIES — The participating parties in an independent operation
shall, in proportion to their raspective participating interests in the operation, indemnify and hold harmiess the non- participat-
ing parties from all costs, expenses, suits, claims, liens, liabilities and losses resulting from the carrying out of the operation.

During recovery of costs and penalties out of production resulting from an operation under this Article X, the participaiing
parties in proportion to their respective participating interests in the operation, shall pay the Lessor's royalties and any
overriding royalties and/or other payments and encumbrances ralative thereto which otherwise would be barne for the joint
account and shall save harmless the non-participating parties from and against all such payments.



CAPL - 1981

1018 NON-PARTICIPATING PARTY DENIED INFORMATION — |f the operation invoivas the drilling of a well ar a well
which has been driiled. the fallowing shall apply with respect therato:

{a) If the operation involves the drilling of a weli, a party shall nat be entitled to access to the wellsite or any
information with respect to the well, including monthiy statements and audit privileges as provided in Clause 1013, until
it becomes a participating party or until the expiration of ninety {20) days after the date of the release of tha drilling rig
used to conduct the aperation, whichevar first occurs; or

{b) If the operation involvas a well which has baen drilled, a party shail not be entitiad to access (o the wellsite or any
information with respact to the well, ingiuding monthly statements and audit privileges as provided in Ciause 1013, until
it becomes a participating party or until the expiration of one hundred twenty {120) days after the date the operation
notice is deemed raceivad by it, whichever first accurs;

provided if a party is required to make an assignment pursuant ta Clause 1010, such party shall not be entitied to access to tha
wellsite or any information with respect to the well pursuant to this Operating Procedura at any time.

1019 NO JOINT OPERATIONS UNTIL INFORMATION RELEASED — A party withhoiding well information as provided in
Clause 1018, shall not propose ar conduct any joint interest oparations on the joint tands within three (3) milas of such wal
{except regular production and maintenance operations on producing wells) until 1t has releasad such information to the
non-participating parties.

1020 CONTRIBUTION TO INDEPENDENT CPERATIONS — If any party receives a cash contribution towards the cost of
the operation, it shail be received and allocated in accordance with Subclause 1007{d). If the contribution is an acreage
contribution, the party offered the contribution shall give each other participating party the right to participate therein to the
extent of its share of the cost of the operation at the time the operation was conducted, provided nothing in this Clause shail be
construed to permit any party to release information relative to a well until it has complied with Clause 1801,

1021 UNITIZATION PRIOR TO RECOVERY — It the operation involves the drilling of a well {or a well which has been
drilled) and the weil and its spacing unit become subject to a unit operation, (it being understaod that nothing herein containad
shali operate to restrict or prohibit the participating partias from including the well and its spacing unitin a unit oparation} the
participating parties shall retain the production allocated ta the spacing unit uniil they hava recoverad all costs and penaities to
which they are entitied pursuant to this Article X. The credits and debits accruing io the participating parties under any
adjustment of investment for well costs paid and equipment supplied by them, shall be allocated to the payout account of the
well by the participating parties consistent with the terms of Clausss 1007 and 1008 and shail be recorded in the monthly
statement referrad to in Clause 1013.

1022 AEVERSION OF ZONE OR FORMATION UPON ABANDONMENT — Excapt ag provided in Clause 1010, ifand when a
zone or formation in a well is abandoned as a producer of petroieum substences, which zone or formation was assigned to the
participating partias or the right to production therefrom was forteited by a party pursuant to the provisions of this Article X
{excluding Clause 1010), then upon such abandonment, the participating parties shall each re-assign or quit claim to the
applicable party, all of the interest assigned or forteited to it by that perty in that zone or formation and such interest or right
shail agein be vested in that party and included in the joint lends. An assignment made by a party pursuant to Clause 1010 shall
not be subject to re-assignment pursuant to this Clause.

ARTICLE XI
SURRENDER AND GQUIT CLAIM OF JOINT LANDS

1101 INITIATION OF SURRENDER PROPOSAL AND QUIT CLAIM OF INTERESTS — A party may at any time surrender
and quit claim unio the other parties its perticipating interast in part or all of the joint lands provided there is not then existing
with respect to these joint lands an obligation which cannot be avoided by surrender or quit claim to the grantar of the title
documents affected and provided further that such notice of surrender and quit claim is raceived by the otner parties not later
than sixty (6§0) days betore a rental date or other obligation date, which rental or abiigaticn can be avoided by the surrender of
the joint lands affected: otherwise a party may at anytime prior t0 but not later than sixty (60} days betore a rental date or other
obligation date with respect to the joint lands affected (except an obligation to pay royalty or a drilling obligation not being
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antoreed under the title documants) give notice ta the ather parties proposing that some or ail of the joint lands be surrenderad
1o the grantor under the title documents. Not later than thirty (30} days befare the next enauing rental date ar other obligation
date under the respeciive litle documents inctudad in the surrender notice, the parties receiving the notice shall each give
notice to ali athar parties stating whether or not they wish to join in the proposed surrender. Failure to respand to the said notice
shail be deemed ta be an siaction not to join in the surrender. Any party giving notice of the proposed surrender or giving notice
of its intention to join in the proposed surrender may by notice to the other parties at any time up to but not later than thirty (30)
days before the next ensuing rental date or other obligation date under the respective titlea documents, revoke its notice of
intention to surrander.

The participating interest in and the dimensions of the joint lands aftected under this Clause must be such that the grantor of
the applicabie title documaents would be obliged to accept a surrender thereof pursuant to the title documents.

1102 SURRENDER BY ALL PARTIES — If all parties join in a surrender under Clause 1101, the Operater shall proceed
forthwith to salvage for the joint account ail salvable material and equipment upon the lands to be surrendared and all parties
shall promptly execute and deliver to the Operator all documents necessary to effect the surrender. Operatar shall thereafter
forthwith deliver all such documants to properly effect the surrendar.

1103 SURRENDER BY LESS THAN ALL PARTIES — If less than all parties join in the surrender, the parties not joining in
the surrencder shall (uniess the Operatar is one of them) promptiy appoint an Operator pro tem for the parties rataining the said
lands angd interests, and such Operator shali be responsibie for taking the necessary steps to ensure payment of rentals or the
meeting of any othar obligation to maintain the said lands and interesats for the benefit of the retaining parties.

1104 ASSIGNMENT OF INTEREST SURRENDERED — EHective on the thirlieth (30) day before the rental or other
obiigation referred to in Clause 1101 is required to be paid or met with respect to a title document included in the surrender
notice, the parties which elected to surrendar shail assign to the retaining parties all their interest in the joint lands and
interests which ware the subject of the proposed surrender notice. The parties receiving the assignment ghall within thirty (30)
days after receipt of the assignment, pay to tha assignors the asaignors’ participating intarest shara (prior ta such surrander)
of tha salvage value of the recaverable materiel and equipment on the lands sc assigned, the amount to be determined by the
parties in accordance with the Accounting Procedure and billed by the Operator to the assignees.

1105 AETAINING PARTIES TO MEET OBLIGATIONS — Where failure by the retaining parties to meet any obligation which
prompted the surrender proposal would prejudice the titie of the parties in any other portion of the joint lands, which obligatian
could have been avoided without prejudice to the title of the parties had all parties joinad in the proposed surrender, the
retaining perties shail be deemed to have covenanted to meet that abligation in accepting the intarests of the surrendering
partias.

1106 FAILUAE TO SURRENDERA AS AGREED — Where all the pariigs have agreed 1o effect surrendar under this Article,
and whather ar not some or all of them have taken any action by way of reiease or assignment pursuant ta an intantion to join in
the surrander, the lands and intarests which are the subject of the surrender notice shall be deamed !0 be heild for the jaint
account untii the surrender has baen irrevocably effected, including the termination of any rightto reinstate any titlte documant,
so that all the parties shait receive or have the right to participata in any benefits which might accrue during the period before
the surrender is irrevocably effected. If, however, any perty to whom any interes! is conveyed or reieased for the purpose ot
effecting the surrender should not duly proceed with the surrender and thereby causes any further obligation to arise, that
party shall be solely responsible for meeting the obligation and shall indemnify the other parties with respect thereto.

ARTICLE XII
ABANDONMENT OF WELLS

1201 PHOCEDURE FOR ABANDONMENT — If a party proposes to abandon a well on the jointiands {except at casing paint
when Article tX shali apply} it shall give notice of the proposed abangonment to the other parties wha may within thirty {30) days
of receipt of the notice, elect by notice ta the other parties to take over the well. Failure by a party to respond to the said notice
shall be deemed to be an election by that party to take aver, or participate in the take over, of the weil. Subject to Ciause 1202,
the party or parties taking over the weil shall be entitled to an assignment without econsideration or warranty, of the abandoning
parties’ interestin the well and in the spacing unit of the well insotar asitrelatesto the producing zane or zones of the well_ All
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such assignments shall be proportionate to the parties respactive participating interests sach 1o the other prior to any such
take over or assignment.

)f aif parties elect to join in the abandonment, the well shall be abandoned for the joint account.

1202 ASSIGNMENT OF EQUIPMENT AND SUAFACE RIGHTS — If iess than all parties elect to abandon a well under
Clause 1201, the abandoning parties shall without warranty transfer to the other partias the materials and aquipment
appurtenant to the well, and such othar partias shall promptly pay to the transfarors the latter's share of the saivage vaius of the
said materials and equipment, detarmined by the parties in accordance with the Accounting Procedure. The abandaning
partias shail also transfer to the other parlies without warranty or consideration, the surface rights appurtenant to the wall,

1203 REVEASION OF ZONES UPON SUBSEQUENT ABANDONMENT — If a party or parties 1ake over 2 well on the joint
lands pursuant to Clause 1201 and the abandoning parties make an assignment of their interests in the spacing unit of the well
and in the producing zone or zones es provided in Clausa 1201 and the perty or parties that took ovar the well subsegquently
caase to maintain the well as a producer of patroieum substances from a zone which wes assignad as aforesaid, the party or
parties that so received an assignment shell each re-assign to the epplicable assignor. all of the intarast assigned to it by the
assignor in that zene or zones and such interest shall again be vested in the assignor and in¢iuded in the joint)ands: provided
nothing in this Clause shall be constreed to atfect the ownership af the well and the materials and equipment appurtenant
thareto as determined pursuant to Clauses 1201 and 1202 and the reaponsibility far its abandonment, which shall continue with
the party or parties that took over the well.

ARTICLE XIti
OPERATION OF LANDS SEGREGATED FROM JOINT LANDS

13013 OPERATING PROCEDURE TO APPLY — Whare by reason of the oparation of any provision hereof any portion of the
joint tands ceases tc be owned by the partigs hereto in the same parcentages of interest as their participating interests
hereunder or ceases to be owned by all the parties herato, the partias acquiring the different percentages of interest in any
portion of the foermer joint lands shati thereattar hold the same as if they are partias to a separate Oparating Procedure, the
terms of which are identicai o the terms heraof, having ragard only to the different ownership and percentages of ownership
interestin those lands, and the said portion of the jeintiands shall cease to be 'jointiands” hereunder. it the Operatoris a party

_participating in the Jands ceasing to be joint lands under this Clausa. it shall be the initial Operator under the said separate
Operating Procedura.

ARTICLE X1V
LITIGATION

1401 CONDUCT OF LITIGATION — Litigation in cannaction with the title documents, the joint lands and/or any operation
conducted for the joint account shall be conducted for ang on behalf of all parties. Each party shall notify the other party ar
parties of any process served upon it, or of any process it intands to serve, in eny action involving the title documents, the joint
lands and/or with respect to any operation conducted for the joint account. The parties then shall decide whetharthe action far
the joint account shail be handled by the salicitors of the parties or by joint counsel mutuaily seiected by the parties,
Notwithstanding the foregoing with raspect to action to be conducted for the joint account, nothing contained in this Clause
shall praclude a party from also acting on its own (and st its own expense) if inits sole gpinion itconsiders such action advisabie
ar necessary to protect its particular interest hereunder, provided a party 30 acting on its own shail nat pursue a course of
action contrary to litigation then being canducted for the joint account.

ARTICLE XV
RELATIONSHIP OF PARTIES

1501 PAATIES TENANTS IN COMMON — Tha rights, duties, obligations and liabilities of the parties hereto shall be
several and not joint or collective. it being the express purpose and intention of tha parties that their interest in the jeintlangds
and in the wells, equipment and property thereon heid for the joint account shall be as tenants in common. Nothing herein
contained shall be construed as creating a pertnership, jeint venture or association of any kind or as imposing upon any party
hareto any partnership duty, obligation or liability to any other party hereto.
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ARTICLE XVI
FORCE MAJEURE

1601 DEFINITION OF FORCE MAJEURE — "'force majeure” shall mean any one or more of the following events:

(a) an act of God;

(b) a war, revolution, insurrection, riot, blockade. or any other untawlul act against public order or authority:
(€) a strike, lockout, or other industriai disturbance;

{d) a storm, fire, flood, explosion or lightning;

{e) a governmental restraint; and

" any other avant {whether or not of the kind anumerated in {a} to () of this Clause) which is not reasonably within
the conirol of the party hereto claiming suspension af its obligations hereunder due to force majeure.

1602 SUSPENSION OF OBLIGATIONS DUE TO FORCE MAJEURE — If any party is prevented by force majeure from
carrying out any obligation hereundar, the obligations of the party insofar as its obligations are affected by the force majeure,
shall be suspended while (but only so long as) the for¢ce majeure continues to prevent the parformance of the said obligations.
Any party prevented from carrying out any obligation by force majeure shail promptly give the other parties notice of the force
majeure including reasonably full particulars in raspect theraof.

1603 OBLIGATION TO REMEDY — Tha perty claiming suspension of its obligations as aforesaid shall promptly remedy the
cause and effect of the force majeure described in the said notice insofar as it is reasonably able so to do; provided that the
terms of settiement of any strike, lockout or other industrial disturbance shal! be wholly in the discretion of the party claiming
suspension of its obligations hereunder by reason therecf and that party shail not be required to accede to the demands of ifs
opponents in any strike, lockout or industrial disturbance solsly 1o remedy promptly the force majeure theraby constituted.

1604 EXCEPTION FOR LACK OF FINANGES - Notwithstanding anything contained in this Article, lack of finances shall
not be considered a force majeurs nor shall any force majeure suspend any obligation for the payment of money due
hergunder.

ARTICLE XVIii
CASH AND ACREAGE CONTRIBUTIONS
1701 CONTHIBUTIONS TO JOINT OPERATIONS TO BE SHARED — Any party receiving a contribution of cash, credits,
acreage (or an interest in acreage or in the procaads therafrom) or other benefit of whatsoaver kind towards the cost of orin
support of any operation conducted for the joint account, shall:

{a) if the contribution is in the form of cash - credit such contribution 1o the joint account; or

{b) If the contribution is in any other form - give each other party the right to participate thergin to the extent of its
participating interest hereunder.

1702 NO WAIVER OF CONFIDENTIAL INFORMATION — Clause 1701 shall not permit a party to accept a contribution fram
a third party in return for information trom an gperation hereunder unless and until that party has complied with the terms of
Clause 1801
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ARTICLE XXI
FURTHER ASSURANCES

PARTIES TO SUPPLY — Each of the parlies shall from time totime and at a}l times do ail such further acts and execute

and deliver ail further deads and documents as shall be reasonably requiredin arder fully to perform and carry out the terms of
this Cperating Procedure,

2201

ARTICLE XXII
NOTICE

SERVICE OF NQTICE — Whether or not so stipulatad herein, all notices, communications and statements (hergin

catled “noti¢es”) required or parmitted hareunder shall be in writing. Notices may be served:

2202

{a) persanally by delivering tham to the party on whom they are to be served at that party’s address hereinafter
givaen, provided such delivary snall be during normai business hours. Personally served notices shall be deemed
received by the addressees whnen actualily delivered as aforesaid; or

{b) by teiegraph (or by any other like methed by which a writtan and recorded message may be sent) directed to the
party on whom they are to be served at that party's address hereinafter given. Notices 50 served shall be deemed
raceived by the respective addressees thereof: (i} when actualiy received by them it received within the normal working
hours of a business day; or, (ii) at the commencemant of the next ensuing business day foliowing transmission thereof;
whichever is the eartier; or

{c) by mailing them first class (air mail if to or from a location outside of Canada) registered post, pastage
prepaid, to the party on whom they are to be served. Notices so served shall be deemed to be received by the
addressees at noon, local time, on the earlier of the actual date of receipt or the fourth {4th) day {excluding Saturdays,

- Sundays and Statutary Holidays) following the mailing thereot.

ADDRARESSES FOR NOTICES — The address for service of notices hereunder of each of the respective parties shall

be as foliows:

MOBIL OIL CANADA SHELL CANADA LIMITED

P.0. Box 800 Shell Centre

330 - 5th Avenue S.W. 400 - 4th Avenue S.W.

Calgary, Alberta T2P 247 P.0. Box 100, Station M

Attention: Land Administration Calgary, Alberta T2P 2HS

AMOCO CANADA RESOURCES LTD. TWIN RICHFIELD OILS LTD.

P.0. Box 200, Station M 500, 707 - 7th Avenue S.W.

240 - 4th Avenue S.W. Calgary, Alberta T2P 072

Calgary, Alberta T2P 2H8

MURPHY OIL COMPANY LTD. YOYAGER ENERGY INC.

P.0. Box 2721 2700 Bow Valley Square II

Calgary, Alberta T2P 3Y¥3 205 - 5th Avenue S.W.
Calgary, Alberta T2P 2y7

NORCEN ENERGY RESOURCES LIMITED STEWART M. WHIPPLE

Norcen Tower 6501 S.\W.

715 - 5th Avenue S.W. Macadam Avenue

Calgary, Alberta T2P 2X7 Portiand, Oregon 97201 U.S.A.

ATCOR LTD. NORMAN L. EASLEY

800, 800 - 6th Avenue S.W. 11607 S.M.

Calgary, Alberta T2P 3G3 Military Road

Portland, Oregon 97219 U.S.A.
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2203 RIGHT TO CHANGE ADDRESS — Any party may change its said address for service by notice to the ather parties,
sarvad as aforesaid.

ARTICLE XXIII
NO PARTITION

2301 WAIVER OF PARTITION OR SALE — No party shall during the tarm of this Qperating Procedure exercise any right 1o
apply for any partition of the joint lands or sale thereof in ligu of partition.

LARTICLE XXIV
DISPOSITION OF INTERESTS
2401 RIGHT TO ASSIGN, SELL OR DISPOSE — Supject to Clause 2402, a party shall not assign, sell or disposa of any of

it parﬂcip_ating intarast in the joint landa {other than as required and allowed one party to another elsewhere in this Operating
Procedure) withaut firat complying with the provisions of ALTERNATE _ balow (spacify A ar B):

ALTERNATE - A:

The party wishing to make the assignmant, saie or disposition shali notify the other parties and abtain their written
consant, which shail not be unreasonably withhald.

- OR -
ALTERNATE - B:

If a party (in thig Article called “the seiling party''} wishes to assign, sell or dispase of, or hasreceived an offer which
it is wiiing to accapt for the assignment, saie or dispoasition of all or part of its interestin all or part of the joint lands (in
thig Articie calied “"the subject interest™), the selling party shail giva notice thereof to the other partiss {in this Article
callad ‘‘the offerees’’). The selling party’s notice shail contain the terms and conditions of the proposed assignment,
sale or disposition, including tha consideration o be raceivaed for the subject interest and, if appiicable, the namae of the
offaring party. The offereas shail heve the righttor a period of twenty (20} days after receipt of the notice from the seiling
party (in this Article cailed ""the natice pariod'), o etect in writing to acquire the subject interest from the selling party an
tha tearms and conditions contained in the notice. The offerees sg slecting to acquire the subject intarest (in this Article
called "'the buying parties'’} shall be obligated to acquire the subject interest in it$ entirety. The buying parties shail
have the right to acquire the subject interast in the proportions that their respective participating interesis bear one to
the ather. it all the offerses decline or fail to elect within the notice periad to acquire the subject interast, the selling
party shall be free for a period of sixty (60} days next following the expiry of the notice period, to assign, sell or dispase
of the subject interest on the terms and conditions and to the offaring party {if applicable) stipulated init3 offer, butnot
after tha said sixty (60) day period, nor otherwisa than as so stipulatec, without again complying with the pravisions of
this Article.

If the consideration stiputatedin the offer for the subject interestis one which cannot be matched in kind by tha offerees,
the selling party may set outin its notice ita bana fide astimate of the value in cash of the said consideration. i the seiling
party's notice did not incluge its bona fide estimate as aforesaid, the ofterees, or any of them, may request such
estimate, in which avent the notice period shall be suspendad until such estimate is recaived by all of the offerees. In
case of dispute as to the reasanabienass of the estimate, the matter shall be refar -ed to arbitration under the provisions
of the Arbitration Act or Ordinance of the provinca, state or territory where the joint lands are situated, but the notice
period shall not be extendad by such raeferral of the disputa lo arpitration. It the equivalent cash consideration
detarmined by the arbitration is lowar than the astimate submitted by the selling party. the cash consideration
detarmined by arbitration shall be the sale price for the subfect intarest and the accounts of the selling party and the
buying parties shail be adjusted accordingly; if the equivelent cash consideration determined by arbitration is higher
than the estimate submitted by the selling party. the estimate submitted by the selling party shall be the sale price for
the subject interast.
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ARTICLE XXVII
MISCELLANEOUS

2701t SUPERSEDES PREVIOUS AGREEMENTS — Except for the Agreement (other than to the extent that the Agreement
by its terms becomes ineffactive whan this Operating Procedure is made effective), this Operating Procedure supersades al
other agreements, documents, writings and verbal understandings among the parties relating 1o the joint lands.

2702 TIME OF ESSENGCE — Time shail ba of the essence of this Operating Procaedura.

2703 NO AMENDMENT EXCEFRT IN WRITING — No amendment or variation of the provisions of this Operating Procedure
shall be binding upon any party unless it is evidenced in writing, exacuted by the party.

2704 BINDS SUCCESSORS AND ASSIGNS — Subject to the provigions of Articte XXV, this Operating Procedure shalf
enure to the baenefit of and shall bind the parties hareto and their respective successors and assigns, and the heirs, executors,
administrators and assigns of natural persons who are or become parties hareto.

2705 USE OF CANADIAN FUNDS — !in this Operating Procedure all reference to "doitars” or "8’ shall mean |awiul
currency of Canada, and all payments and receipt shall be made and recorded in iawfui currency of Canada.

2708 LAWS OF JURISDICTION TO APPLY — The parties agree that this Operating Procedure shall for all purposas be
construad and intarpreted according to tha laws of the jurisdiction within which the joint lands are situated. and that the courts
having jurisdigtion with respect to matters relating to this Operating Procedure shall be the courts of that jurisdiction.

2707 LUSE OF NAME — The parties covenant and agree not to use, suffer or permit to be used, directiy or indirectly, the
name of any of the other parties for the purpose of, or in connection with, the tinancing of or obtaining financial assistance for
any of the operations hereunder or for the promotion of any corporate anterprise, syndicate, parinership or other association
designed, intended or purporting to control, direct or finance, directly or indirectly, such operations.

ARTICLE XXVIil|
TERM

2801 TO CONTINUE DURING ANY JOINT OWNERSHIP — This Operating Procedure shall terminate whan no portion of
the jointiands is owned jointly by two or more parties or at that later date upon which (joint ownerghip continuing) all documents
of titie (and all renewals and extensions theraof) to the joint lands have tarminated and all wells on the joint lands have been
plugged and abandoned, all equipment thereon salvaged, and finai settlament of accounts has been made among the parties.
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101.

ACCOUNTING PROCEDURE
JOINT OPERATIONS

ARTICLE I
GENERAL PROYISIONS

Definitions

In this Accounting Procedure the following words and phrases shall have the following respective meanings. namely:

(a)
(b)

{c)

(d}

{e)

(n

(g)
{h)
(i)
()
(k)

)

“Agreement” means the Agreement to which this Accounting Procedure 1s Exhibit *1” to Schedule ~ B~

“Completion Costs” means all moneys expended in préparing a weil for the taking of production up to and including the
initial instaflation of tubing and the wellhead in and on a well but does not include *Equipping Costs.™

“Construction Project” means any construction or installation undertaken for the Joint Account. including each
subsequent addition thereto or alteration thereof or AFE'd replacement of Material thereon and Equipping Costs of a
well, but does not include Drilling. For purposes of Clause 302, each addition, alteration. or replacement hereunder will be
considered as a separate Construction Project except that multiple projects of a similar nature being constructed under a
single program will be consolidated as a single Construction Project.

“ControHable Material™ means Material which at the time is so classified in the Contrellable Material Price Catalogue as
most recently recommended by the Petroleum Accountants Society of Western Canada.

“Drilting” means the use of a rig and crew for the drilling. completing. production testing. capping. piugging and
abandoning. deepening, plugging back, redrilling or reconditioning of a well (except routine cleanout and purmp or rod
pulling operations) or the converting of a well to a source. input, observation or producing well, and includes Completion
Costs but does not include Equipping Costs.

“Equipping Costs” of a well means all moneys expended. bevond Completion Costs, to acquire and install equipment
required to produce petroleum substances from the well including the pump (or other artificial lift equipment). the
acquisition and installation of flow lines and production tankage serving the well and where necessary a heater. dehydrator
or other facility for the initial treatment of the petroleum substances produced from the well to prepare such production for
transport to market. but specifically excluding costs incurred beyond the point of entry into a gathering system. plant or
other common facility which is or will be operated pursuant to a separate agreement.

“Exploration™ means geclogical. geophysical, and geochemical examinations and other investigations relating to
exploration. other than Drilling. conducted under the terms of the Agreement.

“Joint Account” means the account showing the charges paid and credits received as a result of the Joint Operations and
which are to be shared by the Parties in accordance with the terms of the Agreement,

“Joint Operation” means any operation conducted under the terms of the Agreement.

“Joint Property™ means all property subject the the Agreement.

“Material” means equipment or supplies acquired for use in the conduct of Joint Operations.

(1) Conditicn “A” means that which is new:

(2) Condition “B” means that which has been used but is suitable for its original function without reconditioning;

(3) Condition “C™ means that which has been used and would be suitable for its original function after reconditioning or
that which cannot be reconditioned for. but has a limited service in, its original function;

(4) Condition D™ means that which is not suitable for its original function but is usable for another function.

“New Price” means the current price of Condition * A™ Material at the nearest reputable supply store where such Material is
available or at the nearest receiving point to which such Material could be delivered. whichever is closer to the Joint
Property Tubular goods 50.8 mm (2 inches) in diameter and over shal! be priced on a cartoad basis. Any cash discount that
may be allowed by a dealer shall not be deducted in determining New Price,
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102.

103.

104.

105.

106,

107.

Ui TIVOORUperator  means a peny to the Agreement other than the Operator.

{n} “Operstion end Mainten. " means all operations other than Explor: .n. Drilling, and Construction Proiects
conducied under the terms of the Agreement.

(0} "Operutor” means the Panty designated to conduct the Joint Operations.
(p) “Parties” mecans Operator and Non-Opcrators.

(4) “First Level Supervisor” mcans the employee whose primary function is the direct supervision of ather employees and; or
contract labour directly employed in a field operating capacity.

(r) “Technical Employee™ means the employee having special and specific engincering geological or other professional skills
such as, but not limited to Enginecrs. Gealogists, Geaphysicists. Technologists and Landmen whose primary function is
the handling of specific aperating conditions and problems for the benefit of the Joint Operation.

Statement and Billings

Operator shall bill Non-Operator on or before the last day of each month for its proportionate share of the Joint Account for
the preceding month, Such bills shalt be accompanied by statements which identify the authority (or expenditure or lease, or
facility, and afl charges and credits, summarized by appropriate classifications of investment and expense. Items of
Controllable Material and unusual charges and credits shall be identified and described in detail.

In the event that revenue settlement statements are submitted by the Operator sufficient volumetric, pricing and revenue

information by product shall be provided to enable the Non-Operator to correctly calculate, and record its income and pay its
obligations altached thereto.

Payments by Non-Operators

Uniess otherwise provided inthe Agreement. cach Non-Operator shall pay all bills rendered under Clause 102 above within 30
days of receipt thereof.

Capital Advances

Unless otherwise provided in the Agreement, the Operator may require each Non-Operator to advance its proponionate share
of the estimated cash outlay for the succeeding months’ Joint Operations other than Operation and Maintenanee. If the
Operator 5o elects, it may, not earlier than 30 days prior to the first day of each calendar month. submit to cach Non-Operator
an estimate of the costs proposed for the Jomt Account in that calendar month, with a request {or payment by the
Non-Operator of its proportionate share thereof. Each Non-Operator shall pay the Operator its proportionate share of the
cosls so estimated on or before the [5th day of the month for which the advance is requested or 30 days after receipt, whichever
is later. The Operator shall adjust each monthly billing to reflect advances received from the Non-Operator.

Operating Advances

{a) Unless otherwise provided in the Agrecment. the Operator may require each Non-Operator to advance for an operating
fund its proportionatc share of ___10% _ percent of an approved forecass of expenditures for Operation and
Maintenance of the Joint Property for a calendar year. Non-Operatoe shall remit such advance 30 days after receipt of
request for payment. After the establishment of the operating fund, cach Party shail remit its share of actual costs in
accordance with each moath’s billing, thus maintining the operating fund intact.

{b) If under the Agreement. revenues are received and distributed o Non-Operanors by the Operator through a net billing, and
notwithstanding the provision of Clause 105(a) above, the Operaror shail aot requess advances (or Operating funds from
Non-Operators.

Unpaid Accounts

If payment of any bill or request for advances is not made within the time stipulated in Clauses 103, 104 and 105 the unpaid
amount, may, at Operator’s election, bear interest{ payable by that Non-Operator) for the account of the Operator at the rate of

two percent (2%) perannum higher than the average rate charged by the principal bank in Canada used by the Operator during
the period with respect to which such interest is payable.

Right to Protest or Question Bills

Payment of such bills shall not prejudice the right of Non-Operators 1o protest or question the correctness thereof, Subject to
the exception noted in Clause 108, all statements rendered to Non-Operator during any calendar year shall conclusively be
presumed to be true and correct alter 26 months following the end of any such calendar year, unless within the said 26 month
period, Non-Operator 1akes written exception thereto and makes claim on Operator for adjusiment. The provisions of this

Clause shall not prevent adjustments resulting from physical inventory of Controllable Material as provided forin ARTICLE
V. Inventories. of this Accounting Procedure.
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108.

109,

110,

111.

Audits

Any of the Non-Operators. upon notice in writing to Operator and all other Non-Operators. shail have the right to audit
Operator’s accounts and records maintained for the Joint Account for any calendar year within the 24 month peniod next
following the end of such calendar year. Where two or more Non-Opemators desire to conduct audits, they shall make every
reasonabie effor to conduct joint or simuitancous audits in a manner which will result in a2 minimum of inconvenience to
Operator. The cost of audits shail be borne by all Non-Operators. Any claims of discrepancies diselosed by such audit shail be
made in writing to Operator within two months of the completion of such audit.

Operator shail respond to any claims of discrepancies within six months of receipt of such claims. If the Operator is unabie to
respond to the claims during the six month period, one extension of three months may be presented by the Operator 10 the
Non-Operators for approval in accordance with Clause 110. Claims unanswered after the above six month period and/or
additional three month extension, shall be credited forthwith to the Joint Account as originaily submiced, until such claim of
discrepancies are resolved.

Assets Records

The Operator shall maintain detailed assets records of Conuvilable Material in such a manner as to enable an effective
reconciliation of any physical inventory with the Joint Account.

Approvals

Where approval of the Parties is required in this Accounting Procedure, approval by the Parties pursuant to the Agreement shall
be binding on all Parties. [n the absence of provisions in the Agreement, approval shatl be obtained by Operator in writing from
__three o more Parties having interest in the Joint Property totalling /0% percent or more. Each Party shail
by notice cast its vote with the Operator | 5 days from receipt of request for approval and a Party who does not vote on any maner
shall be deemed conclusively 1o have voted affirmatively.

Rates

All rates set forth in this Accounting Procedure may be amended from time to rime in accordtance with Clause | 10.

ARTICLE 1
CHARGES

Operator shall charge the Joint Account with the cost of the following items:

201.

202.

203,

Rentals and Other Payments

Acquisition and bonus costs, lease, license or permit deposits, rentals, renewal or extension fees, rovalties, and other sirnilar
payments required to maintain the interest of the Parties in the Joint Properny.

Labour
(a) (1) Salariesand wages of Operator's field empioyees directly empioyed on the site of the Joint Property in the conduct of
Joint OQperations.

(2) Salaries of First Level Supervisors in the field.
(3) Salaries and wages of Technical Employees directly employed on the site of the joint Property.
(4} Salanes and wages of Technical Employees who are either temporarily or permanently assigned to and directly

employed off the site of the Joint Property may be charged upon approval of the Parties, Charges for such Technical
Empioyees shall be limited to that portion of the salaries and wages auribuiable to and acteally devored to the Joing

Operations.

{5) Eamed or compensatory time off relating o the above wage or salary categories,

(b) Opecrator’s costs of holiday. vacation. sickness and disability benefits and other customary allowances paid to empioyees
whose salaries and wages are for the Joint Account. Costs under this Subclause 202(b) shall be charged by a percentage
assessment on the amount of salanies and wages chargeable to the Joint Account. The rate shall be based on the Operator's
COSt experience.

Employee Beneflis

Coxts under this Clause shall be charged by a percentage assessment on the amount of salaries and wages chargeable to the Joint



207,

208,

Account. The rate shall be based on 1t IYperator's cost experience.

(s} Compulsory
Payments made pursuant (0 assesaments imposad by govemnmental authority such as Unemployment [nsurance, Workers'
Compensation, Canada Pension or other payments of a like nature that are applicable to Operator's salaries and wages for
the Joint Account.

(b) Non-Compulsory
Established pians for empioyees' group life insurance., hospitalization. company pension, retirement, stock purchase.
thrift, boaus and other benefit pians of a like namre, appticable 1o Operaior’s labour chargeabie to the Joint Account under
Subclauses 202(a) and 202(b) shall be at Operator’s actual cost not to exceed _ 208 percent of such labour cost,

Travel and Moving

{a) Costs of personnel transfers and personal expenses for the required staffing of the Joint Property. and subsequent
replacements when such repiacements are not for the primary benefit of the Operator.

(b) Costs of ravelling and personal expenses to and from and within the Joint Propenty for those employees whose salanes
and wages are chargeable to the Joint Account.
Amomotive

Operating costs for Operator’s owned or leased automotive equipment used in the Joint Operations. Costs shall be charged on a
kilometre (milcage) hourly or other equilable basis, based on the Operator’s actual cost experience.

(a) Engineering and design for each approved Construction Project conducted by Operator's employees directly engaged in
such work shali be charged at cost. Cost shall mean salaries and benefits only.
(b) Engineering and design work conducted by consultants or outside services require prior approval of the Parties.

(c) Engineering and design woark conducted by Operator’s employees charged ar rates other than cost require prior approval of
the Parties.

Materials

Material purchased or fumished by Operator for use in the Joint Operations as provided under ARTICLE [V inciuding
wransportation cost thereof. So far as it is reasonably practicable and consistent with efficient and economical operation only
such Materiai shall be purchased for or ransferred to the Joint Property as may be required for the conduct of approved Joint
Ogperations.

Services

T,

(a) Services relative to the Joint Operations incurred under contracts entered into by Operator with contractors or as agreed
upon by the Parties.

(b) Professional consultants for geological wetisite and drilling supervision. Other professional consuitants services only
with approval of the Parties.

(¢) Contract services relaied to chart reading or compurer services, with approvai of the Parties.

(d) Utilities and other services provided by outside sources including transportarion costs thereof.

{(e) Operator may charge for use of Operator’s owned or leased facilities and equipment at races, not exceeding those availabie
in the immediate area for available like facilities and equipment. commensurate with the costs of ownership and operation
thereof, including depreciation and interest oa the depreciated invesiment. The annual interest rate on investment shall not

exceed the prime bank raie of the principal bank in Canada used by Operator plus one percent ( 1 %), determined at the
beginning of cach calendar year.

In licu of the foregoing rates, Operator may charge for use of its owned or leased facilities and equipment at commercial
rates available in the immediate arca. iess 20 percent. For Autemotive Equipment refer to Clause 205. When requested (o
do s0, Operator shail inform Non-Operators in advance of the rates 10 be charged.

() With approval of the Parues. costs of interpreting technical data from Exploration operations furnished to the Parties.

Damuages and Lasses to Joint Property

Repair or replacement of Joint Property made necessary because of damages or iosses incurred by fire, flood. storm, theft.
accident or other causes. Operator shall furnish Non-Operators written notice of damages or losses incumed as soon as
practicable after the damage of loss has been discovered.




210.

211,

212.

213,

214.

215,

216.

217.

218.

219,

Surface Rights and Lega. arvices

Acquisition or renewat of surface rights and periodic rentals and related legal services for title work. Fees and related expenses
associated with other legal services may be charged only with the approval of the Parties.

Taxes

Taxes paid for the Joint Account.

Insurance

Insurance premiums required to be paid for the Joint Account.

Communications

Communication equipment focated on the joint Property and outgoing communications incurred by Qperator directly from the
Joint Property. Rental or ownership and any other related costs of operating mobile transminer/recetver equipment in vehicles
directly serving the Joint Property. Other communication services as agreed upon by the Parties.

Camp and Housing

Operation and maintenance of all necessary camp and housing facilities for. and boarding of, employees whose salaries and
wages are for the Joint Account provided that the charges for Operator’s owned or leased facilities shall be commensuraie with
the costs of ownership. leasing. and operation thereof, including depreciation and interest on depreciated investment. less any
revenue therefrom. The annual interest rate on investment shail not exceed the prime bank rate of the principal bank in Canada
used by Operator plus one percent (%) determined at the beginning of each year. When operations in addition o Joint
Operations are served by these facilities, the charge for such facilities shall be apportioned among al such operations on an
equitable basis.

Central Production Control

(a) Automated field and central production conwol facililies owned or leased by Operator including empioyee costs for
maintenance and operation of the central production controi system and related computer facilities serving the Joint
Operations shail be allocated to each operation served on an equitable basis.

(b} Electronic/Computerized gas chart reading and other computer usage shall not be charged to the Joint Account, unless
approved by the Parties.

Ecological and Environmental

Requirements, whether statutory or otherwise, relating o the ecology or environment of the Joint Property. Costs of related
siudies shall be subject to the approval of the Parties.

Andit of Contract Services
With prior approvai of the Parties, the cost of audits of contract services shail be for the Joint Account.

Warehouse Handling

—

(a) Ifa warehouse is not maintained as part of the Joint Property,, Operator may charge as follows for Material delivered from

the Operator’s warchouse:

(1} _25_._._ (%} percent of the cost of tubular goods 50.8 mm (2 inches) in diametre and over and each other item
of Material having a new price in excass of $ _5,000.00_ delivered from Operator's warechouse and
_ 5.0 (%) percentof the coxt of all other Material delivered from Operator's warchouse, where Operator’s

warehouse is not maintained as part of the Joint Property.
(b) Costs of maincaining warehouses which are part of the Joint Property.

Other Costs

Costs for which provision is not otherwise made within the Agreement or this Accounting Procedure, as agreed upon by the
Parties.



ARTICLE I
QVERHEAD

301. In This ARTICLE I

“Cost’’ means total expenditures described in ARTICLE I (excluding those expenditures referred to in Clause 201 and
expenses of litigation, judgements, semiement of claims, salvage credits for Material retired and the value of injecied
substances purchased for enhanced recovery) incurred in conducting foint Operations.

“QOverhead'' means the cost to Operator of salaries, wages, employee benefits and all other expenses of employees and the
cost of maintaining and operating all otfices, camps. housing and other facilities other than those cosis covered in ARTICLEI1,
CHARGES hereof.

302. Overhead Rates

Notwithstanding that the actual overhead may be greater or fess, Operator shall charge the Joint Account for overhead as

follows:

(a) For each Expioration Project:
() — 9 (%) percentof the first S__20,000. 00 Cost plus
@ 3 (% percent of the next 5100, 000 Q0of Cost plus
()] 1 {%) percent of Cost exceeding the sum of (1) and (2)

(b) For each Drlling Welilk:
(D 3 (%) percent of the first 520,000, 0(bs Cost pius
(2) 2 (%) percent of the neat 3 100,000, 00sf Cost plus
@ 1 percent of Cost exceeding the sum of { 1) and (2)

(¢} For each Construction Project:
() 5 (%) percent of the first 520,000, 0O Cost plus
() — 3 (%) percentof the next $ 100,000, 006f Cost plus
3y — L (% percent of Cost exceeding the sum of (1) and (2)

(d) For Operation and Maintenance:

(1) =======-_ (%) percentof the Cost of Cperation and Maintenance of the Joint Property; or
(2) For Eroducing. inection and water source operations a flat rate of § ———=~—=~-- per month; or
(3) $.225.00 per producing well per month,

For this purpose a Producing Weil means a weil for the Joint Account that in a Calendar month:

(i)  has an allowable for crude oil attributabie to it; or

(ii} isconnected to a permanent gas sales outlet, source Or injection system: or

(iit) is used as a disposai weil:

provided that a well that is Drilling during the entire month or is permanently shut in and awaiting abandonment shall
not be considered a Producing Well, and a weil compieted in more than one zone for segregated production shail be
considered a separate Producing Well for each such zone.

{e) Rates will be negotiated when required for operation of facilities such as. but not limited to, gathering systems and refated
facilities. gas processing plants, compressor plants, enhanced recovery systems, pressure maintcoance systems and salt
water disposal facilities other than disposal wells.

ARTICLE IV
PRICING OF JOINT MATERIAL PURCHASES, TRANSFERS AND DISPOSITIONS

Operator shall make proper and timely charges and credits for ail Material movements affecting the Joint Property. Operator shall
provide all Material for use on the Joint Property; however at Operator's option such Material may be supplied by Non-Operator.
Operator shail make timely disposition of idle and/or surplus Material, either through sale to Operator or Non-Operaior, division in
kind, or sale to outsiders. Operator may purchase, but shail be under no obligation 1o purchase, interest of Non-Operators in surplus
Material. Ail sales of Conditions A, B, or C Material, the New Price of which is greater than $_20,000.00 shal} be subject o
approval hy the Non-Operators. All other disposals of Material shall be at the discretion of the Operator provided that any sales to the
Parties or any ot them shail be priced in accordance with Clause 402.

A



401.

402.

502.

Purchases

Material purchased shall be charged at the price pzid by Operator after deduction of all discounts received. Credit for Matenial
returned 1o vendor shall be for the Joint Account when adjustment has been received by the Operator.

Transfers and Dispositions

Material furnished to the Joint Property and Material ransferred from the Joint Propeny or disposed of by the Operator. eniess
otherwise agreed o by the Parties. shall be priced on the foilowing basis exclusive of cash discounts.
{a) Mew Material (Condition A)
New Material including wbular goods, shall be priced at the New Price in effect on date of movement.
{b} Good Used Material (Condition B)
(1) Condition B Material moved to the Joint Property at seventy-five percent (75%) of New Price.
(2) Condition B Matenal moved from the Joint Property:
(i) Atseventy-five (75%) of New Price if Material was originally for the Joint Account as New Material; or
(i1} At sixcy-five percent (65%) of New Price if Matenal was originally for the Joint Account as good used Matenal
at seventy-five percent (75%) of New Price.
(¢c) Other Used Material (Conditions C and D}
(1) Condition C Material shall be priced at fifty percent (30%) of New Price.
{2) Condition D Material shall be priced at a value commensurate with its use or at prevailing prices.

ARTICLE V
INVENTORIES

Periodic Inventory

Periodic inventories of the Joint Account Controilable Material shall be taken by the Operator at M year inervals,
or as otherwise approved by the Pamies.

Notice

Writien notice of the Operator’s intention to conduct a periodic inventory shall be given to each Non-Operaior at least sixty (60)_
days prior to commencing such inventory, during which time each Non-Operator may elect to be represented.

Reconciliation of Inventory

A reconciiiation of the physical inventory with the Joint Account records shall be made by Operator and approved by the Parties
conducting the physical inventory. Operator shall submit a list of overages and shortages o all Non-Operators and shall make
adjustments to the Joint Account records to reflect the physical inventory.

Inventory Expense

The costs of conducting periodic inventories of Joint Account Controilabie Material shalt be charged to the Joint Account.
Costs shall be determined tn the same manner as awdit costs that are generally accepted by the indusiry.

The costs of conducting inventories initiated at more frequent intervals by the Operator, shall be borne by the Operator.

Special Inventories

Each Non-Opemtor shall have the right at any time 0 request in writing the taking of a special inventory of Controllabie
Marterial which shall be commenced within sixty (60) days of receipt of the writien notice. Such Non-Operator shall be entitled
10 be represented at the taking of the special inventory. All expenses incwred by the Operator in conducting the special
inventory shall be bome by the requesting Parry.
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NOTICE OF ASSIGNMENT

Township 29, Range 20, West of the 4th Meridian

(For reference only; general land description)

WHEREAS, by agreement (" Transfer Agreement") dated as of the 1st day of September,
1996, VERA M. EASLEY, ADMINISTRATRIX OF THE ESTATE OF NORMAN L. EASLEY, also
known as NORMAN LANDER EASLEY, as Assignor, transferred and conveyed effective the 1st day of
September, 1996 ("Transfer Date") an interest in property as more fully described below to VERA M.
EASLEY, as Assignee; and

WHEREAS, Assignor and one or more parties ‘('}lird Party") are subject to and bound
by that certain Joint Operating Agreement dated May 1, 1989, ‘made between, by or among Mobil Oil
Canada,‘fA/moco Canada Resources Ltd., Murphy Oil Company Ltd.,«orcen Energy Resources Limited,
ATCOR L. ,\ﬁleﬂ Canada Limitet,( Twin Richfield Oils Ltdf,/Voya ger Energy Inc.,vggewm M. Whipple
and Norman L. Easley g may have been amended, affecting the land or property therein described

("Master Apgreement"}; and

WHEREAS, iu accordance with the terms and provisions of the Master Agreement,
Assignor and Assignee intend to serve notice to current Third Party to the Master Agreement of the transfer

and conveyance as described m the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in

consideration of the mutval advantages and benefits accruing to the parties hereto, notice is hereby given,

as follows:
s
1. Assignor: VERA M. EASLEY, ADMINISTRATRIX OF THE ESTATE OF
NORMAN L. EASLEY, also known as NORMAN LANDER EASLEY
2. Assignee: VERA M. EASLEY 7

11607 Southwest Military Road
Portland, Oregon
97219

CAFNVRL1104.001\8



3. Current Third Party to Master Agreement:

MURPHY OIL COMPANY LTD. v~ S janw
HIGHRIDGE EXPLORATION LTD.

STEWART M. WHIPPLE .~ ‘L2t

AZTEC RESOURCES LTDY_ | ~o 25

CANOL RESOURCES LTD~" |1t~
RENAISSANCE ENERGY LTD.v" 5

4, Assigned Inmterest: (Check A or B below):

X A,

LAND DEDPT,
0CT 2 8 1936

Transfer Agreement covers 100% of Assignor’s entire undivided right,

title and interest in the Master Agreement but shall not include rights of

the Assignor as operator ("Assigned Interest"); OR

Transfer Agreement covers a portion of Assignor’s right, title and interest

in the Master Agreement but shall not include rights of the Assignor as

operator ("Assigned Interest”}: In the event Alternative B is checked, the

following is the legal description of all lands and interests transferred and

conveyed in the Transfer Agreement:

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance

with the terms of the Transfer Agreement, acknowledge that:

(1) Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date; and

(it} Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the

Master Agreement with respect to the Assigned Interest; and

(iif) Assignee agrees to be bound by and observe all terms, obligations and provisions in the

Master Agreement with respect to the Assigned Interest on and after the Transfer Date.

6. Subject to the terms and provisions of the Transfer Agreement, Assignee on and after the

Transfer Date:

C:\FN\RL1104.060119



(i) discharges and releases Assignor from the observance and performance of all terms and
covenants in the Master Agreement and any obligations and liabilities which arise or occur

under the Master Agreement with respect to the Assigned Interest; and

{ii) does not release and discharge Assignor from any obligation or liability which had arisen

or accrued prior to the Transfer Date or which does not relate to the Assigned Interest.

7. Assignee and Assignor agree that in all matters relating to the Master Agreement with
respect to the Assigned Interest, subsequent to the Transfer Date and prior to the Binding Date, Assignor
acts as trustee for and duly authorized agent of Assignee, and Assignee, for the benefit of the Third Party,

ratifies, adopts and confirms all acts or omissions of Assignor in such capacity as trustee and agent.

3. This Notice of Assignment shall become binding on all parties to the Master Agreement
on the first day of the second calendar month following the wnonth this notice is served on Third Party in
accordance with the terms of the Master Agreement ("Binding Date"). In addition, Assignor and Assignee
agree that they shall be solely responsible for amy adjustment between themselves with respect to the
Assigned Interest as to revenues, benefits, costs, obligations or indemnities which accrue prior to the

Binding Date.

9, Assignor represents and certifies that this Notice of Assignment and its service are in

compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor
and Assignee on the date indicated for each below:

VERA M. EASLEY, ADMINISTRATRIX OF

THE ESTATE OF NORMAN L. EASLEY, also -
known as NORMAN LANDER EASLEY .~ VERA M. EASLEY

1

1 R . . LratAl WL 1L WA UL DGPLCELUEL, LY.

C:AFNVRL1104.001\9
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File: A019 C070
NOTICE OF ASSIGNMENT

Drumheller Alberta

Twp 29 Rge 20 W4M: SE 15
(For reference only: general land description)

WHEREAS, by agreement ("Transfer Agreement”) dated Aprl 15, 2005, JANICE
EASLEY, EXECUTRIX OF THE ESTATE OF VERA M. EASLEY , as Assignor, transferred
and conveyed effective February 1, 2005 ("Transfer Date") an interest in property as more fully
described below to BEARSPAW PETROLEUM LTD., as Assignee; and

WHEREAS, Assignor and one or more parties ("Third Party") are subject to and bound
by that certain Joint Operating Agreement dated May 1, 1989, made between, by or among Mobil
Qil Canada, Amoco Canada Resources Ltd.,, Murphy Oil Company Ltd., Norcen Energy
Resources Limited, ATCOR Ltd., Shell Canada Limited, Twin Richfield Qils Ltd., Voyager
Energy Inc., Norman L. Easley and Stewart M. Whipple, as may have been amended, affecting
the land or property therein described ("Master Agreement"); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement,
Assignor and Assignee intend to serve notice to current Third Party to the Master Agreement of
the transfer and conveyance as described in the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in
consideration of the mutual advantages to the parties hereto, notice is hereby given, as follows:

1. Assignor: JANICE EASLEY, EXECUTRIX OF THE ESTATE OF VERA M. EASLEY
2. Assignee: BEARSPAW PETROLEUM LTD.
3. Current Third Party to Master Agreement:
Canol Resources Ltd.
APF Energy Inc.
Blue Springs Energy Ltd.
Husky Oil Operations Limited
Stewart M. Whipple
Pengrowth Energy Partnership
4. Assigned Interest: (Check A or B below)

X A. Transfer Agreement covers 100% of Assignor’s entire undivided right,

b9 -Yody oS
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title and interest in the Master Agreement but shall not include rights
of the Assignor as operator ("Assigned Interest"); OR

B. Transfer Agreement covers a portion of Assignor’s right, title and
interest in the Master Agreement but shall not include rights of the
Assignor as operator ("Assigned Interest"). In the event Alternative B
is checked, the following is the legal description of all lands and
interests transferred and conveyed in the Transfer Agreement (attach
schedule if more space is needed):

Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance
with the terms of the Transfer Agreement, acknowledge that:

(a) Assignor has transferred and conveyed the Assigned Interest to the Assignee as of
the Transfer Date; and

(b} Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to
the Master Agreement with respect to the Assigned Interest; and

(c) Assignee agrees to be bound by and observe all terms, obligations and provisions
in the Master Agreement with respect to the Assigned Interest on and after the
Transfer Date,

Subject to the terms and provisions of the Transfer Agreemnent, Assignee on and after the
Transfer Date:

(a) discharges and releases the Assignor from the observance and performance of all
terms and covenants in the Master Agreement and any obligations and liabilities
which arise or occur under the Master Agreement with respect to the Assigned
Interest, and

(b)  does not release and discharge the Assignor from any obligation or liability which
had arisen or accrued prior to the Transfer Date or which does not relate to the
Assigned Interest.

Assignee and Assignor agree that in all matters relating to the Master Agreement with
respect to the Assigned Interest, subsequent to the Transfer Date and prior to the Binding
Date, Assignor acts as trustee for and duly authorized agent of the Assignee and
Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts or
omissions of the Assignor in such capacity as trustee and agent.

This Notice of Assignment shall become binding on all parties to the Master Agreement
on the first day of the second calendar month following the month this notice is served on
Third Party in accordance with the terms of the Master Agreement ("Binding Date"). In
addition, Assignor and Assignee agree that they shall be solely responsible for any
adjustment between themselves with respect to the Assigned Interest as to revenues,
benefits, costs, obligations or indemnities which accrue prior to the Binding Date.
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9. Assignor represents and certifies that this Notice of Assignment and its service are in
compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by the
Assignor and Assignee on the date indicated for each below:

BEARSPAW PETROLEUM LTD. JANICE EASLEY, EXECUTRIX OF
THE ESTATE OF VERA M. EASLEY
Assignee Assignor

Pe

R /4
Paul Wright, Dm?ly

Date: April 25,2005

Witness name: (please print)

Date: April 25, 2005

1324683 _1.DOC



DISTRIBUTION LIST -

APF Energy Inec. Blue Springs Energy Ltd.
2100, 144 — 4™ Avenue S.W. 24173 Aspen Drive N.W.
Calgary, Alberta Calgary, Alberta

T2P 3N4 T3R 1AS

Attn: Land Manager Attn: Land Manager
Canol Resources Litd. Husky Oil Operations Limited
2040, 605 — 5™ Avenue S.W. 707 — 8™ Avenue S.W.
Calgary, Alberta Calgary, Alberta

T2P 3HS T2P 1HS

Attn: Land Manager Attn: Land Manager
Pengrowth Energy Partnership Stewart M. Whipple

2900, 111 - 5" Avenue S.W. 6501 S.W. McAdam Avenue
Calgary, Alberta Portland, Oregon, U.S.A.
T2P 3Y6 97201

Attn: Land Manager
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vommisstoner of Qaths
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Barrister & Solicitor



ASSIGNMENT & NOVATION AGREEMENT

THIS AGREEMENT MADE as of the 9th day of March, 1992,
BETHEEN:

COOPERS & LYBRAND LIMITED, a body corporate,
having an office at the City of Calgary, in the
Province of Alberta, in ite capacity as Receiver and Manager
of Twin Richfield 0ils Ltd. in its
representative and not in its personal capacity.
(hereinafter referred to as the "Assignor")

OF THE FIRST PART
- and -

INTERNATIONAL OILTEX LTD., a body corporate,
having an office at the City of Calgary, in the
Province of Alberta
(hereinafter referred to as the "0Oiltex")

- and -

CANOL RESOURCES LID., a body corporate,
having an office at the City of Calgary, in the
Province of Alberta
{hereinafter referred to as the "Canol")

OF THE SECOND PART

{0iltex and Canol hereinafter collectively referred to as "Assignee"}

THOSE PARTIES SHOWN ON THE EXECUTION PAGE
HEREOF AS THIRD PARTY
all being bodies corporate and having offices at
the City of Calgary, in the Province of Alberta
(hereinafter jointly referred to as the "Third Party")

OF THE THIRD PART

WHEREAS the Assignor and Canol are parties to an agreement of
Purchase and Sale dated the 1st day of November, 1991 [the "Adgreement of
Purchase and Sale”}, and Oiltex is the nominee of Canocl as to a one-half

interest thereunder {Cancl and 0iltex hereinafter collectively referred
to as "Assignee"):

WHEREAS the Assignor and the Third Party are parties to or
successors in interest fto parties to the agreement described and set
forth in Schedule "A" hereto {such agreement, including all amendments,
if any theretc, being hereinafter called the "said Agreement” regardless

of whether there be more than one of them, but if more than one, then
such reference shall be collective!}:



AND WHEREAS the Assignor wishes to transfer, assign and convey
unto the Assignee, one~half to each of Canol and 0Oiltex, its entire
right, title, estate and interest in and to the said Agreement, as of
November 1, 1991, {(hereinafter referred to as the "effective date"}:

AND WHEREAS Third Party is willing to consent to such transfer,
assignment and conveyance and to recognize and accept Assignee as a
party to the said Agreement in the place and stead of Assignor to the
extent of the interest transferred, assigned and conveyed as hereinafter
set forthi

AND WHEREAS Third Party has further agreed to waive all of its
prior or preemptive rights to purchase or rights of first refusal set
forth and contained in the said Agreement to the extent of the interest
transferred, assigned and conveyed as aforesaid, if any, (hereinafter
called ‘"preemptive purchase rights"} for the purpose of permitting
Assignee to acquire such interest of Assignor in and to the said
Agreement and the lands governed thereby:

NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of
the sum of One (S1.00} dollar and other dood and valuable consideration
paid by the Assignee to the Assignor (the receipt and sufficiency
whereof is hereby acknowledged] and in consideration of the mnutual
covenants and agreements contained herein, the parties hereto mutually
covenant and adgree as follows:

1. The Assignor hereby transfers, assigns, and conveys unto the
Assignee as of the effective date, its entire right, title, estate and
interest in and to the said Agreement, the lands {(hereinafter referred
to as the "said Lands") and the Leases [hereinafter referred to as the
"said Leases"), and in and to all property and equipment owned
collectively by the Assignor, and used in conjunction therewith ({the
Assignor's interest in the ssaid Agreement, the said Lands, the said
Leases, and all such property and equipment are collectively referred to
as the "Assigned Interest”), to hold the same unto the Assignee for its
sole use and benefit absolutely, subject nevertheless to the observance
and performance by the Assignee of all covenants and agreements
contained in the said Agreement.

2. The Assignee hereby accepts the within transfer, assignment and
conveyance to it of the Assigned Interest, and agrees with Assignor and
Third Party that it shall and will from the effective date be bound by
and observe, perform, fulfill and be 'liable for each and every covenant,
agreement, term, condition and stipulation on the part of the Assignor
in the said Agreement reserved and contained and all liabilities and
cbligations of the Assignor accruing on or after the effective date so
far as the same relate to the Assigned Interest as if it had been
originally named a party thereto in the first instance.



3. The Third Party, by its execution hereof, does hereby covenant and
agree that the Assignee shall be entitled to hold and enforce all the
rights and privileges of the Assignor insofar as they relate to the
Assigned Interest, from the effective date, and the said Agreement shall
continue in full force and effect with the Assignee substituted as the
party thereto in the place and stead of the Assignor with regard to the
Assigned Interest, and the Third Party hereby consents to the within
transfer, assigmment and conveyance and waives all of 1its pre-emptive
purchase rights, if any, so as toc permit the Assignee to acquire the
Assigned Interest.

4, The Third Party, by its execution hereof, does hereby wholly
release and discharge the Assignor from the observance and performance
of its convenants and agreements in the said Agreement inscofar as the
same relates to the Assigned Interest and to the same extent as if the
sald Agreement had been wholly terminated in relaticn thereto by the
mutual agreement of the Third party and the Assignor as of the effective
date; PROVIDED THAT ncthing herein contained shall be construed as a
release of the Assignor from any obligation or liability under the said
Agreement, which obligation or liability had accrued prior to the
effective date, or which obligation or liability does not relate to the
Assigned Interest, saving and excepting only any obligation to give
notice to the third Party of such disposition- by the Assignor io the
Assignee, and the Third Party, by their execution hereof, expressly
consent to such disposition.

5. The address of the Assignee for all notices to be hereafter served
on it under the said Agreement, but subject to the provisions thereof as
to nectices, shall be:

INTERNATIONAL OILTEX LTD. CANOL RESQURCES LTD.

910, 400 - 5th Avenue 5W 475, 550 - 6th Avenue SW

Calgary, Alberta Calgary, Alberta

T2P 0LB T2P 082

6. The Assignee expressly acknowledges that in all matters relating

to the Said Adgreement subsequent to the Effective Date and prior to the
delivery of this Agreement t¢ the Third Party, including but not limited
to all accounting, conduct of operations and disposition of production
thereunder, the Assignor has been acting as a trustee for and duly
authorized agent of the Assignee, and the Assignee does hereby expressly
ratify, adopt and confirm all acts or omissions of the Assignor in its
capacity as trustee and agent, tc the end that all acts or omissions
shall for the purposes be construed as having been made or done by the
Assignee,

7. This Agreement shall enure to the benefit of and be binding upon
the parties hereto and their respective successors and assigns.



8. Thise Agreement may be executed in as many counterparts as are
necessary and, when a counterpart has been executed by each party, all
counterparts together shall constitute an Agreement.

IN WITNESS WHEREQF the parties hereto have executed and delivered
these presents as of the day and year first above written.

COOPERS & LYBRAND LIMITED

in its ¢ v “weejver and Manager of
Twin Ri¢ td. in its representative
and not 1a} capacity.

|Assignor)

INTERNATIONAL OILTEX LTD.

- I b Y

{Assiq:

CANOL RESOURCES LTD.

F. E. STARRATT
VICE-PRESIDENT

{Assig



THIRD PARTY:

RESOURCES LTD. MURPHY OIL COMPANY LTD.

VLD. BUTTS

NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA SHELL CANADA LIMITED

POCO PETROLEUMS LTD. STEWART M. WHIPPLE

NORMAN I.. EASLEY

This is execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capaclity as Recelver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capaclty.

A,.7-155



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD.

ND%?;&)ENERCY RESOURCES LIMITED ATCOR LTD.
!

7 ,///\
MOEIL OIL CANADA SHELL CANADA LIMITED
POCO PETROLEUMS LTD. STEWART M. WHIPPLE

NORMAN L. EASLEY

This 1s execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capacity.

A.7-155



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD.

NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA SHELL CANADA LIMITED
by its Attomey

'W. Lemke

POCO P OLEUMS LTD. STEWART M. WHIPFPLE

NORMAN L. EASLEY

This is execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0Oils Ltd. in its representative and not in its personal
capacity.

A.7-15%5



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD.

NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA SHELL CANADA LIMITED
0 PET UMS LTD. STEWART M. WHIPPLE
o =
= rd

NORMAN L. EASLEY

This 1s execution page 5 to Assignment and HNovation Adgreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its perscnal
capacity.

A.7-155



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD.

NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA SHELL, CANADA LIMITED

POCO PETROLEUMS LTD. STEWART M. WHIFFLE

NORMAN I1.. EA
- z%!}y

This is execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfleld 0ils Ltd. in its representative and not in 1ts persocnal
capaclty.

A.7-155



AFFIDAVIT OF EXECUTION

UNITED STATES OF AMERICA I, Vera M, Easley
State of Oregon of the City of Portland
TO WIT: in the State of Oregon

make cath and say:

1. That I was personally present and did see NORMAN
L. EASLEY named in the within {(or annexed) instrument who
is personally known to me to be the person named therein,

duly sign and execute the same for the purpose named

therein.
2. That the same was executed at Portland, County
of Multnomah r in the State of Oregon, and

that I am the subscribing witness thereto.

3. That I know the said NORMAN L. EASLEY and he is
in my belief of the full age of 18 years.

SWORN BEFORE ME at

)
Portland . State )
of Oregon, this day )
of June , 1992, )
| _ _
)
_ , _)
A - L ___ __..2)
}

OFF{CIAL SEAL
HELEN L. HALL"
3 NOTARY PUBLIC-OREGON
a0 COMMISSION NO 012552
MY COMMISSION EXPIRES FEB. 29, 1998

50



THIRD PARTY:

ARSI o
Er

v/ e :f:—

A __CO CANADA RESOQOURCES LTD, MURPHY ~~~ ~ "7 LTD.

nw-_r.

o v
NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

4 v
MOBIL OIL CANADA SHELL CANADA LIMITED .

POCO PETROLEUMS LTD:/ STEWART M. WHIFPLE

NORMAN L. EASLEY

This is exXecution padge 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capacity.

A._7-155

e



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD.

NORCEN ENERGY RESOURCES LIMITED ATCOR LT
)
TC. PIFER

\VICE PRESIDENT‘OE“ATQNS
RLE. PRATT VP FINANCE
MOBIL OIL CANADA SHELL CANADA LIMITED
POCO PETROLEUMS LTD. STEWART M. WHIPPLE

NORMAN L. EASLEY

This is execution page 5 to Assignment and HNovation Adreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capacity.

A.7-155



THIRD PARTY:

AMOCO CANADA RESQURCES LTD. MURPHY OIL COMPANY LTD.

NORCEN ENERGY RESQURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA

POCO PETROLEUMS LTD. STEWART M. WHIPPLE

NORMAN I.. EASLEY

This is execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity &as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capacity.

A.7-155



THIRD PARTY:

AMOCO CANADA RESOURCES LTD. MURPHY OIL COMPANY LTD,

NORCEN ENERGY RESOURCES LIMITED ATCOR LTD.

MOBIL OIL CANADA SHELL CANADA LIMITED

POCO PETROLEUME LTD.

NORMAN L. EASLEY

This is execution page 5 to Assignment and Novation Agreement
dated the 9th day of March, 1992, made between Coopers & Lybrand
Limited, in its capacity as Receiver and Manager of Twin
Richfield 0ils Ltd. in its representative and not in its personal
capacity.

A.7-155



AFFIDAVIT OF EXECUTION

UNITED STATES QOF AMERICA I, Vera M. Easley
S5tate of Oregon of the City of Portland
TO WIT: in the State of Oregon

make oath and say:

1. That I was personally present and did see STEWART
M. WHIPPLE named in the within (or annexed)} instrument who
is personally known to me to be the person named therein,

duly sign and execute the same for the pnrpose named

therein.
2. That the same was e£xecnted at Portland, County
of Multnomah ; in the State of Oregon, and

that I am the subscribing witness thereto.

3. That I know the said STEWART M. WHIPPLE and he is
in my belief of the full age of 18 years.

SWORN BEFORE ME at

)
Portland ’ ot “tate )
of Oregon, this day )
of June . 14a? 3
y — _
}
- _ )
? - N = |
)

Qtdié of Oregon.

OrFICIAL SEAL
HELEN L. HALL" .
; MOTARY PURLIC-OREGON
I COMMISSION NO 012552
MY COMMISSION EXPIRES FEB, 29, 1996

l ¥l
= WY




SCHEDULE "A"

Attached to and made part of Assignment and Novation Agreement
dated the 9th day of March, 1992, made between
Coopers & Lybrand Limited, in its capacity as
Receiver and Manager for Twin Richfield 0ils Ltd. in its
representative and not in its personal capacity (as Assignor),
International Oiltex Ltd. and Cancl Resources Ltd. {as Assignee),
and Third Party

SAID AGREEMENT:

Joint Operating Agreement dated May 1, 1989 among Mobil O0il
Canada, Amoco Canada Resources Ltd., Murphy 0il Company Ltd.,
Norcen Energy Resources Limited,- Atcor Ltd., Shell Canada
Limited, Twin Richfield 0ils Ltd., Voyvager Energy Inc., Stewart
M. Whipple, and Norman L., Easley.

A.7-155



This is Exhibit “J" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

wommissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



NOTICE OF ASSTGNMENT
Twp 29, Rge 20 W4M: SE 15

(For reference only: general land description)

WHEREAS, by agreement {"Transfer Agreement”) dated September 1, 2011, Canol Resources
Ltd., as Assignor, transferred and conveyed effective September 1, 2011, {(*Transfer Date”) an
interest in property, as more fully described bejow, to Bearspaw Petroleum Ltd., as Assignee;
and

WHEREAS, Assignor and one or more parties ("Third Party") are subject to and bound by that
certain Joint Operating Agreement dated May 1, 1989, made by, between or among Mobil
Oil Canada, Amoco Canada Resources Ltd., Murphy Oil Company Ltd., Norcen Energy
Resources Limited, ATCOR Ltd., Shell Canada Limited, Twin Richfield Oils Ltd,,
Voyager Energy Inc.,, Stewart M. Whipple and Norman L. Easley, as may have been
amended, affecting the land or property therein described {"Master Agreement"); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement, Assignor and
Assignee intend to serve notice to Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of the
mutual advantages to the parties hereto, notice is hereby given, as follows:

1. Assignor: Canol Resources Ltd.
2. Assignee: Bearspaw Petroleum Ltd.

5309, 333 — 96" Avenue N.E.
Calgary, Alberta T3K 053

3. Current Third Party to Master Agreement:
Bearspaw Petroleum Ltd. Blue Springs Energy Ltd,
Husky Cil Operations Limited Pengrowth Energy Corporation

Stewart M. Whipple
4, Assigned Interest: (Check A or B below):

X_A. Trans fer Agreement covers 100% of Assignor's entire undivided right, title and
interest in the Master Agreement but shall not include rights of the Assignor as
operator ("Assigned Interest”); OR

B. Transfer Agreement covers a portion of Assignor's right, title and interest in the
Master Agreement but shali not include rights of the Assignor as operator
{"Assigned Interest"). In the event Alternative B is checked, the following is the
legal description of all lands and interests fransferred and conveyed in the
Transfer Agreement (atlach schedule if more space is needed):

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance
with the terms of the Transfer Agreement, acknowledge that:

{i} Assignor has transferred and conveyed the Assigned Interest to the Assignee as
of the Transfer Date; and

A019-CO7T0F AD14.014

B0 A L2



(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party
to the Master Agreement with respect to the Assigned Interest; and

(i} Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on and
after the Transfer Date.

6. Subject to the terms and provisions of the Transfer Agreement, Assignee on and after
the Transfer Date:

(i} discharges and releases the Assignor from the observance and performance of
all terms and covenants in the Master Agreement and any obligations and
liabilities which arise or eccur under the Master Agreement with respect to the
Assigned Interest, and

(i) does not release and discharge the Assignor from any obligation or liability which
had arisen or accrued prior to the Transfer Date or which does not relate ta the
Assigned Interest.

7. Assignee and Assignor Agree that in all matters relating to the Master Agreement with
respect to the Assigned Interest, subsequent to the Transfer Date and prior to the
Binding Date, Assignor acts as trustee for and duly authorized agent of the Assignee and
Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts or
omissions of the Assignor in such capacity as trustee and agent.

8. This Notice of Assignment shall become binding on all parties to the Master Agreement
on the first day of the second calendar month following the month this notice is served
on Third Party in accordance with the terms of the Master Agreement ("Binding Date").
In addition, Assignor and Assignee agree that they shall be salely responsible for any
adjustment between themselves with respect to the Assigned Interest as to revenues,
benefits, costs, obligations or indemnities which accrue prior to the Binding Date.

9, Assignor represents and certifies that this Notice of Assignment and its service are in
compliance with all the terms and provisions af the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly exec ed by the Assignor and
Assignee an the date indicated for each below:

CANOL RESOURCES LTD. BEARSPAW P
(Assig— - (Assignee)
John M - Paul Wrigh
— -
Jirka Kaplz
Date: November 30, 2011 Date: November 30, 2011

AU19-C070 / AD14.014



This is Exhibit “K” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner ot Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



NOTICE OF AMALGAMATION
AND

CHANGE OF ADDRESS

INTERNATIONAL OILTEX LTD.

AND

AZTEC RESOURCES LTD.

Amalgamated through a Plan of Arrangement
effective September 2, 1994
and
will continue doing business as

AZTEC RESOURCES LTD.

Effective October 1, 1994 the address for
the amalgamated company will be:

AZTEC RESOURCES LTD.
SUITE 1000, ROSLYN BUILDING
400 - STH AVENUE S.W.
CALGARY, ALBERTA
T2P OL6

PHONE: (403) 234-8882
FAX: (403) 262-8827




BREREE W
CORPORATE ACCESS NUMBER X
00822496 X

Albena

BUSINESS CORPORATIONS ACT

CERTIFICATE \
OF 2
AMALGAMATION

AZTEC RESOURCES LTD.
IS THE RESULT OF AN AMALGAMATION FILED ON SEPTEMBER 2,

1994, - ,

% %g@&/ 3

Registrar of Corporations 3




€ BUSINESS CORFORATIONS ACT PORM 19
{SBCTION 179)

_  Alberta ARTICLES OF AMALGAMATION

1. HAME OF AMALGAMATTD CORPORATION: f 2 CORPORATH ACCESS NO.

Artec Resources Litd. -
20622496

3, THE CLASSES AND ANT MAYD{UM NUMDBHR OF SHARBS THAT THE CORPORATION IS AUTHORLIID TO- [SSUB

The attached Schedule One is incorporated into and forms part of this form.

4. RESTRICTIONS IP ANY ON SHARH TRANSFERS:

FHILED

None.

5. NUMBER (OR MINIMUM AND MAXIMUM NUMBER) OF DIRBCTORS. SEP -2 1994

Not less than three (3) directors and not more than fifteen (15) directors. | paoitrar o; Carporations
Proviace 0. Apesla

£, RESTRICTION [P ANY ON BUSINESS THE CORPORATION MAY CARRY ON.

None.

N

7. OTHER PROVISIONS [F ANY:

Meetings of the shareholders of Aztec Resources Ltd. (the “Corporation”) may be held at any place
within Canada or the United States of America

The Board of Directors may, between annual meetings of Shareholders, appoint one or more
additional Directors of the Corporation to serve until the next annual meeting, but the number of such
additional Directors shall not at any time exceed one-third of the number of Directors who held
office at-the expiration of the last annual meeting of the Corporation. '

8 NAME OF AMALGAMATING CORPORATIONS CORPORATE ACCESS NO.
Aztec Resources Lid, | 20244128
International OILTEX Itd. 20423954
DATE SIGNATURB TITLE
(e September 1, 199 %ar et
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LRIMYTELLZR AREA

waR 31 1997

NOTICE OF ASSIGNMENT

Twp GE V4M: SE 15

(All P&NG excluding NG in Viking & Glauconitic)
{FOR REFERENCE ONLY; GENERAL LAND DESCRIPTION}

WHEREAS, by agreement (“Transfer Agreement") dated October 10, 1996,
AZTEC RESOURCES LTD., as Assignor, transferred and conveyed effective November 1,
1996 ("Transfer Date") an interest in property as more fully described below to PENNANT
PETROLEUMLTD., as Assignee; and

WHEREAS, Assignor and one or more parties ('Third Party"} are subject to and
bound by that certain Joint Operating Agreement dated May 1, 1989§ﬁedive April 30, 1987,
made between, by or ameong Mobil Qil Canad=# Amoco Canada Resources Ltd.,'ﬁurphy Qil
Company Ltd.7 Norcen Energy Resources Limited, Atcor Ltd.,"§bel! Canada Limited, Twin
Richfield Qils Ltd.” Voyager Energy Inc.*Stewart M. Whipple,"Norman L. Easley,"8s may
have been amended, affecting the land or property therein described ("Master Agreement”);
and -

WHEREAS, in accordance with the terms and provisions of the Master
Agreement, Assignor and Assignee intend to serve notice to current Third Party to the
Master Agreement of the transfer and conveyance as described in the Transfer Agreement.

Now, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in
consideration of the mutual advantages and benefits accruing to the parties hereto, notice
is hereby given, as follows:

1. Assignor: AZTECRESOURCESLTD. +~ 272 7%
2. Assignee: BERNANT PETROLEUMLTD, ~ R &
, 400 - 5TH AVENUE S.W. o7 54 ©

CALGARY, ALBERTA
T2P OL6

ATTENTION: LAND MANAGER

3.  Current Third Party to Master Agreement:

O
Renaissance Energy Ltd. v~ \2' ¥ Murphy Oil Company Ltd. ¥~
Highridge Exploration Ltd.”” \=-¥ % Samedan-Oit-ef-Ganada, lnc._
Canol Resources Ltd. v7 (114 Stewart M. Whipple .~

Verna M. Easley



4. Assigned Interest:

X

A.  Transfer Agreement covers 100% of Assignor's entire undivided right,
title and interest in the Master Agreement but shall not include rights of
the Assignor as operator ("Assigned interest"); OR

B. Transfer Agreement covers a portion of Assignors right, title and
interest in the Master Agreement but shall not include rights of the
Assignor as operator ("Assigned Interest™): In the event Altemative B
is checked, the following is the legal description of all lands and
interests fransferred and conveyed in the Transfer Agreement:

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in
accordance  with the terms of the Transfer Agreement, acknowledge that:

®

(ii)

(iii)

Assignor has transferred and conveyed the Assigned Interest to the Assignee as
of the Transfer Date; and

Assignee agrees to replace Assignor, on and after the Transfer Date, as a party
to the Master Agreement with respect to the Assigned Interest; and

Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on and
after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and after

the Transfer Date;

)

(ii)

discharges and releases Assignor from the observance and performance of all
terms and covenants in the Master Agreement and any obligations and liabilities
which arise or occur under the Master Agreement with respect to the Assigned
Interest; and

does not release and discharge Assignor from any obligation or liability which had
arisen or accrued prior fo the Transfer Date or which does not relate to the
Assigned Inferest.

Assignee and Assignor agree that in all matters relating to the Master Agreement with

respect {o the Assigned Interest, subsequent to the Transfer Date and prior to the
Binding Date, Assignor acts as trustee for and duly authorized agent of Assignee, and
Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts or
omissions of Assignor in such capacity as trustee and agent.



-3-

8. This Notice of Assignment shall become binding on alf parties to the Master Agreement
on the first day of the second calendar month following the month this notice is served
on Third Party in accordance with the terms of the Master Agreement {("Binding Date").
In addition, Assignor and Assignee agree that they shall be solely responsible for any
adjustment between themselves with respect to the Assigned Interest as to revenues,
benefits, costs, obligations or indemnities which accrue prior to the Binding Date.

8. Assignor represents and certifies that this Notice of Assignment and its service are in
compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor
and Assignee on the date indicated for each below:

AZTEC RESCURCES LTD. PENNANT PETROLEUM L7D. .
=
é > > /
Assignor Assignee

Date: November 29, 1996 Date: November 29, 19986




CORPORATE ACCESS NUMBER

Alm"q | __ | 20752824

: BUSINESS CORPORATIONS ACT
CERTIFICATE
OF
AMALGAMATION

752824 ALBERTA LTD.
IS THE RESULT OF AN AMALGAMATION FILED ON SEPTEMBER 1,
2 1997.

Registrar of Corporat{gns

REG 3066 (36/01)



BUSINESS CORPORATIONS ACT
- (SECTION 129) FORM 19

Alberta ~ ARTICLES OF AMALGAMATION

I.

75289 4 ALBERTALTD.

NAME OF THE AMALGAMATED CORPORATION: : 2. CORPORATE ACCESS NO.

cOv528924

3. THE CLASSES AND ANY MAXIMUM NUMBER OF SHARES THAT THE CORPORATION IS AUTHORIZED TO ISSUE
One class of shares, to be designated as "Common Shares", in an unlimited number.
4. RESTRICTIONS [F ANY ON SHARE TRANSFERS:
The right to transfer shares of the Corporation is restricted in that no shareholder shall be entitled to
transfer any share or shares in the capital of the Corporation to any person who is not a shareholder of
the Corporation unless the transfer has been approved by the board of directors of the Carporation.
3. NUMBER (OR MINIMUM AND MAXIMUM NUMBER) OF DIRECTORS. g FEE BT
B knez
Not less than one (1) director and not more than seven (7) directors i
; SEP - 11397
H ‘\“’"‘ Ay el o
F’ Sy e T sl Y
6. RESTRICTION IF ANY ON BUSINESS THE CORPORATION MAY CARRY ON. ool JELTTE0 0f Alpgpay E
: : m“*ﬂ;rq:-_{;.,:&;;."
Nore.
7. OTHER PROVISIONS IF ANY:
The attached Schedule A is incorporated into and forms part of this form.
R, NAME OF AMALGAMATING CORPORATIONS CORPORATE ACCESS NO.
Pennant Petroleum Ltd. 20642672
735498 Alberta Ltd. 20735498
DATE SIGNATURE TITLE
August 21, 1997 / 5 Director
FILED

S5TCY TBOTAUGKI038.AMA



PACORPVC11203.1

SCHEDULE A

The number of shareholders of the Corporation, exclusive of persons who are in its
employment or that of an affiliate and are shareholders of the Corporation and
exclusive of persons who, having been formerly in the employment of the
Corporation or that of an affiliate, were, while in that employment, shareholders of
the Corporation, and have continued to be shareholders of the Cerporation after
termination of that employment, is limited to not more than fifty persons, two or
more persons who are the joint registered owners of one or more shares being
counted as one shareholder,

Any invitation to the public to subscribe for securities of the Corporation is
prohibited.

The Corporation has a lien on the shares of a shareholder or his legal representative
for a debt of that shareholder to the Corporation.

07/08/54



FORM?3

BUSINESS CORPORATIONS ACT
(SECTION [9)

Alberta | NOTICE OF ADDRESS OR
_ NOTICE OF CHANGE OF ADDRESS

CORPORATE ACCESS NUMBER:

20752824

i NAME OF CORPORATION:

¢ QL0 5S4 ALBERTA LTD.
ADDRESS OF REGISTERED OFFICE (ONLY A STREET ADDRESS, INCLUDING POSTAL CODE, OR LEGAL LAND DESCRIPTION).

4500, 855 - 2 Street S.W.

Calgary, Alberta
T2P 4K7

RECORDS ADDRESS {CNLY A STREET ADDRESS, INCLUDING POSTAL CODE, OR LEGAL LAND DESCRIPTION).

TSRS iy

ADDRESS FOR SERVICE BY MAIL, IF DIFFERENT FROM ITEM 3 (ONLY A POST OFFICE BOX, INCLUDING POSTAL CODE).

&. DATE SIGNATURE TITLE
Director
August 21, 1997 / TELEPHONE NO,
L
FILED

(36809-11)SACATBOMAUGX4037.NOT




BUSINESS CORPORATIONS ACT FORM 6
{SECTIONS 101, 108 AND 276)

Alberta - __ NOTICE OF DIRECTORS OR
NOTICE OF CHANGE OF DIRECTORS
1. MAME OF CORFORATION: 2, ALBERTA CORPOR;\TE ACCESS NUMBER:
RO 294 L S
2= 924 ALBERTALTD. U TG e d
3.ONTHE ___ DAYOF ,19__, THE FOLLOWING PERSON(S) WERE APPOINTED DIRECTOR(S):
NAME MAILING ADDRESS (TNCLUDING POSTAL CODE) RESIDENT CANADIAN?
YES[]
NO [
YES |
NO
YES O
KO
4. ON THE ___ DAYOF . 19_, THE FOLLOWING PERSON(S) CEASED TO HOLD OFFICE AS DIRECTOR(S}:
NAME MAILING ADDRESS (INCLUDING POSTAL CODE)
I
5. AS OF THIS DATE, THE D[RECTDR{S) OF THE CORPORATION ARE:
MNAME MAILING ADDRESS (TNCLUDING POSTAL CODE) ] RESIDENT CANADHANT
7 Champions Mark YES[q
Robert L.G. Watson San Antonio, Texas 78258-7701 No X
. 1200, 300 - 5 Avenue S.W. e ves X
Donald A. Engle Calgary, Alberta T2P 3C4 NO
YES[]
NOg
YESD
NOM

6, TO BE COMPLETED ONLY BY ALBERTA CORPORATIONS:
ARE AT LEAST HALF OF THE MEMBERS OF THE BOARD OF DIRECTORS RESIDENT CANADIANS?

vesX xoO

7 DATE SIGNATURE TITLE

. Diirecinr
August 21. 1997 /&7@6 : TELEPHONE KO.

(363091 [}SCH JBOTAUG J036 NOT




STATUTORY. DECLARATION oo 8 o
2075206824

CANADA IN THE MATTER of the amalgamation
of 735498 Alberta Ltd. and Pennant
PROVINCE OF ALBERTA " Petroleum Litd. as Alberta Ltd.

(the “"Amalgamaied Corporation"®)
pursuant to Section 175(1) of the
Business Corporations Act (Alberta)

TUDICIAL DISTRICT OF CALGARY

St Nt et S N San? Nwr”

I, Donald A. Engle, of the City of Calgary, in the Province of Alberta, DO
SOLEMNLY DECLARE THAT:

1. I will be a Director of the Amalgamated Corporation and as such have full and
complete knowledge of the matters herein set forth and contained.

2. There are reasonable grounds for believing that:

(1) the Amalgamated Corporation will be able to pay its liabilities as they
become due;

(i)  the realizable value of the Amalgamated Corporation's assets will not be
less than the aggregate of its liabilities and stated capital of all classes; and

(iii)  no creditor will be prejudiced by the amalgamation.

And I make this solemn declaration conscientiously believing it to be true, and
knowing that it is of the same force and effect as if made under oath, and by the virtue of the
Canada Evidence Act.

DECLARED BEFORE ME at the City
of Calgary, in the Province of Alberta,
this 21st day of August A.D. 1997,

& ol

A COMMISSIONER FOR OATHS in
and for the Province of Alberia

Yori 24

DONALD A. E@}LE

T

Christine R. Johnston
Barrister and Solicitor

(35809-1)SACHIBONAUGGI3.RES



DRUMEELLER,

NOTICE OF ASSIGNMVENT
Twp 29, RGe 20, W4M: SE 15

{FOR REFERENCE ONLY: GENERAL LAND DESCRIPTION)

WHEREAS, by agreement (" Transfer Agreement”} dated August 21, 1297, 752824
ALBERTA LTD., as Assignor, transferred and conveyed effective September 1, 1997
("Transfer Date”) an interest in property as more fully described below to CASCADE
OIL & GAS LTD., as Assignee; and

WHEREAS, Assignor and one or more partiesl}“Third Party”) are sfgbject to and
bound by that certain Joint Operating Agreement dated May 1, 1989 (effective April
30, 1987}, made between, by or among Mobil Oil Canada; Amoco Canada Resources
Ltd.” Murphy Oil Company Ltd.” Norcen Energy Resources Limited, Atcor Ltd. Shell

Canada Limited,'{l'win Richfield Qils Ltd.,"Voyager Energy Inc.” Stewart M. Whipple,”

Norman L. Easley,as may have been amended, affecting the land or property therein
described ("Master Agreement™); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement,
Assignor and Assignee intend to serve notice to current Third Party to the Master
Agreement of the transfer and conveyance as described in the Transfer Agreement.

Now, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of
the mutual advantages and benefits accruing to the parties hereto, notice is hereby
given, as follows:

1. Assignor: 752824 ALBERTA LTD.

2. Assignee: CASCADE QIL & GAS LTD.
1200, 300 - 5th Avenue S5W
CALGARY, AB
T2P 3C4

Attention: Land Manager

3.  C_. . 2nt Third Party to Master Agreement:

Renaissance Energy Ltd. Murphy Qil Company Ltd.
Highridge Exploration Ltd. Stewart M. Whipple
Canol Resources Ltd. Vera M. Easley

AB



4. Assigned Interest:

X

A.  Transfer Agreement covers 100% of Assignor's entire undivided right,
title and interest in the Master Agreement but shall not include rights
of the Assignor as operator ("Assigned interest”); OR

B. Transfer Agreement covers a portion of Assignor's right, title and
interest in the Master Agreement but shall not include rights of the
Assignor as operator ("Assigned Interest"}): In the event Altemative
B is checked, the following is the legal description of alt lands and
interests transferred and conveyed in the Transfer Agreement:

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in
accordance with the terms of the Transfer Agreement, acknowledge that:

(i

(i#)

(i)

Assignor has transferred and conveyed the Assigned Interest to the Assignee
as of the Transfer Date; and

Assignee agrees to replace Assignor, on and after the Transfer Date, as a
party to the Master Agreement with respect to the Assigned Interest; and

Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on
and after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and

after the Transfer Date:

(i)

discharges and releases Assignor from the observance and performance of all
terms and covenants in the Master Agreement and any obligations and
liabilities which arise or occur under the Master Agreement with respect to the
Assigned Interest; and

does not release and discharge Assignor from any obligation or liability which
had arisen or accrued prior to the Transfer Date or which does not relate to the
Assigned interest.

Assignee and Assignor agree that in all matters relating to the Master Agreement

with respect to the Assigned Interest, subsequent to the Transfer Date and prior to
the Binding Date, Assignor acts as trustee for and duly authorized agent of Assignee,
and Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts
or omissions of Assignor in such capacity as trustee and agent.



_3-

8. This Notice of Assignment shall become binding on all parties to the Master
Agreement on the first day of the second calendar month following the month this
nofice is served on Third Party in accordance with the terms of the Master Agreement
(“Binding Date"). In addition, Assignor and Assignee agree that they shall be solely
responsibie for any adjustment between themseives with respect to the Assigned
Interest as to revenues, benefits, costs, obligations or indemnities which accrue pnor
to the Binding Date.

9.  Assignor represents and certifies that this Notice of Assignment and its service are
in compliance with all the terms.-and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor
and Assignee on the date indicated for each below:

752824 ALBERTALTD. CAscADE OIL & GAS LTD.
=/
Assignor Assfgnee/

Date: October 1, 1997 Date: __ Qctober 1, 1997




Sent to Land |.8 |
JUN 2 6 1888 . ‘

r‘hr‘.-_.
iR ECEIVED 7

June 16, 1998 EENERGY LTp,
JUI 25 oo

o 'Vu

ATTENTION: LAND DEPARTMENTS
ACCOUNTING DEPARTMENTS

RE: CERTIFICATE OF AMENDMENT FROM CASCADE OIL & GASLTD. 70O
GREY WOLF EXPLORATION INC.

Effective June 11, 1998, Cascade Oil & Gas Ltd. changed its name to Grey Wolf
Exploration Inc. Enclosed is a copy of the Certificate of Amendment for your
records.

We request that you amend your records to reflect this change and that ail future
correspondence, invoices and cheques be forward to Grey Wolf Exploration Inc.

Our address remains unchanged as follows:

GREY WOLF EXPLORATION INC,
SUITE 1200, 300 - 5§ AVENUE S.W.
CALGARY, ALBERTA
T2P 3C4

PHONE: (403) 262-1949
FAX: (403) 262-1969

Sincerely,

GREY WOLF EXPLORATION INC.

A

Donald A{Epgle
President

-

Suite 1200, 300 — 5 Avenue 5.W. » Calgary, Alberta Canada T2P 3C+ « Telephone: (403) 262-1949 = Facsimile: (403) 262-1969



' A G078~ 0019 -
CORPOKATE ACCESS NUMBER: 205955172

Alberia

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMENDMENT

CASCADE OIL & GAS LTD.
CHANGED ITS NAME TO GREY WOLF EXPLORATION INC. ON 1998/06/11.




o g W h L a o o a » | ¥ - N s 1
V1 | |, Ly Y B N Y SLr | IR | 7y | |7 | | V% T N> o > Y % T

2 CORPORATE ACCESS NUMBER

Almllq - ) 20752824

GOVERNMENT OF ALBERTA

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION
i 752824 ALBERTA LTD.
; IS THE RESULT OF AN AMALGAMATION FILED ON SEPTEMBER 1,

S 1997.

Registrar of Corporat@ns

REG 3066 (56/01)



BUSINESS CORPORATIONS ACT
FORM 19

(SECTION 179)
Alberta __ | ARTICLES OF AMALGAMATION
1. NAME OF THE AMALGAMATED CORPORATION: 2. CORPORATE ACCESS NO.
752894 ALBERTALTD.
cav52824

THE CLASSES AND ANY MAXIMUM NMUMBER OF SHARES THAT THE CORPORATION IS AUTHORIZED TO ISSUE

3.
One class of shares, to be designated as "Common Shares", in an unlimited number

RESTRICTIONS IF ANY ON SHARE TRANSFERS:
The right to transfer shares of the Corporation is restricted in that no shareholder shall be entitled to
transfer any share or shares in the capital of the Corporation to any person who is not a shareholder of
the Corporation unless the transfer has been approved by the board of directors of the Corporation.

| FTLER

4.

RUMBER (OR MINIMUM AND MAXIMUM NUMBER) OF DIRECTORS

.

F

Hi
I
E;
"

Not less than one (1) director and not more than seven (7) directors f SEP }
- '997

oy nyra g

e .

F f‘"'{,.‘.‘p: ::"' ;_{ ra

VR iyt

6. RESTRICTION IF ANY ON BUSINESS THE CORPORATION MAY CARRY ON

None.

OTHER PROVISIONS IF ANY:

7.
The attached Schedule A is incorporated into and forms part of this form

8. NAME OF AMALGAMATING CORPORATIONS CORPORATE ACCESS NO.
Pennant Petroleurn Lid. 20642672
735498 Alberta Ltd. 20735498
DATE SIGNATURE TITLE
August 21, 1997 / Director
- FILED

SCHIBOTAUGXA038 AMA



PACORMCIT203.1

SCHEDULE A

The number of shareholders of the Corporation, exclusive of persons who are in its
employment or that of an affiliate and are shareholders of the Corporation and
exclusive of persons who, having been formerly in the employment of the
Corporation or that of an affiliate, were, while in that employment, shareholders of
the Corporation, and have continued to be shareholders of the Corporation after
termination of that employment, is limited to not more than fifty persons, two or
more persons who are the joint registered owners of one or more shares being
counted as one shareholder.

Any invitation to the public to subscribe for securities of the Corporation is
prohibited,

The Corporation has a lien on the shares of a shareholder or his legal representative
for a debtof that shareholder to the Corporation.

07/08/4



BUSINESS CORFORATIONS ACT FORM 3
{(SECTION 19)
Alberta | NOTICE OF ADDRESS OR
: -' NOTICE OF CHANGE OF ADDRESS
2, CORPORATE ACCESS NUMBER;

NAME OF CORPORATION:

¢ by 24 ALBERTALTD.

ADDRESS OF REGISTERED OFFICE {ONLY A STREET ADDRESS, INCLUDING POSTAL CODE, OR LEGAL LAND DESCRIFTION).

20752824

4500, 855 - 2 Street S.W.

Calgary, Alberta
T2P 4K7

RECORDS ADDRESS (ONLY A STREET ADDRESS, INCLUDING POSTAL CODE, OR LEGAL. LAND DESCRITTION}.

H‘.’:m:‘.ca.':.e Ty

ADDRESS FOR SERVICE BY MAILL, [F DIFFERENT FROM ITEM 3 {ONLY A POST OFFICE BOX, INCLUDING POSTAL CODE}

6. DATE SIGNATURE TITLE
Director
August 21, 1997 / TELEPHONE NO.
L——_
FILED

{36809-1 )SACATBOTAUGKA037.NOT



Alberta

BUSINESS CORPORATIONS ACT
(SECTIONS 101, 108 AND 276)

FORM 6

s

NOTICE OF DIRECTORS OR

NOTICE OF CHANGE OF DIRECTORS

L. NAME OF CORPORATION:

523824

ALBERTALTD. M

2. ALBERTA CORFORATE ACCESS NIIMBER:

3.ONTHE DAY OF

. 19__, THE FOLLOWING PERSON(S) WERE APPOINTED DIRECTOR(S):

NAME

MA[LING ADDRESS (INCLUDING POSTAL CODE}Y

RESIDENT CANADIAN?

vEsO
NO™

YES O
NOL

YES m|
NO

4. 0N THE DAY OF

. 19, THE FOLLOWING PERSON(S) CEASED TQ HOLD OFFICE AS DMRECTQR(S):

NAME

MAILING ADDRESS {INCLUDING POSTAL CODE)

REEmn

5. AS OF THIS DATE, THE DIRECTOR(S) OF THE CORPORATION ARE:

NAME MAILING ADDRESS {(INCLUDING POSTAL CODE}Y RESIDENT CANADIAN?
7 Champions Mark YES[3
Robert L.G. Watson San Antonio, Texas 78258-7701 No X
1200, 300 - 5 Avenue S.W, YES X
Domnald A. Engle Calgary, Alberta T2P 3C4 NO[q
YESQ
NO m
YES |
NO [
6. TO BE COMPLETED ONLY BY ALBERTA CORPORATIONS:
ARE AT LEAST HALF OF THE MEMBERS OF THE EQARD OF DIRECTORS RESIDENT CANADIANS?
vesX xNo[d
7. DATE SIGNATURE TITLE
Nirectinr
/ TELEFHONE KO.
August 21, 1997

(36803- 113 CT JBOTAUGXX 4036 NOT



20752824

CANADA IN THE MATTER of the amalgamation
of 735498 Alberta Ltd. and Pennant
PROVINCE OF ALBERTA Petroleum Ltd. as -~ Alberta Ltd.

(the "Amalgamated Corporation")
pursuant to Section 175(1) of the

JUDICIAL DISTRICT OF CALGARY
' Business Corporations Act (Alberta)

I, Donald A. Engle, of the City of Calgary, in the Province of Alberta, DO
SOLEMNLY DECLARE THAT:

1. I will be a Director of the Amalgamated Corporation and as such have full and
complete knowledge of the matters herein set forth and contained.

2. There are reasonable grounds for believing that:

{@ the Amalgamated Corporation will be able to pay its liabilities as they
become due;

(ii)  the realizable value of the Amalgamated Corporation's assets will not be
less than the aggregate of its liabilities and stated capital of all classes; and

(iif)  no creditor will be prejudiced by the amalgamation.

And I make this solemn declaration conscientiously believing it to be true, and
knowing that it is of the same force and effect as if made under oath, and by the virtue of the
Canada Evidence Act.

DECLARED BEFORE ME at the City
of Calgary, in the Province of Alberta,
this 21st day of August, A.D. 1997.

7
< S
A COMMISSIONER FOR QOATHS in
and for the Province of Alberta

Yort24

DONALD A. E@ELE

gt et Mt Nt N M vt

Christine R. Johnston
Barrister and Soficitor

(36809-1 NS ACAUBOTAUGS3.RES






We trust you will find the foregoing in order and thank you for your cooperation. Should
you have any questions or concerns, please contact the undersigned at (403) 262-1949.

K@W

Yours truly

GREY WOLF EXPLORATION INC,

D

D. A. Engl
President

cc Kanata Resources Ltd. - Clff Fryers

MURPHY 01 COMPANY LTD.
hereb:

any Name)
onsents to the within described assignment to Kanata Resource Litd.

Per: Date:

S|
LANDMAN

C-0513
Drumbeller, AR
ROFR



SCHEDULE “A”

Attached to and forming part ol a Noticc of Disposition and Request for Consent dated
the 16" day of November, 1998, between Grey Wolf Exploration Inc., and Addressee

AGREEMENT

v e
Joint Operating Agreement dated May 1, 1989 among Mobil Oil Canada, Amoco Canadd
Resources Ltd., Murp/h,y Qil Compdny Ltd., Norcen Bneroy Regources Limited, Atcl 5T
Ltd., Shell Canada Lmﬁted Twin RlCthGId Onls Ltd., Voyager Energy Inc., Stewart M.

Whipple, and Norman Easley

LANDS
Land Description Assigned Interest
Twp29RgcQO“MN1%EIS”// 9547% WI

(PNG to base Mannville, excl. NG in Vlkmg & Glauconite)

C-0513
rumheiler, AB
ROFR



ADDRESSEE LIST

Canol Resources Litd.
1000, 400 - 5" Avenue SW
CALGARY, AR

T2P OLS

Attention: Land Manager

Highridge Exploration Ltd.
1500, 633 - 6™ Avenue SW
CALGARY, AB

T2P 2Y5

Attention: Land Manager

Stewart M. Whipple
6501 SW Macadam Avcnue
PORTLAND, OR 97209

Renaissancc Energy Ltd.
3000, 425 - 1" Street SW
CALGARY, AB

T2P 3L8

Attention: Land Manager

Murphy O1l Company Ltd.
2100, 555 - 4° Avenue SW
CALGARY, AB

T2P 3Y3

Attention: Land Manager

Vera M. Easley
11607 SW Military Road
PORTLAND, OR 97201

C-0513
Drumheller, AB
ROFR



ADDRESSEE LIST

Canol Resources Lid.
1000, 400 - 3™ Avenue SW

/ CALGARY. AB

T2P OL6

Attention: Land Manaser

Highridge Exploration Ltd.
1500, 633 - 6" Avenue SW
i/ CALGARY, AB

T2P 2Y5

Attention: Land Manager

tewart M. Whipple
6501 SW Macadam Avenue
PORTLAND, OR 07209

LAE;JD DEPT !

Renaissance Energy Ltd.
3000, 425 - 1" Street SW

/CALGARY, AB

T2P 3L

Attention: Land Manager

LAV, D0 - AVOLIUG O VY

,~ CALGARY, AB

T2P 3Y3

Attention: Land Manager

Vera M. Easley

. 11607 SW Military Road

PORTLAND, OR 97201

C-01513
Drumheller, AB
ROFR



FILE: C-0513
CAMELLER ARRA

NOTICE OF ASSIGNMENT

Twrp 20, RGE 20, W4M: SE 15

(All P&ANG excluding NG in Viking & Glauconitic)
{(FOR REFERENCE ONLY; GENERAL LAND DESCRIPTION)

WHEREAS, by agreement ("Transfer Agreement") dated Novemnber 1, 1998,
GREY WOLF EXPLORATION INC., as Assignor, transferred and conveyed effective July 1,
1998 ("Transfer Date") an interest in property as more fully described below to KANATA
RESOURCES LTD., as Assignee; and

WHEREAS, Assignor and one or more parties ("Third Parly") are subject to
and bound by that certain Joint Operating Agreement dated May 1, 1989, effective April
30, 1987, made between, by or among Mobil Oil Canada, Amoco Canada Resources Lid,,
Murphy Qil Company Ltd., Norcen Energy Resources Limited, Atcor Ltd., Shell Canada
Limited, Twin Richfield Qils Ltd., Voyager Energy Inc., Stewart M. Whipple, Norman L.
Easley, as may have been amended, affecting the land or property therein described
("Master Agreement"};, and

WHEREAS, in accordance with the terms and provisions of the Master
Agreement, Assignor and Assignee intend to serve notice to current Third Parly to the
Master Agreement of the transfer and conveyance as described in the Transfer
Agreement.

Now, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in
consideration of the mutual advantages and benefits accruing to the parties hereto, notice
is hereby given, as follows:

1. Assignor: GREY WOLF EXPLORATION INC.

2. Assignee: KANATA RESOURCES LTD. -
533, 1201 - 5TH STREET S.W.
CALGARY, ALBERTA

T2R0Y6

ATTENTION: LAND MANAGER

3. Current Third Party to Master Agreement:

Renaissance Energy Ltd. Murphy Qit Company Ltd.
Highridge Exploration Ltd. Canol Resources Ltd.
Stewart M. Whipple Vera M. Easley

_____BINDING DATE



4. Assigned Interest:

X A.  Transfer Agreement covers 100% of Assignor's entire-undivided right,
titie and interest in the Master Agreement but shalt not include rights
of the Assignor as operator ("Assigned Interest”); OR

B. Transfer Agreement covers a portion of Assignor's right, title and
interest in the Master Agreement but shall not include rights of the
Assignor as operator ("Assigned Interest”). In the event Alternative
B is checked, the following is the legal description of all lands and
interests transferred and conveyed in the Transfer Agreement:

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in
accordance with the terms of the Transfer Agreement, acknowledge that:

(i)  Assignor has transferred and conveyed the Assigned Interest to the Assignee
as of the Transfer Date; and

(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a
party to the Master Agreement with respect to the Assigned Interest; and

(i} Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on
and after the Transfer Date.

6. Subject to the terms and provisions of the Transfer Agreement, Assignee on and
after the Transfer Date:

()  discharges and releases Assignor from the observance and performance of alf
terms and covenants in the Master Agreement and any obligations and
liabilities which arise or occur under the Master Agreement with respect to the
Assigned Interest; and

(i) does not release and discharge Assignor from any obligation or liability which
had arisen or accrued prior ta the Transfer Date or which does not relate to the
Assigned Interest.

7.  Assignee and Assignor agree that in all maiters relating to the Master Agreement
with respect to the Assigned Interest, subsequent to the Transfer Date and prior to
the Binding Date, Assignor acts as trustee for and duly authorized agent of Assignee,
and Assignee, for the benefit of the Third Party, ratifies, adopts and confirms alt acts
or omissions of Assignor in such capacity as trustee and agent.



-3

8. This Notice of Assignment shall become binding on all parties to the Master
Agreement on the first day of the second caleridar month following the month this
notice is served on Third Party in accordance with the terms of the Master-Agreement
("Binding Date"). In addition, Assignor and Assignee agree that they shall be sotely
responsible for any adjustment between themselves with respect to the Assigned
Interest as to revenues, henefits, costs, obligations or indemnities which accrue prior

to the Binding Date.

9. Assignor represents and certifies that this Notice of Assignment and its service are
in compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor
and Assignee on the date indicated for each below:

GREY WOLF EXPLORATION INC. KANATA RESOURCES

Assignor Assilffee

Dafe: November 30, 1998 Date: November 30, 1298




FPIIE: C-0E513
ORIMERLIER ARTH

NOTICE OF ASSIGNMENT

Twe 20, RGE 20, W4M: SE 15

(All P&NG excluding NG in Viking & Glauconitic})
{FOR REFERENCE ONLY; GENERAL LAND DESCRIPTION)

WHEREAS, by agreement ("Transfer Agreement") dated November 1, 1998,
GREY WOLF EXPLORATION INC., as Assignor, fransferred and conveyed effective July 1,
1998 ("Transfer Date™ an interest in property as more fully described below to KANATA
RESQURCES LTD., as Assignee; and

WHEREAS, Assignor and one or more parties ("Third Party") are subject to
and bound by that certain Joint Operating Agreement dated May 1, 1988V &ffective April
30, 1987, made between, by or among Mobii Cil Canada-Amoco Canada Resources Ltd."”
Murphy Oil Company Ltdy Norcen Energy Resources Limited; Atcor Ltd.”Shell Canada
LimitedTwin Richfield Oils LtdY Voyager Energy In¢;, Stewart M. Whipplé,/le\lorman L.
Easleyvas may have been amended, affecting the land or property therein described
("Master Agreement"); and

WHEREAS, in accordance with the terms and provisions of the Master
Agreement, Assignor and Assignee intend to serve notice to current Third Party to the
Master Agreement of the fransfer and conveyance as described in the Transfer
Agreement,

Now, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in
consideraticn of the mutual advantages and benefits accruing to the parties hereto, notice
is hereby given, as follows:

1. Assignor: GREY WOLF EXPLORATION INc. v wa\—bo A
2.  Assignee: KANATA RESOURGES LTD.

533, 1201 - 5TH STREET S.W.

CALGARY, ALBERTA

T2R 0Y6

ATTENTION: LAND MANAGER

3.  Current Third Party to Master Agreement:

Renaissance Energy Ltd. g Murphy Oil Company Ltd. v
Highridge Exploration Ltd. v~ Canol Resources Ltd. v
Stewart M. Whipple Vera M. Easley



4. Assigned Interest:

X

A.  Transfer Agreement covers 100% of Assignor's entire undivided right,
title and interest in the Master Agreement but shall not include rights
of the Assignor as operator ("Assigned Interest"); OR

B  Transfer Agreement covers a portion of Assignor's right, title and
interest in the Master Agreement but shall not include rights of the
Assignor as operator ("Assigned Interest”): In the event Alternative
B is checked, the following is the legal description of all lands and
interests transferred and conveyed in the Transfer Agreement:

5.  Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in
accordance with the terms of the Transfer Agreement, acknowledge that:

(i)

(ii)

iii)

Assignor has transferred and conveyed the Assigned Interest to the Assignee
as of the Transfer Date; and

Assignee agrees to replace Assignor, on and after the Transfer Date, as a
party to the Master Agreement with respect to the Assigned Interest; and

Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on
and after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and

after the Transfer Date:

(i)

(ii}

discharges and releases Assignor from the observance and performance of all
terms and covenants in the Master Agreement and any obligations and
liabilities which arise or occur under the Master Agreement with respect ta the
Assigned Interest; and

does not release and discharge Assignor from any obligation or liability which
had arisen or accrued prior to the Transfer Date or which does not reiate to the
Assigned interest.

Assignee and Assignor agree that in all matters relating to the Master Agreement

with respect to the Assigned Interest, subsequent to the Transfer Date and prior to
the Binding Date, Assignor acts as trustee for and duly authorized agent of Assignee,
and Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts
or omissions of Assignor in such capacity as trustee and agent.
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8. This Notice of Assignment shall become binding on all parties to the Master
Agreement on the first day of the second calendar month following the month this
notice is served on Third Party in accordance with the terms of the Master Agreement
("Binding Date"}. In addition, Assignor and Assignee agree that they shall be soiely
responsible for any adjustment between themselves with respect to the Assigned
Interest as to revenues, benefits, costs, obligations or indemnities which accrue prior
to the Binding Date.

9.  Assignor represents and certifies that this Notice of Assignment and its service are
in compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor
and Assignee on the date indicated for each below:

GREY WOLF EXPLORATION INC. K

v =4 _

_ <

Assignor Assignee

Date: November 30, 1988 Dafe: November 30, 1998
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NOTICE OF AMALGAMATION

Effective July 1, 1999, Jubilee Resources in¢, and Kanata Resources Ltd.
amalgamatad under the Business Corporations Act (Alberta) retaining the name
of Jubilee Resources Inc. A Certificate of Amalgamation is enclosed for your
records.

Address, telephone and fax numbers are:
Jubilaa Resourcas Inc.

1000, 400 - 5th Avenue S.W.
Cslgary, Alberta T2P OL6

Telephone: (403) 262-548%
Fax: (403) 262-2847

o
A

Suite 1000, 400 - 5th Avenue S.W., Calpary, Alberta T2P OL6 Telephone: (403) 262-5489 Fax: (403) 262-2847
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CORPORATE ACCESS NUMBER: 208363960

" Albena

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION

JUBILEE RESOURCES INC,
I$ THE RESULT OF AN AMALGAMATION FILED ON 1599/07/01.




| LoD g 1o NEBEX KESUURCES 2 'YoB16EE NO. E51 ez

07.08/88 11:47 FAX 403 571 18 TINGLE & ASSOCIATES . Z002/004
BUSINESS CORPORATION e
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t. MNAME OF AMALGAMATEDR CORPORATION. 2. CORFORATE ACCESS NOD.:
JUBILEE RESOURCES INC, .

3 THE CLASSES AND ANY MAXIMLIM WUMBER OF SHARES THAT THE COAPORATION 15 AUTHORIZED TO IZ5UE:

An unlimited numbet of Common Sharas.

4. RESTRICTIONS, IF ANY, ON SHARE TRANSFERS:

Nane

3. MUIMBER (OR MINIMUM AND MAXDMUIM NUMEER) OF DIRECTORS:

The Corporation may have a minimum of three (3) and 8 maximum of nine (9) directors.

6 RESTRICTIONS, [F ANY, ON BUSINESS THE CORPORATION MAY CARRY ON;

None

7. OTHER PROVISIONS, IF ANT:

The Corporation js a distributing corporation.

L NAME OF AMALCAMATING CORPORATIONS: ' UORPORATE ACCESS NO::
JURILEE RESOURCES INC. 203716410
KANATA RESOURCES LTD. 208020305

9 DATE SIGNATURE TITLE

-
July {, 1999 VAL K. HORN : President and CEO
FOR DEFARTMENTAL USE ONLY ' ' FILED
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GLOBAL NAME CHANGE

AMALGAMATION
Effective October 1, 2003

CANSCOT RESOURCES LTD.
(Vendor No. 144748)
{Vendor No. 148341)
(These Vendor No’s. will be blocked.)

and
JUBILEE RESOURCES INC.
(Vendor No. 123400)
(This Vendor No. will be blocked.)
AMALGAMATED INTO

APF ENERGY INC.
(Vendor No. 105116}

Lcis; Reierson
Mike McTavish

LouetLa JpuES
CAROL TounaoN



NOTICE

October 6, 2003
To Whom It May Concern:
Re: Canscot Resources Ltd.

Jubilee Resources Inc.
Amalgamation

Effective October 1, 2003, Canscot Resources Ltd. and Jubilee Resources Inc.
amalgamated with APF Energy Inc. and continued under the name:

APF ENERGY INC,

Accordingly, all notices, invoices, payments, correspondence and other communications
should be addressed and made in favour of:

APF Energy Inc.
2100, 144 — 4™ Avenue S.W.
Calgary; Alberta
T2P 3N4
The telephone and fax numbers are now:

Telephone:  (403) 294-1000
Fax: (403) 294-1074

A copy of the Certificate of Amalgamation dated October 1,2003, is attached.
Please adjust your records to reflect this change.

If you have any questions, pleass contact the undersigned at (403) 294-1000

Vice President
Land & Corporate Development



CORPC 'E ACCESS NUMBER: 2010J_ 76

Alberia

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION

APF ENERGY INC.
IS THE RESULT OF AN AMALGAMATION FILED ON 2003/10/01.

An’ln'll"g"ﬁﬁiating Cérporation

: - {lCorporate Access 'Numbér:l Legal Eﬁi:ty_N:lme i
=7 208602128 ¢ [CANSCOT RESOURCES LTD.| -
© l2010447684 "+ - |APFENERGYING. 17 -

|2oto4sa698 -~ -+ |[TUBILEE RESOURCES INC. |
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CORPORATE ACCESS NUMBER: 2012142317

Abena

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMENDMENT

CANETIC ENERGY INC.

CHANGED ITS NAME TO CANETIC RESOURCES INC. ON 2006/01/05.
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ARTICLES OF AMENDMENT

Businees Corporations Act
(Alberta}
Section 29 or 177
4. Name of Corporation: 2. Corporate Access Number:

CANETIC ENERGY INC. - 207242317

3. The Articles of the above named corporation are amended as follows:

Pursuant to section 173(1)(a) of the Business Corporations Act {(Alberta) the Articles of the Corporation be and

are hereby amended to change the name of the Corporation from Canetic Energy inc. to Canetic Resources
Inc, .

BURHEY, DECKAURT & PRLSEH LLP
JAN 0 5 7006
.Fli.ED J(/

BRIAN D. EVANS
Vics Prasidert, Genaral Courne! & Secretmy

F,

Name of Person Authorizing (please prinf) Signature
January & 2006
Title (please print) Date

This informabion Is being collectad for purposes of corporate registry records in accordance with tha Business Corporations Act. Quastions about
the coliection of this Information can be directed to the Freedom of Information and Protaction of Priwcy Co-ordinalor for Albera Registrins,
Research and Program Suppon, 3¥ Fleor, Commerce Place, 10155 - 102 Streel, Edmonton, Aberta T5J 4L4 . {780) 422-7330.

G:W056184\0026\Closing Documents\Articlas\Art of Amend_doc



CORPORATE ACCESS NUMBER: 2012142317

Alberia

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION

CANETIC ENERGY INC.
IS THE RESULT OF AN AMALGAMATION FILED ON 2006/01/05.




ARTICLES OF AMALGAMATION

" Business Corporations Act
{Alberta)
Section 185

1. Name of Amalgamatad Corporation:
CANETIC ENERGY INC.

The classes of sharss, and any maximum number of shares that the Corporation ls authorized o lasus:

Ses Schedule "A” attachad hareto

3. Restriction on share transfers, if any: BURKET, PUCKWORTR & PALYER LLP
See Schedule "B" attached hereio JAN U 5 ZU{]B

4. Number, or minimum and maximum number of directors:

Minimurm of one (1); Maximum of eleven (11) rep &/

If the corporation ie restricted FROM carrylng on a certain business or restricted TO carmrying on a certain
. business, specify the restrictlon(s}:

None

6. Other Provisions, If any:

See Schedule "C" attached hereto

7. Name of Amalgamating Corporations: _ Corporate Access Number:
Acolaim Enargy Inc. ' — z011451651 '
StarPoint Energy Lid. ) 2011501521
1198329 Alberia Lid. 2011983299
Acclaim Processing Co. Ltd. 2011094501
1188519 Alberta Lid. : 20119951984
1107911 Alberia Lid. 2011079114
1107882 Alberta Lid. 2011078827
7169523 Alberta Lid. 2011995238
APF Energy inc. -| 2011123656
1149708 Alberta Lid. 2011497084
StarPoint ExchangeCo Lid. 2011407059
BRIAN D. EVANS
Vios Prasidert, General Cournenl A Secrelary
Name of Person Authorizing (pieass print) Signature
January 5, 2008
Thtle {pleasa print) Date

This information is being collected for purposas of corporate registry records in accordence with the Business Corporations Acl. Questions abiout
the collection of this Infommatien can be direcied to the Freedom of Information and Protection of Privacy Co-ordinator for Alberta Registries,
Research end Program Support, 3 Floor, Commerce Flace, 10185 — 102 Sireet, Edmenton, Alberta T5J 4L4, (780} 422-7330.

G:\056164'0026'Chosing Documents\Articlas\Ariicles of Amalgamation.DOC



Page 1 of 1

Shelley Ginther

From: Detlef Ostermann
Sent:  January 24, 2006 2:26 PM

Ta: Wendy Aschacker; Amanda Ginther; Ash Ogden; Belinda Lipsett; Bob Zhu; David Tian; Greg
Schermers; Lucy Du; Lynn Delaney: Mike Alvey; Pattie Omand; Paul Wright; Reception; Rekha
LaPointe; Russ Jensen; Sheliey Ginther; temp02 temp02; Wanda Beckley

Subject: FW: AMALGAMATION - APF & ACCLAIM INTO CANETIC

Please amend your records accordingly.

~~~~~ Original Message-----

From: Shelley Ginther

Sent: January 24, 2006 1:58 PM

To: Detlef Ostermann

Subject: AMALGAMATION - APF & ACCLAIM INTO CANETIC

Please note that effective January 5, 2006 the following companies amalgamated into Canetic Energy Inc.:

Acclaim Energy [nc.
StarPoint Energy Ltd.
1198329 Alberta Ltd.
Acclaim Processing Co. Lid.
1199519 Alberta Ltd.
1107911 Alberta Lid.
1107882 Alberta Ltd.
1199523 Alberta Lid.

APF Energy Inc.

1148708 Alberta Ltd.
StarPoint Exchange Co. Ltd.

Effective January 5, 2006, Canetic Energy Inc. changed its name to Canetic Resources inc.

APF’s vendor code is 102423; Acclaim’s vendor code is 102771. Please advise the new code for Canstic
Resources Ing,

Address:

1900, 255 — 51 Avenue SW
Calgary, AB T2P 3G6

Ph: 539-6300

Fx: 539-6499 .

Both land systems have been updated.

Shelley M. Ginther
Land Consultant

Ph: 258-3767 ext 233
Fex: 258-3197
sginther@bearspawpet.com

25/01/2006



Canerie 2 leny West

CORPORATE ACCESS NUMBER: 2013739541

Alberia

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION

PENN WEST PETROLEUM LTD.
IS THE RESULT OF AN AMALGAMATION FILED ON 2008/01/11.
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ARTICLES OF AMALGAMATION

Business Corporations Act

{Alberta)
Section 185
1. Name of Amalgamated Corporation:
PERN WEST PETROLEUM LTD.
2. The classes of shares, and any maximum number of shares that the Corporation je authorized to issue:
See Schedule "A" attached hereto
3. Restriction on share tanafers, If any: ;
share transters, T any BURNET, DUCKWORTH & PALMER LLP
See Schedule "B" attached hereto .
JAN 11 2008
4. HNumber, or minimum and maximum number of directors: el
FILED

Minimum of one {1); Maximum of twelve (12)

5. If the corporation Ie restricted FROM carrylng on a certain business or resiricted TC carrylng on a certain
business, speclify the restriction{s):

N/A
8. Other Provisions, if any:

See Schedule "C" attached hereto

7. Name of Amalgamating Corporations: Caorporate Access Number:

Penn West Petroleum Ltd, 20/aBqlatp

Titan Exploration Ltd. 0137/ T LT

Penn West Canetic Acquisition Ltd. 2013511452

Canetic Resources Inc. 2012142317

Trend Energy Inc. 2010276562

1336853 Alberta Ltd. 20133689539

1141702 Alberta Ltd. ' 2011417025

Vault Energy Inc. - 121 29)51 /
" ¥

Keith Luft /
Name of Parson Authorizing {please print} - / e Signature
Senior Vice President, Stakeholder Relations January 11, 2008
Title (please print} Date

This information is bing collacted for purpases of corporate ragistry racords in accordance with the Businees Corporations Act. Cluastions ebout
the collaction of this information can be directad to the Fresdom of Infarmation and Protection of Privacy Co-ordinator for Albarta Registries,
Resasrch and Program Support, 3° Flaar, Commerce Place, 10155 — 102 Street, Edmonton, Alberta T5J 4L4, (780) 422-7320.

GO40302\021 NClosing Documents\Articles of Amalgamation\articles of Amalgamation 01.00C



DRUMHELLER
122679

NOTICE OF ASSIGNMENT

Area: Drumheller, Alberta
Twp. 29, Rge. 20 WAM: SE % Sec. 15
(General land description, for reference only)

WHEREAS, by agreement ("Transfer Agreement") dated August 21, 2008, Penn West Petroleum
Ltd., as Assignor, transferred and conveyed effective August 1, 2008 ("Transfer Date"} an interest in
property as more fully described below to Sirius Energy Inc., as Assignee; and

WHEREAS, Assignor one or more parti Third Party") are subject to and bound by that.—
certain Joint Operatitig Agreement dated May 1, 1 made between, by or among Mobil Dil Canada,
AmocorCanada ‘Resourc .+ Murphy Oil Company-Ltd., Norcen Eneé?t%::ources Limited,... -
Atcor”Ltd., Shell Canad imited, Twin Richfiel ils Ltd., Voyager Efiergy Inc., Stewart"M.
Whipple and Norman L Easley, as may have been amended, affecting the land or property therein
described ("Master Agreement’); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement, Assignor and
Assignee intend to serve notice to current Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement,

NOW THEREFORE THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of
the mutual advantages and benefits accruing to the parties hereto, notice is hereby given, as follows:

1. Assignor:

Penn West Petroleum Lid. v

2. Assignee:
Sirius Energy Inc. /
410, 1210 - 8" Street SW
Calgary, Alberta T2R 1.3

Attention: Land Manager

3. Current Third Party to Master Agreement:
Husky Qil Operations Limited Canol Resources Lid. *~
Bearspaw Petroleum Lid. + Blue Springs Energy Lid. +~
Stewart M. Whipple ~ Pengrowth Energy Partnership =~
4, Assigned Interest: (Check A or B below):
X A Transfer Agreement covers 100% of Assignor's entire undivided right, title and

interest in the Master Agreement but shall not include rights of the Assignor as operator
("Assigned Interest’); OR

B. Transfer Agreement covers a portion of Assignor's right, title and interest in the
Master Agreement but shall not include rights of the Assignor as operator ("Assigned Interest".
In the event Alternative B is checked, the following is the legal description of all lands and
interests transferred and conveyed in the Transfer Agreement (attached schedule if more space
is needed):



DRUMHELLER
122679

Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance with the
terms of the Transfer Agreement, acknowledge that:

(i) Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date; and

{ii) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the
Master Agreement with respect to the Assigned Interest; and

(iii) Assignee agrees to be bound by and observe all terms, obligations and provisions in the
Master Agreement with respect fo the Assigned Interest on and after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and after the
Transfer Date:

i discharges and releases Assignor from the observance and performance of all terms and
covenants in the Master Agreement and any obligations and liabilities which arise or
occur under the Master Agreement with respect to the Assigned Interest; and

(ii) does not release and discharge Assignor from any obligation or liability which had arisen
or accrued prior to the Transfer Date or which does not relate to the Assigned Interest.

Assignee and Assignor agree that in all matters relating to the Master Agreement with respect to
the Assigned Interest, subsequent to the Transfer Date and prior to the Binding Date, Assignor
acts as frustee for and duly authorized agent of Assignee, and Assignee, for the benefit of the
Third Party, ratifies, adopts and confims all acts or omissions of Assignor in such capacity as
trustee and agent.

This Notice of Assignment shall become binding on all parties to the Master Agreement on the
first day of the second calendar month following the month this notice is served on Third Party in
accordance with the terms of the Master Agreement ("Binding Date”). In addition, Assignor and
Assignee agree that they shall be solely responsible for any adjustment between themselves with
respect to the Assigned Interest as to revenues, benefits, costs, abligations or indemnities which
accrue prior to the Binding Date.

Assignor represents and certifies that this Notice of Assignment and its service are in compliance
with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by the Assignor and

Assignee on the date indicated for each below;

PENN WEST PETROLEUM LTD. SIRIUS ENERGY INC.

{Assignor)
A7

Dat

{Assignee)

James Bell Wal « EmEANEWA
Manager, A&D pate: 07T

-

e
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QOctober 17, 2008

CANOL RESOURCES LTD.
2040, B05 — 5 Avenue SW

Calgary, Alberta T2P 2H5 Calgary, Alberta T2H 2A7

HUSKY OIL OPERATIONS LIMITED BLUE SPRINGS ENERGY LTD.

707 — 8 Avenue SW, Box 6525, Station D 24173 Aspen Drive NW

Calgary, Alberta T2P 1HS Calgary, Alberta T3R 1AS

STEWART M. WHIPPLE PENGROWTH ENERGY PARTNERSHIP
6501 S.W. Macadam Avenue 2100, 222 — 3 Avenue SW

Portland, Oregen USA 87201 Calgary, Alberta T2P 0B4

Attention: Land Department

RE: MNotlce of Assignment
Penn West Petroleum Ltd. to Sirius Energy Inc.
Joint Operating Agreement dated May 1, 1989
Twp 29 Rge 20 WAM: SE 15
Area: Drumheller, Alberta
Our File: C122679

Pursuant to an Agreement of Purchase and Sale dated August 21, 2008, Sirius Energy Inc. acquired the
pntire interest of Penn West Petroleum Lid. under the captioned Agreement.

In this regard, we request that you please execute and retumn the duplicate copy of thig letter indicating
your consent to this assignment.

We also enclose a Notice of Assignment for your records. In order to atlow us to comply with the

Assignment Procedure, we ask that you please regard this Notice as being served twenty (20) days
from receipt of this letter, thereby resulting in a binding date of January 1, 2009,

Should you have any questions regarding the attachment, please contact Dawne Toner of Sirius Energy

Inc. at {403) 216-0155 or at d.tener@siriusenergy.ca.

Wa trust that you will find the enclosed to be in order and will amend your records accordingly.
Yours very truly,

PENN WEST PETROLEUM LTD.

Charles W. Hall

Consultant

encl.

CONSENTED TO THIS DAY OF , 2008

COMPANY:

Per:




NOTICE OF ASSIGNMENT
Twp 29, Rge 20 W4M: SE 15

{For reference only: general fand description)

WHEREAS, by agreement (“Transfer Agreement”) dated May 1, 2011, Sirius Energy Inc., as
Assignor, transferred and conveyed effective May 1, 2011, ("Transfer Date”} an interest in
property, as more fully described below, to Bearspaw Petroleum Ltd., as Assignee; and

WHEREAS, Assignor and one or more parties ("Third Party") are subject to and bound by that
certain Joint Operating Agreement dated May 1, 1989, made by, between or among Mobil
0il Canada, a general partnership, Amoco Canada Resources Ltd., Murphy Qil
Company Ltd., Norcen Energy Resources Limited, ATCOR Ltd., Shell Canada Limited,
Twin Richfield Oils Ltd., Voyager Energy Ltd., Stewart M. Whipple and Norman L.
Easley, as may have been amended, affecting the land or property therein described ("Master
Agreement"); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement, Assignor and
Assignee intend to serve notice to Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement.,

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of the
mutual advantages to the parties hereto, notice is hereby given, as follows:

1. Assignos: Sirius Energy Inc.
2, Assignee: Bearspaw Petroleum Ltd.

5309, 333 — 96" Avenue N.E.
Calgary, Alberta T3K 053

3. Current Third Party to Master Agreement:
Bearspaw Petroleum Ltd. Blue Springs Energy Ltd.
Canol Resources Ltd. Husky Oil Operations Limited

Pengrowth Energy Corporation Stewart M. Whipple
4. Assigned Interest: (Check A or B below}):

X_A. Trans fer Agreement covers 100% of Assignor's entire undivided right, title and
interest in the Master Agreement but shall not include rights of the Assignor as
operator ("Assigned Interest”); OR

B. Transfer Agreement covers a portion of Assignor's right, title and interest in the
Master Agreement but shall not include rights of the Assignor as operator
("Assigned Interest”). In the event Alternative B is checked, the following is the
legal description of all lands and interests transferred and conveyed in the
Transfer Agreement (attach schedule if more space is needed):

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance
with the terms of the Transfer Agreement, acknowledge that:

(i) Assignor has transferred and conveyed the Assigned Interest to the Assignee as
of the Transfer Date; and

AR1S-CO70

b0~ Seph\ I



(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party
to the Master Agreement with respect to the Assigned Interest; and

(iii) Assignee agrees to be bound by and observe all terms, obligations and
provisions in the Master Agreement with respect to the Assigned Interest on and
after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and after

the Transfer Date:

()] discharges and releases the Assignor from the observance and performance of
all terms and covenants in the Master Agreement and any obligations and
liabilities which arise or occur under the Master Agreement with respect to the
Assigned Interest, and

(ii) does not release and discharge the Assignor from any obligation or liability which
had arisen or accrued prior to the Transfer Date or which does not relate to the
Assigned Interest.

Assignee and Assignor Agree that in all matters relating to the Master Agreement with
respect to the Assigned Interest, subsequent to the Transfer Date and prior to the
Binding Date, Assignor acts as trustee for and duly authorized agent of the Assignee and
Assignee, for the benefit of the Third Party, ratifies, adopts and confirms all acts or
omissions of the Assignor in such capacity as trustee and agent.

This Notice of Assignment shall become binding on all parties to the Master Agreement
on the first day of the second calendar month following the month this notice is served
on Third Party in accordance with the terms of the Master Agreement ("Binding Date").
In addition, Assignor and Assignee agree that they shall be solely responsible for any
adjustment between themselves with respect to the Assigned Interest as to revenues,
benefits, costs, abligations or indemnities which accrue prior to the Binding Date.

Assignor represents and certifies that this Notice of Assignment and its service are in
compiiance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREGF this Notice of Assignment has been duly executed by the Assignor and
Assignee on the date indicated for each below:

SIRIUS ENERGY INC. B

(As (4

Rod . .
Ji

Date: June 16, 2011 Date: June 16, 2011

AD18-CO70
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DISTRIBUTION LIST — A019-C070

Blue Springs Energy Ltd
24173 Aspen Drive N.W.
Calgary, Alberta

T3R 1A5

Attn: Land Manager

Canol Resources Ltd.

2040, 605 — 5™ Avenue S.W.
Calgary, Alberta

T2P 3H5

Attn: Land Manager

Husky Oil Operations Limited
707 — 8" Avenue S.W.
Calgary, Alberta

T2P 1HS

Attn: Land Manager

Pengrowth Energy Corporation
2100, 222 - 3" Avenue S.W.
Calgary, Alberta

T2P 0B4

Attn: Land Manager

Stewart M. Whipple

6501 S.W. McAdam Avenue
Portland, Oregon, U.S.A.
97201




This is Exhibit “L” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



W
NOTICE OF ASSIGNMENT

Drumbheller Alberta

Twp 29 Rge 20 W4M: SE/15
(For reference only: general land description)

WHEREAS, by agreement {"Transfer Agreement") dated April 22, 2013, STEWART M.

WHIPPLE, as Assignor, transferred and conveyed effective April 1, 2013 ("Transfer Date™) an interest in
property as more fully described below to BEARSPAW PETROLEUM LTD., as Assignee; and

WHEREAS, Assignor and one or more parties ("Third Party") are subject to and bound by that

certain Joint Operating Agreement dated May 1, 1989, made between, by or among Mobil Qil Canada,
Amoco Canada Resources Ltd., Murphy Qil Company Ltd., Norcen Energy Resources Limited, ATCOR
Ltd., Shell Canada Limited, Twin Richfield Qils Ltd., Voyager Encrgy Inc., Norman L. Easley and
Stewart M. Whipple, as may have been amended, affecting the land or property therein described ("Master
Agreement"); and

WHEREAS, in accordance with the terms and provisions of the Master Agreement, Assignor and

Assignee intend to serve notice to current Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in

consideration of the mutual advantages to the parties hereto, notice is hereby piven, as follows:

1.

2.

Assignor: STEWART M. WHIPPLE
Assignee:. BEARSPAW PETROLEUM LTD.
Current Third Party to Master Agreement:

Bearspaw Petroleumn Ltd.

Blue Springs Energy Ltd.
Husky Oil Operations Limited
Pengrowth Energy Corporation

Asgsipned Interest: (Check A or B below)

X _ A Transfer Agreement covers 100% of Assignor's entire undivided right, title and
interest in the Master Agreement but shall not include rights of the Assignor as operator
(" Assigned Interest"); OR

B, Transfer Agreement covers a portion of Assignor's right, title and interest in the Master
Agreement but shall not include rights of the Assignor as operator ("Assigned Interest”). In the
event Alternative B is checked, the following is the legal description of all lands and interests
transferred and conveyed in the Transfer Agreement (attach schedule if more space is needed):

Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance with the

terms of the Transfer Agreement, acknowledge that:

) Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date; and

(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the
Master Agreement with respect to the Assigned Interest; and

go kgt s



(i)  Assignee agrees to be bound by and observe all terms, obligations and provisions in the
Master Agreement with respect to the Assigned Interest on and after the Transfer Date.

6. Subject to the terms and provisions of the Transfer Agreement, Assignee on and after the Transfer
Date:
{i) discharges and releases the Assignor from the observance and performance of all terms

and covenants in the Master Agreement and any obligations and liabilities which arise or
occur under the Master Agreement with respect to the Assigned Interest, and

(i) does not release and discharge the Assignor from any obligation or liability which had
arisen or accrued prior to the Transfer Date or which does not relate to the Assigned
Interest.

7. Assignee and Assignor agree that in all matters relating to the Master Agreement with respect to
the Assigned Interest, subsequent to the Transfer Date and priar to the Binding Date, Assignor
acts as trustee for and duly authorized agent of the Assignee and Assignee, for the benefit of the
Third Party, ratifies, adopts and confirms all acts or omissions of the Assignor in such capacity as
trustee and agent.

8. This Notice of Assignment shall become binding on all parties to the Master Agreement on the
first day of the second calendar month following the month this notice is served on Third Party in
accordance with the terms of the Master Agreement ("Binding Date™). In addition, Assignor and
Assignee agree that they shall be solely responsible for any adjustment between themselves with
respect to the Assigned Interest as to revenues, benefits, costs, obligations or indemnities which
accrue prior to the Binding Date,

9. Assignor represents and certifies that this Notice of Assignment and its service are in compliance
with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOQF this Notice of Assignment has been duly executed by the Assignor and
Assignee on the date indicated for each below:

STEWART M. WHIPPLE BEARS JLEUM LTD.
As Assigne
P¢

Paul Wt

w G . . G

Jigka Kaplan, Direct8r

W

\FicSe CLiLy

Date: April 22, 2013 Date: April 22, 2013

A015-CO70






DISTRIBUTION LIST — A01%-C070

Blue Springs Energy Ltd. Husky Oil Operations Limited
24173 Aspen Drive N.W. 707 - 8th Avenue S.W.
Calgary, Alberta Calgary, Alberta

T3R 1A5 T2P 1H5

Attn: Land Manager Attn: Land Manager

Pengrowth Energy Corporation
2100, 222 - 3rd Avenue S.W.
Calgary, Alberta

T2P OB4

Attn: Land Manager




This is Exhibit “M” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

LTI DS I Of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor






This is Exhibit “N” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4% day of September, 2024

Commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



Unique We 100/07-15-029-20W4/00

Date

1969-04
1969-05
1969-06
1969-07
1969-08
1969-09
1969-10
1969-11
1969-12
1970-01
1970-02
1970-03
1970-04
1970-05
1970-06
1970-07
1970-08
1970-09
1970-10
1970-11
1970-12
1971-01
1971-02
1971-03
1971-04
1971-05
1971-06
1971-07
1971-08
1971-09
1971-10
1971-11
1971-12
1972-01
1972-02
1972-03
1972-04
1972-05
1972-06
1972-07
1972-08
1972-09
1972-10
1972-11
1972-12
1973-01
1973-02
1973-03
1973-04
1973-05
1973-06
1973-07
1973-08
1973-09
1973-10
1973-11
1973-12
1974-01
1974-02
1974-03
1974-04
1974-05
1974-06
1974-07
1974-08
1974-09
1974-10
1974-11
1974-12
1975-01
1975-02
1975-03
1975-04
1975-05
1975-06
1975-07
1975-08
1975-09
1975-10
1975-11
1975-12
1976-01
1976-02
1976-03
1976-04

PRD Monthly GAS e3m3

3884.2
6086.2
6899.2
5481.5
4877.1
4048.7
3696.7
3814.3
2843.8
2755.1
2136.5
3545.7
3090.2
3160.5
3153
2887.6
3282.2
2081.7
1800.4
1348.2
1373.2
2340.3
1149.8
1736.4
1217
1892.8
1421.3
1484.5
1619.7
1118.3
1315.7
1218.3
1381.7
1138.8
1233.5
1167.4
1145.4
1152.8
866
1291.9
1093.5
1192.9
877.3
970.6
871.4
825.6
956
749.1
1085.3
983.2
743.5
1025.7
941.8
882
971.6
866.8
907
856.3
698.7
816.2
579.4
882.3
798.8
808.5
979
924.8
579.9
919.1
887.8
912
1125.9
1208.6
441.4
635.1
0

oo ooooooooo

PRD Monthly OIL m3

199.9
443
567.8
665.4
762.8
728.9
692.8
628.5
427.6
414
369.8
692.5
565.4
649
542.7
384.9
492.9
239
148.9
116.5
85.3
241.4
92
169.7
118.9
2423
220.9
284.1
360.4
299.1
345.9
413.2
453.8
303.4
365.5
319.9
374.1
392.5
268.6
407.3
324
420.2
335.3
432.2
368.8
354.1
417.1
228.7
451.5
392.2
343.9
425.1
394.4
399.8
467.7
408.7
443.4
441.6
332.3
370.1
213.1
373.8
371.4
376.8
453.7
435.1
243.8
419.8
361.7
424
578.8
7715
182.4
249.3
0

O o0 oooooooo

PRD Monthly WTR m3

3.5
14.3
4.3
4.3
4.1
3.5
3.2
3.2
4.1
4.5
5.9
18
14.3
14.3
74.1
20.3
14.8
7.6
6.8
5.2
25.4
83.5
41
47.5
29.6
78.2
66.1
95.7
122.3
61.7
109.4
113.8
114.6
715
87.4
47.7
119.2
103.3
71.5
103.3
95.4
103.3
87.4
1113
87.4
87.4
178.9
83.9
211.8
182.7
117.3
195.5
176.5
159.8
195.5
175.7
204.9
190.5
128.3
138.3
91.4
161.7
153.1
167.9
200.8
180.3
110.2
175
237.8
229.7
259.1
223.8
61.4
65.7

oo ooooooo

PRD Monthly HRS hrs

Oo0oo0oO0O0o0Co0o0o0o0o0o0 oo o

591
683
681
678
350
414
735
398
736
566
711
629
646
744
590
702
670
744
663
694
641
690
654
496
744
606
687
718
720
744
744
672
648
719
744
528
744
744
720
744
720
744
716
672
744
552
744
720
742
744
720
480
720
744
648
672
744
329
648

Oooooocooooo

PRD Monthly CND m3
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Gas Oil Ratio (m3/m3)

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

19,431
13,739
12,151
8,238
6,394
5,555
5,336
6,069
6,651
6,655
5,777
5,120
5,466
4,870
5,810
7,502
6,659
8,710
12,001
11,573
16,008
9,695
12,498
10,232
10,235
7,812
6,434
5,225
4,494
3,739
3,804
2,948
3,045
3,753
3,375
3,649
3,062
2,937
3,224
3,172
3,375
2,839
2,616
2,246
2,363
2,332
2,292
3,275
2,404
2,507
2,162
2,413
2,388
2,206
2,077
2,121
2,046
1,939
2,103
2,205
2,719
2,360
2,151
2,146
2,158
2,125
2,379
2,189
2,455
2,151
1,945
1,567
2,420
2,548

Petrinex shows as oil well versus gas well



1976-05
1976-06
1976-07
1976-08
1976-09
1976-10
1976-11
1976-12
1977-01
1977-02
1977-03
1977-04
1977-05
1977-06
1977-07
1977-08
1977-09
1977-10
1977-11
1977-12
1978-01
1978-02
1978-03
1978-04
1978-05
1978-06
1978-07
1978-08
1978-09
1978-10
1978-11
1978-12
1979-01
1979-02
1979-03
1979-04
1979-05
1979-06
1979-07
1979-08
1979-09
1979-10
1979-11
1979-12
1980-01
1980-02
1980-03
1980-04
1980-05
1980-06
1980-07
1980-08
1980-09
1980-10
1980-11
1980-12
1981-01
1981-02
1981-03
1981-04
1981-05
1981-06
1981-07
1981-08
1981-09
1981-10
1981-11
1981-12
1982-01
1982-02
1982-03
1982-04
1982-05
1982-06
1982-07
1982-08
1982-09
1982-10
1982-11
1982-12
1983-01
1983-02
1983-03
1983-04
1983-05
1983-06
1983-07

31.7
102.8

27.4
52.7

o o o o

o

215.3
222.9

74.6
141.3

o oo

306
976.6
773.8
896.6
483.6

1306.2
1377.1
691.1
177.7

850
670.6
289.5
727.7
640.2

68.8
559.9

785

788
673.2

339
420.8
670.7

496.4
1047.3
885.1
416.5
382.8
376.6
207.9

356.2
732.5
421.7
365.3
353
512.6
378
192.7
294.2
318.9
318.6
74.4
387.7
385.8
345.3
288.1
397.3
52.6
170.3

118

8.7

-
I
o ®hoOooOooooo

Boe
o P
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15.3
85.7
102.6
112.2
131
51.6
41.4
47.8

85.3
260.7
427.8
129.4
138.9
117.3

61.5

139.4
257.5
277.2
206.9
232.2
334.3
288.9
113.8
214
230
270
42.6
327.8
318.5
325.8
260.9
264.1
54.6
107.9

OO0 000000 ORMNOOOOMOOO OOO U OO OO OO0 OO0 O O O

o

61.3
62.5
119
70.2
76.1
46.6
23.1

53.9
52.9

75.2

35
21.8
17.2

75
68.4
62.9

29
49.2
26.1

46.3
146.1
92.3
35.3
38.1
32.7
17.2

15.3
28.4
24

4.8
6.7
5.8
2.3
4.4

5.5
0.8
6.6
26.5
26.3
21
21.2
4.3
8.6

oo ooo

744
643
663
719
382
699
670
557
168

677
498
205
613
583

68
289
630
628
709
285
352
503

305
672
648
502
600
696
319

142
638
497
336
275
442
366
191
240
274
334

73
356
400
321
314
469

76
200

OO0 O0OO0OO0O0O0OO0O0OO0OO0OO0OO0OO0O0O0O0O0O0O0O0O0O0O0O0O000O00O0O0O0O0O0O0O0O0O0O00O0O0O0O0O0O0O0O000O0O000000O0O0O0O0O0O0O0O0000O000O0O0O00O0O0O0O0O0O0 OO O O

#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!

#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!

#DIV/0!

#DIV/0!
#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!

2,611

4,411
3,804

4,171
8,712

3,149
5,791

53,825
18,890

6,721
13,083

4,461
6,758
8,569
9,075
5,956
5,382
12,834
7,252
22,213

8,492
5,776
10,414
8,452
7,444
4,497
6,533
7,651
7,023
5,139
6,570
10,164
14,031

5,819
4,017
2,069
3,219
2,756
3,211
3,380

2,555
2,845
1,521
1,766
1,520
1,533
1,308
1,693
1,375
1,387
1,180
1,746
1,183
1,211
1,060
1,104
1,504

963
1,578



1983-08
1983-09
1983-10
1983-11
1983-12
1984-01
1984-02
1984-03
1984-04
1984-05
1984-06
1984-07
1984-08
1984-09
1984-10
1984-11
1984-12
1985-01
1985-02
1985-03
1985-04
1985-05
1985-06
1985-07
1985-08
1985-09
1985-10
1985-11
1985-12
1986-01
1986-02
1986-03
1986-04
1986-05
1986-06
1986-07
1986-08
1986-09
1986-10
1986-11
1986-12
1987-01
1987-02
1987-03
1987-04
1987-05
1987-06
1987-07
1987-08
1987-09
1987-10
1987-11
1987-12
1988-01
1988-02
1988-03
1988-04
1988-05
1988-06
1988-07
1988-08
1988-09
1988-10
1988-11
1988-12
1989-01
1989-02
1989-03
1989-04
1989-05
1989-06
1989-07
1989-08
1989-09
1989-10
1989-11
1989-12
1990-01
1990-02
1990-03
1990-04
1990-05
1990-06
1990-07
1990-08
1990-09
1990-10

551.3

504
152.6
636.5
603.4
522.6
432.1
578.7

699.6
463.7
363.5
377.5
507.2
390.6
379.4
373.2
251.1
393.4

452.6
267.7
414.3
343.2
288.5
362.2

402
402.1
383.7
272.1
132.1
247.6

520.9
474.2
418.2
382.6
377.3
354.3

337
463.9
263.6

208.8

595
648.3
550.6
540.7
479.6
463.6
348.6
393.3

444.2
467.4
536.2
525.5
480.5
441.5
488.6
417.5
435.1
487.5
502.7

467
345.3
582.7
502.5
494.8

492
453.9

354

374

495
422.1
400.2
440.5
390.3
459.6

307
355.2

251.6
356
921
359.2
304.5
365.7
334.2
355.2
10.7

355.9
316.8
339.3
334.3
250.5

346
360.3
379.9
243.8
385.6

304.7
235.3
359.7
321.9
303.2
395.1
355.5
348.7
341.7
256
93.4
163.8

246
250.7
315.2
303.3
317.3
298.8
329.3
360.7
230.9

58.3
255.2
350.2
411.3
361.9
339.9
359.9

282
283.9

170.8
298.8
361.5
369.4
352.9
325.8

369
342.9
356.8
336.5
359.7

349
231.9
364.9
312.3
340.1
286.5
306.5
255.5
225.5
284.2
241.6
238.7
2429
195.6
272.9
1734
175.3

20.3
28.5

28.6
24.4
29.3
26.7
28.3

62.4
55.6
124
17.5

13
18.1
18.8
19.8
127
20.2

16
12.4
18.8
16.8
15.8
20.6
93.1
87.2

84
62.9
22.8
40.5

60.9
62.1
78.1
74.5
77.8
73.4
81.3
193.7
123.1

30.2
134.5
186.5
218.9
192.7
181.1
192.2
149.7
151.9

91
161
194.3
198.5
188.9
172.9
197.5
181.9
190.6
180.6
192.9
187.4
123.4
194.8
166.9
181.8
154.3
162.8
206.3
181.7
227.3
192
192.1
194
155.2
219.2
1418
141.7

473
504
119
566
649
699
555
667

24

570
540
444
456
283
578
624
586
413
452

500
387
648
586
508
688
744
744
531
438
216
356

525
489
635
656
744
645
547
654
336

140
530
706
679
701
688
700
503
495

415
707
672
656
631
663
696
621
660
653
623
601
426
643
709
743
681
707
714
672
744
719
634
694
551
744
576
540
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#DIV/0!

#DIV/0!
#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!

2,191
1,416
1,657
1,772
1,982
1,429
1,293
1,629

589

1,966
1,464
1,071
1,129
2,025
1,129
1,053

982
1,030
1,020

1,485
1,138
1,152
1,066

952

917
1,131
1,153
1,123
1,063
1,414
1,512

2,117
1,892
1,327
1,261
1,189
1,186
1,023
1,286
1,142

3,581
2,332
1,851
1,339
1,494
1,411
1,288
1,236
1,385

2,601
1,564
1,483
1,423
1,362
1,355
1,324
1,218
1,219
1,449
1,398
1,338
1,489
1,597
1,609
1,455
1,717
1,481
1,386
1,659
1,742
1,747
1,677
1,814
1,995
1,684
1,770
2,026



1990-11
1990-12
1991-01
1991-02
1991-03
1991-04
1991-05
1991-06
1991-07
1991-08
1991-09
1991-10
1991-11
1991-12
1992-01
1992-02
1992-03
1992-04
1992-05
1992-06
1992-07
1992-08
1992-09
1992-10
1992-11
1992-12
1993-01
1993-02
1993-03
1993-04
1993-05
1993-06
1993-07
1993-08
1993-09
1993-10
1993-11
1993-12
1994-01
1994-02
1994-03
1994-04
1994-05
1994-06
1994-07
1994-08
1994-09
1994-10
1994-11
1994-12
1995-01
1995-02
1995-03
1995-04
1995-05
1995-06
1995-07
1995-08
1995-09
1995-10
1995-11
1995-12
1996-01
1996-02
1996-03
1996-04
1996-05
1996-06
1996-07
1996-08
1996-09
1996-10
1996-11
1996-12
1997-01
1997-02
1997-03
1997-04
1997-05
1997-06
1997-07
1997-08
1997-09
1997-10
1997-11
1997-12
1998-01

298.6
292.3
269.3
170.5
246.3
318.1
343.9

359
295.4
298.5
292.2
201.3
210.1
290.3
293.2

379
406.4
396.9
391.4
320.5
533.2
460.5
407.1
410.4
381.3
355.7
382.6
363.6
432.4

419
542.8
408.8
433.5
379.3

430
425.4
422.2
398.1
391.9
329.2
347.1

354
368.2
382.5
383.7

371
360.2
357.9

344
378.9
368.9
331.3
358.1
334.6

355
340.2
357.1
357.6
305.6
356.9
322.4
310.8
309.4
291.7
299.8
284.1
282.2
293.7
284.2
272.3
270.3
266.6
255.4
266.3
248.9

215
229.3

211
200.6
189.2
187.1
177.8
161.4
159.6
152.2
151.6

147

161.3
177.3
193.4
105.8
150.1
186.5
226.9
175
192.4
1747
184.3
175.7
108.3
159.1
234.9
243.2
271.8
262.8
241.9
249.3
258.2
252.5
230.9
248.4
227.3
197.8
263
209.6
236.6
220.1
190.3
200.9
216.9
207.3
241.6
255.2
257.6
245.2
221.2
180.3
197.3
167.6
225.8
244.9
222
1743
133
131
143.9
153.8
147.5
137.7
143.6
150.7
138.3
149.8
142.5
146.6
116.4
138.1
130.2
134
116.1
1171
106.2
98.6
99.5
104.6
105.9
87.7
98.5
86.9
93.2
92.7
84.3
79.5
90.7
83.2
85.5
785
79.3
775
69.5
67.4
61.2
62.3
59.4

132.8
140
155.1
84.4
119.2
148.5
180.9
143.1
150.9
142.9
144.4
143.8
88.6
130.2
308.1
379
407.7
394.2
362.9
374
387.3
378.8
346.3
372.6
340.9
296.8
394
316.3
357.5
3324
287.1
302.7
325.4
296.8
376.3
382.9
386.5
367.8
331.8
270.4
295.9
293.5
352.3
352.4
346.9
387.8
398.5
392.4
398.1
461.4
442.4
412.6
430.9
452
414.8
444.5
427.4
439.4
348.6
414.1
390.9
401.5
345.4
351.4
331.4
295.9
298.5
299.1
295.1
278
295.3
260.5
279.4
277.7
272.2
238.3
261.4
249.6
250.2
235.1
254.7
232.2
208.4
239.8
274.8
278.6
226

585
646
717
591
565
636
740
694
712
731
674
710
673
679
608
686
744
719
744
720
722
744
720
744
679
696
714
669
737
710
718
658
725
692
720
734
719
744
734
614
700
698
532
720
742
741
717
740
702
710
726
668
744
719
734
715
727
744
602
744
720
743
744
672
744
719
684
719
744
739
720
726
719
742
726
658
705
715
736
720
744
741
711
720
719
744
742
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1,851
1,649
1,392
1,612
1,641
1,706
1,516
2,051
1,535
1,709
1,585
1,146
1,940
1,825
1,248
1,558
1,495
1,510
1,618
1,286
2,065
1,824
1,763
1,652
1,678
1,798
1,455
1,735
1,828
1,904
2,852
2,035
1,999
1,830
1,780
1,667
1,639
1,624
1,772
1,826
1,759
2,112
1,631
1,562
1,728
2,129
2,708
2,732
2,391
2,464
2,501
2,406
2,494
2,220
2,567
2,271
2,506
2,439
2,625
2,584
2,476
2,319
2,665
2,491
2,823
2,881
2,836
2,808
2,684
3,105
2,744
3,068
2,740
2,873
2,953
2,704
2,528
2,536
2,346
2,410
2,359
2,294
2,322
2,368
2,487
2,433
2,475



1998-02
1998-03
1998-04
1998-05
1998-06
1998-07
1998-08
1998-09
1998-10
1998-11
1998-12
1999-01
1999-02
1999-03
1999-04
1999-05
1999-06
1999-07
1999-08
1999-09
1999-10
1999-11
1999-12
2000-01
2000-02
2000-03
2000-04
2000-05
2000-06
2000-07
2000-08
2000-09
2000-10
2000-11
2000-12
2001-01
2001-02
2001-03
2001-04
2001-05
2001-06
2001-07
2001-08
2001-09
2001-10
2001-11
2001-12
2002-01
2002-02
2002-03
2002-04
2002-05
2002-06
2002-07
2002-08
2002-09
2002-10
2002-11
2002-12
2003-01
2003-02
2003-03
2003-04
2003-05
2003-06
2003-07
2003-08
2003-09
2003-10
2003-11
2003-12
2004-01
2004-02
2004-03
2004-04
2004-05
2004-06
2004-07
2004-08
2004-09
2004-10
2004-11
2004-12
2005-01
2005-02
2005-03
2005-04

127.8
132.2
124.3
99.5
132.9
136.4
136.8
125.3
137.3
127.2
136.9
135.6
122.9
132.4
117
122.4
120.2
125.2
129.4
118.9
133.5
123.4
117.9
130.4
132.2
141.7
135
141.2
135.1
139.1
136.1
120.1
123.3
114.6
120.5
123.9
83.3
101.2
61.6
102.2
117
119.9
101.6
113.9
109.3
106.2
93.9
103.4
95.5
106.4
100.6
99.9
77.6
83.6
98.2
96.4
86.8
78.5
96.4
109.7
427
101.5
93.3
105.8
95
84.8
87.7
82.8
77.3
68.2
78.6
722
65
69.1
66.1
65.6
65
62.8
62
46.3
63.2
294
52.5
60.7
58.1
68
65.9

70.3

60
43.7
31.3
67.5
62.9
81.1
65.9
70.7

79
68.4

68
60.1

59

70
60.3
67.5
57.4
59.5
62.1
47.8
64.4
56.8
68.3
56.8
57.1
52.8
55.9
53.7
54.1
57.2
52.7
52.5
47.3
50.5
50.3
34.6
38.6
28.1

44
67.6

55
50.6

62
57.6
54.5
59.8
52.9
49.8
51.1
50.7
52.6
46.4
23.2
62.8
62.8
50.4
61.7
91.3
82.8
45.2
73.9
722
40.7
40.5
37.7
41.7
427
43.6

39
43.2
49.2
50.7
35.8
33.6
52.5
52.2
32.3
54.7
33.7
41.9
10.4
29.8
26.4
24.1
30.2
216

211
249.3
229.5
212.9
302.1
307.7
269.9
245.2
394.8
261.3

271
279.8
247.4
281.4
239.2

243

254
206.9
208.6
235.8
187.5
237.1
201.2
202.6
169.8
171.3
160.9
167.8
160.8
162.3
1716
157.9
157.4
142.1
151.1
151.1
103.7
152.4

47.6
167.4
153.7

165
149.2
185.9
166.4
163.7
156.6
158.5
148.8
153.2
151.5
159.5
113.7

147
135.2
120.4
1215

88.6
1116
116.5

28.7
104.9

71.9

82.8
1216
113.2
124.5
128.1
130.8
116.7

130

116.8

86.8
100.9
100.9
95.2
82.8
99

81

81.5

89.3

45.1

68.4

79.2

72
38.5
96.8

671
742
719
616
720
744
741
692
744
718
732
714
672
744
699
731
720
744
739
720
743
718
738
722
696
744
696
734
720
744
736
720
744
715
744
743
582
675
461
657
720
740
738
715
731
694
730
744
671
732
719
744
611
700
744
720
744
621
740
720
672
720
700
742
700
700
744
720
744
720
744
744
696
700
700
700
700
700
700
700
700
700
700
737
672
744
719
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1,818
2,203
2,844
3,179
1,969
2,169
1,687
1,901
1,942
1,610
2,001
1,994
2,045
2,244
1,671
2,030
1,781
2,181
2,175
1,915
2,793
1,916
2,076
1,909
2,327
2,482
2,557
2,526
2,516
2,571
2,379
2,279
2,349
2,423
2,386
2,463
2,408
2,622
2,192
2,323
1,731
2,180
2,008
1,837
1,898
1,949
1,570
1,955
1,918
2,082
1,984
1,899
1,672
3,603
1,564
1,535
1,722
1,272
1,056
1,325

945
1,373
1,292
2,600
2,346
2,249
2,103
1,939
1,773
1,749
1,819
1,467
1,282
1,930
1,967
1,250
1,245
1,944
1,133
1,374
1,508
2,827
1,762
2,299
2,411
2,252
3,051



2005-05
2005-06
2005-07
2005-08
2005-09
2005-10
2005-11
2005-12
2006-01
2006-02
2006-03
2006-04
2006-05
2006-06
2006-07
2006-08
2006-09
2006-10
2006-11
2006-12
2007-01
2007-02
2007-03
2007-04
2007-05
2007-06
2007-07
2007-08
2007-09
2007-10
2007-11
2007-12
2008-01
2008-02
2008-03
2008-04
2008-05
2008-06
2008-07
2008-08
2008-09
2008-10
2008-11
2008-12
2009-01
2009-02
2009-03
2009-04
2009-05
2009-06
2009-07
2009-08
2009-09
2009-10
2009-11
2009-12
2010-01
2010-02
2010-03
2010-04
2010-05
2010-06
2010-07
2010-08
2010-09
2010-10
2010-11
2010-12
2011-01
2011-02
2011-03
2011-04
2011-05
2011-06
2011-07
2011-08
2011-09
2011-10
2011-11
2011-12
2012-01
2012-02
2012-03
2012-04
2012-05
2012-06
2012-07

66
60.2
60.4
56.1
48.2
55.2
49.3
49.2

53
40.7
34.4
29.4
48.4
53.3
55.3
59.9
56.1

56
52.7
54.5
52.8

38
29.3
25.2
25.6
23.1
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38.1
82.8

98
79.9
29.7

43.6
57.5
88.1
79.2
66
57.2
52.5
46.7
52.6
48.8
317
46.6
17.4
0.9
19.4
60.6
36.8
58.9
58.2
54.2
53.2
32.1
14.4

o oo

o

10.7
53.4
83.4
67.8
58.6

48
50.1
49.5

47
45.5
423
42.7

24.7
28.8
24.3
26.9
16
46.7
15.4
35.3
21.9
18.3
20.2
4.4
25.5
31.2
34
30.3
39.1
194
26.9
13.7

26.9
19.1
17.7
17.1
15.6
14.8
13.9
13.7

7.7
12,5

4.5

0.7
12.3
18.3
19.9
17.7
18.6
10.5

21

o oo oo
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13.1
13.7
13.8
135
14.4
30.5
17.7
315
16.1
21.3
26.5

73.9
64.7
72.8
62.2
59
46.2
56.1
83.5
65.5
55.9
50.4
6.6
59.2
54.4
51.1
63.2
53.1
59.8
38.4
51.5
47.5
27.2
16.4

o oooooooo

o

64.4
100.3
105.3
101.8

32.9

31
53.7
80.6
57.3
59.9

51
46.8
44.2
41.9
411
229
37.5
13.6

43.7
57.1
37.1
54.9
59.5
52.9
55.9
31.5

6.2

o o o

o

0.7
39.4
41.2
41.3
40.3
43.3
29.1
426
26.4
42.5
34.4

744
708
744
744
720
744
720
744
744
672
744
719
744
720
711
744
720
744
720
744
744
672
700
720
744
720
408
100

48

o oooooooo
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#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

#DIV/0!

#DIV/0!
#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

2,672
2,090
2,486
2,086
3,013
1,182
3,201
1,394
2,420
2,224
1,703
6,682
1,898
1,708
1,626
1,977
1,435
2,887
1,959
3,978
2,854
6,032
9,156
19,385
1,369
3,554
2,000

6,569
1,754
2,784
2,357
2,700

4,233
3,194
3,275
4,147
3,729
3,345
3,365
3,155
3,784
3,562
4,117
3,728
3,867

86,571
2,992
3,219
2,925
3,062
2,860
3,057
6,857

0
35,667
4,076
6,088
4,913
4,341
3,333
1,643
2,797
1,492
2,826
1,986
1,611



2012-08
2012-09
2012-10
2012-11
2012-12
2013-01
2013-02
2013-03
2013-04
2013-05
2013-06
2013-07
2013-08
2013-09
2013-10
2013-11
2013-12
2014-01
2014-02
2014-03
2014-04
2014-05
2014-06
2014-07
2014-08
2014-09
2014-10
2014-11
2014-12
2015-01
2015-02
2015-03
2015-04
2015-05
2015-06
2015-07
2015-08
2015-09
2015-10
2015-11
2015-12
2016-01
2016-02
2016-03
2016-04
2016-05
2016-06
2016-07
2016-08
2016-09
2016-10
2016-11
2016-12
2017-01
2017-02
2017-03
2017-04
2017-05
2017-06
2017-07
2017-08
2017-09
2017-10
2017-11
2017-12
2018-01
2018-02
2018-03
2018-04
2018-05
2018-06
2018-07
2018-08
2018-09
2018-10
2018-11
2018-12
2019-01
2019-02
2019-03
2019-04
2019-05
2019-06
2019-07
2019-08
2019-09
2019-10

45.6
417
42.3
415
419
40.1
36.3
39.9
38.1
37.9
37.7
37.1
37.1
36
37.5
36
32.2
37.9
34.9
38.2
36.7
37.4
35
35.4
35.4
33
36.1
34.6
36.1
36
32.5
32.2
35.5
36.7
35.4
36.3
36.3
31
23.8
56.7
69.4
72.2
69.5
46.8
49.3
82.3
86
99.2
74.9
1122
119
107.3
1129
107.3
101.1
44.5
112.7
1171
104.9
52.6
64.8

26.7
18.3
20
18.9
223
23.5
10.1
35.9
28.3
14.7
19.5
124
15.5
279
21.4
18.4
26
18.6
19.6
25.1
12
18.4
14.3
196
28.1
212
30.5
249
20.5
16.1
16.8
6.6
13.4
13.9
8.8
8.8
12
14.2
17
56.2
92.2
91.1
108.9
60.8
48.4
102.4
122.6
142.5
95.1
169.7
171
151.7
165.6
142.6
135.4
46.1
145.9
157
137.6
64
69.2
26

136.1
110.8
136.9
134.7
137.5

46.3

32.7

18.6
156.5
152.9
125.1
128.9
123.4
153.6
151.1
130.6

47.7

w o oo oo

40
32.8
34.7
28.8
29.6

29
36.6
175
20.2
36.5
29.1
36.5
35.4
20.5
29.6
26.5
16.6
31.4
24.1

26
32.8
29.9
33.7
37.5
18.1
28.4
27.6
28.4

33

36
33.5
26.5
43.2

42
46.4
39.5
39.9
24.4
23.9

139.5
143.2
140.3
122
55.7
82.6
85.3
101.8
102.6
74.3
124.9
1316
1117
138
135.1
124.9
425
127.5
130
120.6
45.2
57.4
85

129.8
100.5
126.4
117.3

744
720
744
720
744
744
668
743
708
744
720
744
744
720
744
720
665
744
672
743
720
744
719
744
744
720
744
720
744
744
672
744
720
744
720
744
724
720
704
707
744
744
696
672
396
552
527
646
459
720
744
712
744
728
672
313
700
743
720
354
354

28

712
593
742
655
735
216
168

93
744
737
666
735
652
702
741
659
299

oo oooo
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#DIV/0!

#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!
#DIV/0!

1,708
2,279
2,115
2,196
1,879
1,706
3,594
1,111
1,346
2,578
1,933
2,992
2,394
1,290
1,752
1,957
1,238
2,038
1,781
1,522
3,058
2,033
2,448
1,806
1,260
1,557
1,184
1,390
1,761
2,236
1,935
4,879
2,649
2,640
4,023
4,125
3,025
2,183
1,400
1,009
753
793
638
770
1,019
804
701
696
788
661
696
707
682
752
747
965
772
746
762
822
936
2,846

1,190
1,062
981
849
893
801
1,740
1,543
1,080
794
723
778
739
591
597
604
853

2,563



2019-11
2019-12
2020-01
2020-02
2020-03
2020-04
2020-05
2020-06
2020-07
2020-08
2020-09
2020-10
2020-11
2020-12
2021-01
2021-02
2021-03
2021-04
2021-05
2021-06
2021-07
2021-08
2021-09
2021-10
2021-11
2021-12
2022-01
2022-02
2022-03
2022-04
2022-05
2022-06
2022-07
2022-08
2022-09
2022-10
2022-11
2022-12
2023-01
2023-02
2023-03
2023-04
2023-05
2023-06
2023-07
2023-08
2023-09
2023-10
2023-11
2023-12
2024-01
2024-02
2024-03
2024-04
2024-05
2024-06

184
140.4
123.5
107.5
100.4

85.1
19.6

91.7
97.9
81.1
82.1
77.9
72.2
72.1
63.6
71.7
70.4

51
62.5

53
58.7
64.8
68.9
63.1
67.5
66.4
60.5
67.8
65.1
69.8
66.1
64.4
70.3
54.5
62.2
70.3

65
77.2
68.2
65.1
71.2
63.1
63.1
65.1

64

59

49
52.7
50.6
67.8
57.1
75.5
735
41.7
77.6

114.3
1411
136
1155
129
129.1
27.5

70.5
138.6
117.9
115.2

120
119.2
123.3
123.4
154.4
157.6
121.3
154.9
1126
132.6
143.3
155.1
140.7
151.8
162.7
140.7
157.6
149.6

164
157.6

153

170
133.6

128
163.9
144.9
159.6
159.1
140.6
123.7
132.9
130.3
135.6
136.4

129
108.8

107
108.3
119.6
110.9
156.1
158.6
115.8

118

163.6
187.4
176.8
162.2
142.5
148.4

32.4

95.5
164.8
142.4
133.3
145.5
134.3
149.5
144.8
185.2
192.9
148.2
181.2
136.3
155.8
170.7
180.1
159.3

174
182.9
161.1
179.7
176.9

195
184.8
176.9
203.5
154.6
151.9
192.9
168.6
194.3
1815
161.1
137.5
152.1
156.4
160.1
158.1
151.5
123.7
123.7
1224
139.7

132
167.2
175.5
120.4
169.4

720
744
744
696
744
720
432

504
744
720
744
680
744
744
632
744
720
564
720
744
744
720
744
720
744
744
672
744
720
744
720
744
724
720
744
720
744
744
672
744
720
744
720
744
744
720
744
720
744
744
684
744
720
544
720
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1,610
995
908
931
778
659
713

1,301
706
688
713
649
606
585
515
464
447
420
403
471

452

448

408
430
430
435
426
419
421
414
408
486
429
449
484
429
463
576
475
484
480
469
457
450
493
467
567
515
484
463
360
658



This is Exhibit “O" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



Shelley Ginther

From: Shelley Ginther

Sent: Tuesday, August 30, 2016 4:19 PM

To: Verardi, Becky

Ce: Shelley Ginther

Subject: RE: Forced Pooling Application 6-15-28-20W4M
C04590

A019-CO75

Signatories on all NOA's are Paul Wright, Director & Jirka Kaplan, Director
Consent Letter - P&S Agreement should be Quit Claim Agreement

- Remove words ‘as part of a larger disposition of assets’

- Consent Granted — change 2015 to 2016

- Addressee list — BPL postal code is T3K 053

C€01628
A019-C068
Signatories on all NOA’s are Paul Wright, Director & Jirka Kaplan, Director
Consent Letter — P&S Agreement should be Quit Claim Agreement
- Remove words ‘as part of a larger disposition of assets’
- Consent Granted — change 2015 to 2016
- Addressee list — BPL postal code is T3K 053

01799
A019-C070 v
Signatories on all NOA's are Paul Wright, Director & Jirka Kaplan, Director
Consent Letter — 5ale Agreement should be Quit Claim Agreement

- Change July 13/16 to Aug 29/16

- Change assigned ‘a portion’ ta its entire

- Remove words ‘as part of a larger disposition of assets

- Addressee list — BPL postal code is T3K 053

Thanks Becky

Shelley M. Ginther

Land Consultant

Ph: {403} 258-3767 ext 233
Fax: {403} 258-3197

Celi: {403) 660-3734

From: Verardi, Becky [mailto:Becky.Verardi@Pengrowth.com]
Sent: Tuesday, August 30, 2016 3:17 PM

To: Shelley Ginther

Subject: RE: Forced Pooling Application 6-15-29-20W4M

Shelley,

Attached are the remaining draft NOA’s and e-transfer far the 1 Crown lease we have a registered interest in.
Can you please let me know who will be the signatory for the draft documents and contact for the ETS transfer.

Let me know if you have any questions.



Becky Verardi
Team Lead, ARD | Pengrowth Energy Corporation

From: Verardi, Becky

Sent: Tuesday, August 30, 2016 3:08 PM

To: Shelley Ginther (Shelley@bearspawpet.com)
Subject: FW: Forced Pooling Application 6-15-29-20W4M

Great thanks, as soon as | receive internal approval | will set to final and provide you with an execution copy.
Draft ancillaries for the remaining agreements will be coming soon.

Becky Verardi
Team Lead, AR&D | Pengrowth Energy Corporation

From; Shelley Ginther [mailto:Shelley@bearspawpet.com]
Sent: Tuesday, August 30, 2016 2:55 PM

To: Verardi, Becky

Cc: Shelley Ginther ,

Subject: FW: Forced Pooling Application 6-15-29-20W4M

Hi Becky,

Comments an QC:

#3 —line 2 - aﬁér the words envircnmental liabilities please insert the word “environmental’ before obligations
#5 —line 1 — The Said Agreements are hereby terminated, between Bearspaw and Pengrowth,
BPL signatories are:

Paul Wright, Director & lirka Kaplan, Director

Other than that looks ok.

Thanks.

Shelley M. Ginther

Land Consultant

Ph: (403) 258-3767 ext 233

Fax: (403) 258-3197
Cell: (403) 660-3734

From: Verardi, Becky [mailto:Becky.Verardi@Pengrowth.com]
Sent: Monday, August 29, 2016 11:02 AM

To: Shelley Ginther

Subject: RE: Forced Pocling Applicaticn 6-15-29-20W4M

Hi Shelley,



Pursuant to the agreement made between yourself and Jenn, attached please find the first draft of the Quit Claim for
your review and comments. Please note this agreement is subject to internal approval and Pengrowth therefore
reserves the right for further amendments.

Please note the JOA dated May 1/89 (C01799) covering TWP 029 RGE 20 W4M SE 15 PNG FROM SURFACE TO BASE OF
MANNVILLE. EXCLUDING: NG IN VIKING SAND, GLAUCONITIC SS does contain a ROFR, we will get the draft ROFR letter
over tc you today as well as the remaining ancillary documents.

Let me know if you have any questions,

Becky Verardi
Team Lead, A&D | Pengrowth Energy Corporation

From: Sexsmith, Jennifer

Sent: Friday, August 26, 2016 2:12 PM

To: Shelley Ginther

Cc: Verardi, Becky; Carison, Pam

Subject: RE: Forced Pooling Application 6-15-29-20W4M

Shelley,

I have cc'd Becky Verardi (Pengrowth's team lead for A&D) on this email as she will be doing the paper on
our end.

Pengrowth would like to quit claim all our rights and WI in Section 15 (as you can see from the attached
PDF} and we would like to try and close this ASAP. Can you confirm that you are in agreement with the
rights and interest I have stated above. Also, can you let us know your timing on this.

Thanks in advance,
Jen

Jennifer. Sexsmith .
Pengrowth Energy Corporation
T: 403-213-3678

C: 403-B60-4686

From: Shelley Ginther [mailto:Shelley@bearspawpet.com]
Sent: Friday, August 26, 2016 9:46 AM

To: Sexsmith, Jennifer
Subject: Re: Forced Pooling Appliation 6-15-29-20W4M

Hi Jennifer

BPL would be interested in a quit claim.
Shell

Sent from my iPhone

On Aug 25, 2016, at 8:29 AM, Sexsmith, Jennifer <Jennifer.Sexsmith@Pengrowth.com> wrote:



Shelley,

Pengrowth has reviewed Bearspaw's forced pooling application and as well as the zonal
abandonment AFE with our legal department. Pengrowth will not be signing off on the zona!
abandonment as this is not a regulatory requirement at this time and it is not in our best
interests to sign off on same.

With respect to the forced pooling, we will be drafting a letter to the AER with our
statement of concern as we are not in agreement with this forced pooling.

As an alternative to the forced pooling, Pengrowth would be open for discussion on quit
claiming our interest in these lands and wellbore to Bearspaw should that be of interest to
you.

Thank you in advance,
Jen Sexsmith

Jennifer Sexsmith

Negotiating Land Manager | Pengrowth Energy Corporation

T: 403-213-3678 | C: 403-860-4686

2100, 222 Third Avenue SW | Calgary, AB | T2P DB4 | www.pengrowth.com

<image0Q1.jpg>

This message is for the designated recipient only and may contain cenfidential, privileged,
proprietary, or otherwise private information. If you have received it in error, please notify the
sender immediately and delete the original. Any other use of the email by you is prohibited.



This is Exhibit “P" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



PENGROWTH ENERGY CORPORATION ;
2100, 222 Third Avenue SW, Calgary, Alberta T2P* 0B4
Tef: (403) 233-0224 = Fax (403) 265-6251 » Toll Free 1-800-223-1122 « Website: www.pengrowih.com

@pPENGROWTH |

September 7, 2016 QRIGINAL VIA COURIER

SEE ADDRESSEE LIST

RE: NOTICE QF RIGHT OF FIRST REFUSAL
Pursuant fo the JOINT OPERATING AGREEMENT dated MAY 01, 1989 (the
“Agreement”) among AMOCO CANADA RESOURCES LTD., ATCOR LTD., MOBIL OIL
CANADA, MURPHY OIL COMPANY LTD., NORCEN ENERGY RESCURCES LIMITED,
NORMAN L. EASLEY, SHELL CANADA LIMITED, STEWART M. WHIPPLE, TWIN
RICHFIELD QILS LTD. AND VOYAGER ENERGY INC.
TWP 029 RGE 20 W4M SE 15 {for reference only)
DRUMHELLER AREA, ALTA.
File: C01798 Sale file: AD02083

Pengrowth Energy Corporation (“Vendor”) holds an interest in the lands and rights, which are
subject to the Agreement, as described in Schedule “A" (the “Lands”). Your company is a party or
successor in interest to a party to the Agreement. The Agreement contains a right of first refusal
(“ROFR") pursuant to the 1981 CAPL operating procedure attached to the Agresment, which
provides that, subject to certain exceptions, if Vendor receives an offer it is willing to accept for its
interest in the Lands, it must first offer to dispose of such interest to other parties holding an
interest in the Lands.

Vendor hereby gives notice that it intends to dispose of all of lts interest (the “Interest") in the
Lands by way of quit claim to Bearspaw Petroleum Lid. (the "Purchaser”) under the following
basic terms and conditions:

1. The effective date of the transaction will be the date of closing (“Effective Date”); and the
closing date will be the second business day following the day on which all ROFRs that
become operative by virtue of this transaction have been exercised or waived by the
possessors thereof or all time periods within which such rights may be exercised have expired
{"Closing Date”).

2. Vendor will transfer the Interest, effective as of the Effective Date, to Purchaser pursuant to
the terms of a Quit Claim dated as of the Closing Date, the terms of which are hereby
incorporated by this reference, as if fully set forth herein {the “Sale Agreement”).

3. The Purchaser has allocated no value to the Lands; and
4. Purchaser is acquiring the Interests on an “as is, where is" basis, as provided in the Sale
Agreement, and is assuming all environmental liabilities, including without limitation, all weil

abandonment and reclamation costs, associated with the Interest, whether they accrued
betore or aftar the Effective Date
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A copy of the Sale Agreement is enclosed herewith for your review. If you exercise your ROFR
right to purchase the interests the transaction will be conducted pursuant to an agreement
identical fo the Sale Agreement, with the only revision bsing to the name of the purchasing party
and the schedules of assets. Whether you exercise the ROFR, or waive the ROFR, the election
you make will be deemed to have been made for all of the Interest. Vendor respectiully requests
that you waive your ROFR to allow the disposition of the Interesis to proceed expeditiously.
Note also that an exercise of ROFR interest will be shared pro-rata with any other third parties
that validly exercise.

Pursuant to the Agreement, you have twenty (20} days from receipt of this notice ("the Notice
Period”) fo elect to acquire Vendor's Interest. Should you wish to exercise the ROFR, it shall be
on the same terms and conditions as set forth in the Quit Claim, including the foregoing basic
terms and conditions described. Failure to respond to this notice within the Notice Period shall be
deemed to be an election not to exercise.

We request that you indicate your election with respect to the preferential rights of purchase by
completing the appropriate category below and retuming the duplicate copy of this notice to the
undersigned. Should you have any questions, please contact me at (403} 269-5077 or via email
at becky.verard! @ pengrowth.com

Yours ve ly

H ENERGY CORPORATION

Lead, A&D

WAIVES its preferential right of first refusal. EXERCISES its preferential right of first refusai
on the same terms and conditions as the
DATED this dayof __ ,2016. Chuit Claim. K
DATED this 7 day of %ﬁﬁf * 2016
Per:
Per:
Company Name:
Name: Title
Title:
R.J. CARGO
PRESIDENT
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SCHEDULE “A"
to a Notice of Right of First Refusal dated September 7, 2016
Drumheller Area, Alta.

The following pages entitled
“PENGROWTH ENERGY CORPORATION
MINERAL SCHEDULE A REPORT"
Comprise Schaduls A

Party’s election to exercise or waive its right is based on their entire interest in all of the lands
where they hold an interest.

ADO0O2083 Page 3 of 4 Co1798









Husky Oil Operations Limited
707 - 8" Ave SW

Calgary, AB

T2P 3G7

Attention: Land Manager

Blue Springs Energy Lid.
24173 Aspen Drive N.W,
Calgary, AB

TIR 1A5

Aftention: Land Manager

Bearspaw Petroleum Ltd.
Subte 5309, 333 - 96" Ave NE
Calgary, Alta.

T3K 0S3

Attention: Langd Manager

AD02083

ADDRESSEE LIST

Pagedof 4

Co1799



This is Exhibit “Q" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 41" day of September, 2024

Commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



QUIT CLAIM

This quit claim dated efffective September 29, 2016, and made between:
Pengrowth Energy Corporation, an Alberta corporation (“Pengrowth”)
-and -
Bearspaw Petroleum Ltd., an Alberta corporation (“Bearspaw™).

Pengrowth and Bearspaw are the parties to, or successors in interest to the parties to, those
certain agreements as set forth and described in Schedule “A”, attached hereto and made a part
hereof, (hereinafter referred to as the “Said Agreements™), pursuant to which the parties thereto
agreed to jointly explore, develop, operate, and maintain those certain lands, leases, and wells as
set forth and described in Schedule “A” (hereinafter referred to as the “Lands”, “Leases”, and
“Wells”); and

Pengrowth desires to surrender, release, convey, quitclaim, and give up its entire right, title, and
interest in and to the Lands, the Lease, the Wells, and the Said Agreements (hereinafter referred
to as the “Quit Claimed Interest”) unto Bearspaw, and Bearspaw desires to acquire the Quit
Claimed Interest.

Now therefore in consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged by the parties, the parties agree as
follows:

1. Pengrowth hereby releases, surrenders, sets over, assigns, conveys, and forever quit
claims all of its right, title and interest in and to the Quit Claimed Interest to Bearspaw,
and represents and warrants to and in favour of Bearspaw that it has not sold, assigned, or
encumbered any of the interests comprising the Quit Claimed Interest effective as of the
date first above written (the “Effective Date”).

2. Effective as of the Effective Date, Bearspaw hereby accepts the within surrender and quit
claim of the Quit Claimed Interest and agrees to acquire and assume the Quit Claimed
Interest, and all obligations and rights associated therewith.

3. Bearspaw agrees to assume, be liable for, and, in addition, indemnify, defend and save
Pengrowth harmless from and against any and all environmental liabilities and
environmental obligations respecting the Quit Claimed Interest (whether arising or
accruing before, on or after the Effective Date) including, without limitation, any
responsibility for Well abandonment, environmental clean-up, and reclamation. For
clarity, Bearspaw confirms that it accepts all responsibility for the future abandonment
and reclamation costs associated with the Quit Claimed Interest and releases Pengrowth
of all responsibility therefore.

4. With the exception of the representation of Pengrowth as fo title in paragraph 1 herein,
Bearspaw agrees to assume, be liable for, and, in addition, to indemnify and save
harmless Pengrowth from and against those matters or things arising or accruing from
and after the Effective Date in respect of all claims, actions, losses, damages, costs, fines,

ADO2083 Page 1 of 2
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expenses, penalties, or liabilities of any kind whatsoever relating to the Quit Claimed
Interest.

5. The Said Agreements are herehy terminated between Pengrowth and Bearspaw, without
in any way affecting any rights or obligations of the parties hereto which may heretofore
have accrued prior to the Effective Date, or any of the rights or obligations of any third
party affected by or arising out of the Said Agreements.

6. Pengrowth will, from time to time and at all times hereafter, execute such instruments
and take all other actions as may be reasonably necessary to fulfill its obligations under
this quit claim, and will cooperate with Bearspaw as reasonably required to secure
execution by third parties of any such documents. Further, all such instruments executed
pursuant to this quit claim are subordinate to the provisions of this quit claim and the
provisions of this quit claim will govern and prevail in the event of any conflict between
the provisions of this quit claim and any such instrument.

7. The laws of the Province of Alberta, taking into account the principles of conflict of laws,
govern all matters arising under this quit claim. The courts of the Province of Alberta
have exclusive jurisdiction in respect of all matters arising out of this quit claim.

8. This quit claim enures to the benefit of and is hinding upon the parties and their
respective successors and assigns.

9. This quit claim may be executed in counterpart, no one copy of which need be executed
by Pengrowth and Bearspaw together, and such counterparts together shall constitute one
and the same iustrument. A signature page signed by a party and sent by facsimile or
other electronic transmission to the other party will be deemed to be valid as an original
and is binding as between the parties for the purposes of executing this agreement.

The undersigned have duly executed this agreement as of the date first above written.

Bearspaw Petroleum Ltd.

Per: Per:

Paul Wright, Director

Per; Per:

Andrew D. Gra Jirka Kaplan, Director
Senior Vice President, Genergl Counspt& Corporate Secretary
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Pengrowth Energy Corporation Bearspaw Petrol

Per:

Per:

expenses, penalties, or liabilities of any kind whatsoever relating to the Quit Claimed
Interest.

. The Said Agreements are hereby terminated between Pengrowth and Bearspaw, without

in any way affecting any rights or obligations of the parties hereto which may heretofore
have accrued prior to the Effective Date, or any of the rights or obligations of any third
party affected by or arising out of the Said Agreements.

. Pengrowth will, from time to time and at all times hereafter, execute such instruments

and take all other actions as may be reasonably necessary to fulfill its obligations under
this quit claim, and will cooperate with Bearspaw as reasonably required to secure
execution by third parties of any such documents. Further, all such instruments executed
pursuant to this quit claim are subordinate to the provisions of this quit claim and the
provisions of this quit claim will govern and prevail in the event of any conflict between
the provisions of this quit ¢laim and any such instrument.

. The laws of the Province of Alberta, taking into account the principles of conflict of laws,

govern all matters arising under this quit claim. The courts of the Province of Alberta
have exclusive jurisdiction in respect of all matters arising out of this quit claim.’

. This quit claim enures to the benefit of and is binding upon the parties and their

respective successors and assigns.

. This quit claim may be executed in counterpart, no one copy of which need be executed

by Pengrowth and Bearspaw together, and such counterparts together shall constitute one
and the same instrument. A signature page signed by a party and sent by facsimile or
other electronic transmission to the other party will be deemed to be valid as an original
and is binding as between the parties for the purposes of executing this agreement.

Per

: Paul W/ghyji’rector
Per: ‘1% %

% Kaplan, Difector
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This is Exhibit “R” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



@ PENGROWTH

PENGROWTH ENERGY CORPCRATICN
2100, 222 Third Avenue SW, Calgary, Alberta T2P 0B4
Tel: (403} 233-0224 » Fax (403) 265-6251 » Tell Free 1-800-223-4122 « Website: www,pengrawth.com

September 29, 2016
TO: SEE ATTACHED ADDRESSEE LIST

RE: Notice of Assignment Pengrowth Energy Corporation to Bearspaw Petroleum Lid.
(“NOA”)
JOINT OPERATING Agreement dated MAY 01, 1989 (“Agreement”)
TWP 029 RGE 20 W4M SE 15 (for reference only)

Drumheller Area, Alta.
Pengrowth File: AD02083, C01799

By virtue of a Quit Claim Agreement dated September 29, 2016, Pengrowth Energy Corporation
assigned a portion of its interest in the subject Agreement to Bearspaw Petroleum Lid.

At this time we enclose a Notice of Assignment (“NOA”) for your records. A Notice of Right of
First Refusal was previously served, therefore the 20-day consent period is not applicable.

Please note the enclosed NOA has been prepared according to the CAPLA 2010 Segregation
Protocol, and as such, only those parties having an interest in the lands being assigned have
been included as a Third Party to the Agreement.

Accordingly we anticipate a Binding Date of November 1, 2016.

If you have any questions or concerns, please contact Curt Hamrell via email at
curt.hamreli@pengrowth.com.

Yours truly,
PENGROWTH ENERGY CORPORATION

(dmnedd

Curt Hamrell
Senior Land Consultant, A& D

CC: Bearspaw Petroleum Ltd. _Attention: Land Manager
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Bearspaw Petroleumn Lid.
Suite 5309, 333 — 96™ Ave NE
Calgary, AB

T3K 083

Attention: Land Manager

Blue Springs Energy Ltd.
48 Bearspaw Way
Calgary, AB

T3R 1A4

Attention: Land Manager

Husky Qil Operations Limited
707 — 8" Ave SW

Calgary, AB

T2P 3G7

Attention: Land Manager

AD02083

ADDRESSEE LIST

Page 2 of 2
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NOTICE OF ASSIGNMENT
TWP 029 RGE 20 W4M SE 15
Drumheller Area, Alta.
{For reference only; general land description)

WHEREAS, by agreement ("Transfer Agreement") dated September 29, 2016 Pengrowth

Energy Corporation, as Assignor, transferred and conveyed effective September 29, 2016 ("Transfer
Date™ an interest in property as more fully described below to Bearspaw Petroleum Ltd. as Assignee;

and

1.

2.

WHEREAS, Assignor and one or more parties ("Third Party") are subject to and bound by that
certain JOINT OPERATING Agreement dated MAY 01, 1888 made between, by or among AMOCO
CANADA RESOURCES LTD., ATCOR LTD., MOBIL OiL CANADA, MURPHY OIiL COMPANY LTD.,
NORCEN ENERGY RESOURCES LIMITED, NORMAN L. EASLEY, SHELL CANADA LIMITED,
STEWART M. WHIPPLE, TWIN RICHFIELD OILS LTD. and VOYAGER ENERGY INC. as may have
been amended, affecting the land or property therein described ("Master Agreement"); and
WHEREAS, in accordance with the terms and provisions of the Master Agreement, Assignor
and Assignee intend to serve notice to current Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of
the mutual advantages and benefits accruing to the parties hereto, notice is hereby given, as follows:

Assignor: Pengrowth Energy Corporation

Assignee: Bearspaw Petroleum Ltd.
Suite 5309, 333 — 96" Ave NE
Calgary, Alta. T3K 083

Attention: Land Department

Current Third Party to Master Agreement:

Blue Springs Energy Ltd.
Husky Oil Operations Limited
Bearspaw Petroleum Ltd.

Assigned Interest: (Check A or B below):

A. Transfer Agreement covers 100% of Assignor's entire undivided right,
title and interest in the Master Agreement but shall not include rights of
the Assignor as operator ("Assigned Interest”); OR

X B. Transfer Agreement covers a portion of Assignor's right, title and interest
in the Master Agreement but shall not include rights of the Assignor as
operator {"Assigned Interest"): In the event Alternative B is checked, the
following is the legal description of ali lands and interests transferred and
conveyed in the Transfer Agreement
TWP 29 RGE 20 W4M: SE 15

PNG TO BASE MANNVILLE EXCLUDING NG IN VIKING SAND & GLAUCONITIC SS

4.551150% Wi

Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance with

the terms of the Transfer Agreement, acknowledge that:

AD02083 Page 1 of 2
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(N Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date;

{ii} Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the
Master Agreement with respect to the Assigned Interest; and

(i)  Assignee agrees to be bound by and observe all terms, obligations and provisions in the
Master Agreement with respect to the Assigned Interest on and after the Transfer Date.

8. Subject to the terms and provisions of the Transfer Agreement, Assignee on and after the
Transfer Date:

(i) discharges and releases Assignor from the observance and performance of all terms
and covenants in the Master Agreement and any obligations and liabilities which arise or
occur under the Master Agreement with respect to the Assigned Interest; and

(i) does not release and discharge Assignor from any obligation or liability which had arisen
or accrued prior to the Transfer Date or which does not relate to the Assigned Interest.

7. Assignee and Assignor agree that in all matters relating to the Master Agreement with respect to
the Assigned Interest, subsequent to the Transfer Date and prior to the Binding Date, Assignor
acts as trustee for and duly authorized agent of Assignee, and Assignee, for the benefit of the
Third Party, ratifies, adopts and confirms all acts or omissions of Assignor in such capacity as
frustee and agent.

8. This Notice of Assignment shall become binding on all parties to the Master Agreement on the
first day of the second calendar month following the month this notice is served on Third Party in
accordance with the terms of the Master Agreement ("Binding Date"). |n addition, Assignor and
Assignee agree that they shall be solely responsible for any adjustment between themselves
with respect to the Assigned Interest as to revenues, benefits, costs, obligations or indemnities
which accrue prior to the Binding Date.

9. Assignor represents and certifies that this Notice of Assignment and its service are in
compliance with all the terms and provisions of the Master Agreement.

IN WITNESS WHEREOF this Notice of Assignment has been duly executed by Assignor and
Assignee on the date indicated for each below.

ASSIGNOR: ASSIGNEE:
Pengrowth Energy Corporation Bearspaw Petroleu
Per:
Paul Wright,l/Di tor

Per: r/ ) ;
Betky Verardi Jirka Kaplan, Director
eam tead, A&D

Date: September 29, 2016 Date: September 29, 2016
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This is Exhibit “S” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4™ day of September, 2024

Commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor






WAYNE-ROSEDALE GLAUCONITIC UNIT NO. 1
WORKING INTEREST OWNERS
ADDRESSEE LIST

HUSKY OIL OPERATIONS LIMITED
707 — 8" Avenue S.W.

PO Box 6525, Station ‘D’

Calgary, Alberla

T2P 3G7

Attention: Helen O’Brien

Phone: (403) 750-1598

Fax: (403) 298-6885

E-mail:  Helen.obrien@huskyenergy.com

SEQUOIA OPERATING CORP.
2900, 605 — 5th Avenue S.W.
Calgary, Alberta

T2P 3H5

Attention: Mike Greyson

BLUE SPRINGS ENERGY LTD.
48 Bearspaw Way

Calgary, Alberla

T3R 1A4

Attention: Ron Cargo

BEARSPAW PETROLEUM LTD.
5309, 333 — 96" Avenue N.E.
Calgary, Alberla

T3K 083

Altention: Shelly M Ginther



Ug32098

Revision No. 46
Effective: December 1, 2017

EXHIBIT "D"

ATTACHED TO AND MADE PART OF

WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT CPERATING AGREEMENT

WORKING INTEREST OWNER UNIT PARTICIPATION

Bearspaw Petroleum Lid.
Blue Springs Energy Lid.
Husky Qil Operations Limited

Sequoia Operating Corp.

42960914

12.7781180

64.83789086

18.0879000

Total

100.0000000

Page 1 of 1
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EXHIBIT "A"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT AGREEMENT

WORKING INTEREST OWNER

Bearspaw Petroleurn Ltd.

Blue Springs Energy Ltd.

Husky Qil Operations Limited

Sequoia Operating Corp.

ROYALTY INTEREST OWNER

Her Majesty the Queen in Right of the Province of
Alberta, as represented herein by the Minister of
Energy

PrairieSky Royalty Ltd.

Revision No. 47
Effective: December 1, 2017

ABBREVIATIONS

Bearspaw
Blue Springs
Husky

Sequoia

Crown

PrairieSky

Page 1 of 4
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EXHIBIT "A"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT AGREEMENT
TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO. LAND DESCRIPTION PARTICIPATION OWNER INTEREST PARTICIPATION ROYALTY OWNER
(%) (%) (%)
1 Sec, 22-28-20W4 5.1348400 Husky 50.0000000 2.5674200 PrairieSky
Sequola 50.0000000 2.5674200
2 Sec. 23-28-20W4 1.1920000 Husky 50.0000000 0.5960000 PrafrieSky
Sequoia 50.0000000 0.5860000
3 Sec. 26-28-20W4 2.6293800 Husky 100.0000000 2.6293800 PraitieSky
4 Sec. 27-28-20W4 9.6893300 Husky 50.0000000 4.8446650 PrairieSky
Sequoia 50.0000000 4.8446650
5 Sec. 28-28-20W4 4.3023500 Husky 50.0000000 2.1511750 PrairieSky
Sequoia 50.0000000 21511750
6 Sec. 33-28-20W4 4.8931300 Husky 50.0000000 2.4465650 PrairieSky
Sequoia 50.0000000 2.4465650
7 Sec. 34-28-20W4 10.9641500 Husky 50.0000000 5.4820750 PrairieSky
Sequoia 50.0000000 5.4820750
B8 Sec. 35-28-20W4 3.4391800 Husky 100.0000000 3.4391800 PrairieSky
9 Sec. 02-29-20W4 3.9324200 Husky 100.0000000 3.9324200 Crown
10 Sec. 03-29-20W4 11.4119800 Bearspaw 11.7000000 1.3352028 Crown
Blue Springs 34.8000000 3.9713725
Husky 53.5000000 6.1054147
11 Sec. 04-29-20W4 4.8759500 Husky 100.0000000 4.8759500 Crown

Revision No, 47
Effective: December 1, 2017
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EXHIBIT "A"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1
UNIT AGREEMENT

TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO. LAND DESCRIPTION PARTICIPATION OWNER iINTEREST PARTICIPATION ROYALTY OWNER
(%) (%) (%)

12 Sec. 08-29-20W4 1.7821700 Husky 100.0000000 1.7821700 Crown

13 Sec. 10-29-20W4 8.1402900 Bearspaw 11.7000000 0.9524139 Crown
Blue Springs 34.8000000 2.8328209
Husky 53.5000000 4,3550552

14 Sec. 11-29-20W4 2.0913600 Husky 100.0000000 2.0913600 Crown

15 Sec. 14-29-20W4 3.9367100 Bearspaw 11.7000000 0.4605951 Crown
Blue Springs 34.8000000 1.3699751
Husky 53.5000000 2.1061398

16 Sec. 15-28-20W4 10.6899200 Bearspaw 11.7000000 1.25072086 Crown
Blue Springs 34.8000000 3.7200922
Husky 53.5000000 5.7191072

17 Sec. 16-29-20W4 1.6398400 Bearspaw 11.7000000 0.1918613 Crown
Blue Springs 34.8000000 0.5706643
Husky 53.5000000 0.8773144

18 Sec. 21-29-20W4 0.8999800 Bearspaw 11.7000000 0.1052977 Crown
Blue Springs 34.8000000 0.3131930

Revision No, 47
Effective: December 1, 2017



uo32098 EXHIBIT "A" Page 3 of 4

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 4

UNIT AGREEMENT
TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO. LAND DESCRIPTION PARTICIPATION OWNER INTEREST PARTICIPATION ROYALTY OWNER
(%) (%) (%)

Husky 53.5000000 0.4814893

19 Sec, 22-29-20W4 6.3930900 Husky 100.0000000 6.3930900 Crown

20 Sec. 23-29-20W4 1.9618200 Husky 100.0000000 1.9619200 Crown
100.0000000 100.0000000

Revision No. 47
Effective: December 1, 2017



have been abandoned, plugged or disposed of or upon the termination of the Unit Operating
Agreement, and thereafter the Parties shall be governed by the terms and provisions of their
Leases and contracts affecting the separate Tracts just as if this Agreement had never been
entered into. As between the Parties hereto all obligations under such Leases and contracts
shall be deemed to have been satisfied to the date of such termination.

1603. Salvading Equipment Upon Termination

The Royalty Owners grant the Working Interest Owners a period of six (6) months after
termination of this Agreement in which to salvage, sell, distribute or otherwise dispose of the
personal property and facilities used in connection with Unit operations.

1504, Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty Owners of the
termination of this agreement within Thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on the date shown

opposite their execution hereof.

Date: October 23, 2017 Sequoia Operating Corp.

Vicki Beroit
Chief Operating Officer

ADDRESS:
Sequoia Operating Corp.

2900, 605 — 5" Avenue S.W
Calgary, Alberta T2P 3H5

This is the execution page of the
“Unit Agreement — Wayne-Rosedale Glauconitic Unit No. 1"

Uoo065
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16.14 Limitation on Unit Operator’'s Liability

Unit Operator is hereby authorized to secure a policy if insurance to insure any and all
liability assumed by the Unit Operator pursuant to Clause 8.1. The liability limits of such a policy
shall be determined by the Parties pursuant to Clause 7.2(g) and the premium cost thereof shall
be chargeable to the Joini Accouni. As between the Parties the liability of the Unit Operator
pursuant to Clause 8.1 shall in no event exceed the insured liability limits as so approved by the
Parties.

16.15 Interpretation

The captions and headings used in this Agreement are inserted solely for convenience
and shall not be considered or given any effect in interpreting this Agreement or in ascertaining
the intent of the Parties.

16.16 Execution in Counterpart

This agreement may be executed in as many counterparts as are necessary and all the
counterparts together shall constitute one agreement.

IN WITNESS WHEREOF the Parties have executed this Agreement each on the date
shown opposite its execution hereof.

Date: October 23", 2017 Sequoia Operating Corp.

Vicki Beroit
Chiet Operating Officer

ADDRESS:
Sequoia Operating Corp.

2900, 605 — 5 Avenue S.W
Calgary, Alherta T2P 3H5

This is a Counterpan Execution Page for the Unit Operating Agreement for
Kaybob South Triassic Unit No. 2

Uoo065
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ASSIGNMENT OF UNIT INTEREST(S)

THIS AGREEMENT dated the 23rd day of October, 2017

BETWEEN:

PENGROWTH ENERGY CORPORATION, a body corporate,
having an office in the City of Calgary, in the Province of Alberta
(hereinafter referred to as “Assignor”)

- and-
SEQUOIA OPERATING CORP., a body corporate, having an

office in the City of Calgary, in the Province of Alberta (hereinafter
collectively referred to as “Assignee”)

WHEREAS Assignor is the holder of the interest(s) in the unit(s) described in Schedule

“A" hereto (such interest(s), whether there be one or more units, referred to as the “Unit
Interests”); and

AND WHEREAS Assignor has agreed to assign the Unit Interests to the Assignee

pursuant to the terms and conditions set forth in that Sale Agreement dated as of the 18" day
of October, 2017 (the “Governing Agreement”).

NOW THEREFORE in consideration of the premises hereto and the covenants and

agreements hereinafter set forth and contained, the parties hereto covenant and agree as
follows:

1.

Assignor hereby assigns, transfers, sets over and conveys unto the Assignee its entire
interest (“the Assigned Interest”) effective as of the 1° day of October, 2017, in the Unit as
put forth in Schedule “A”, to have and to hold the same for their sole use and benefit
absolutely.

The covenants, representations, warranties and indemnities contained in the Governing
Agreement are incorporated herein as to the Assigned Interest as fully and effectively as if
they were set out herein and there shall not be any merger of any covenant, representation,
warranty or indemnity contained in the Governing Agreements by virtue of the execution
and delivery hereof, any rule of law, equity or statute to the contrary notwithstanding.

If any term or provision of the Governing Agreement is inconsistent with a term or provision
of this Agreement, the term or provision of the Governing Agreements shall prevail and this
Agreement shall at all times be read subject to all terms and conditions of the Governing
Agreements.

ADO2124 Page 1 of 3 U0006s



4. The assignment and conveyance effected by this Agreement is made with full right of
substitution and subrogation of the Assignees in and to all covenants, representations,
warranties and indemnities previously given or made by others in respect of the Assigned
Interest or any part thereof.

5. The address for service of the Assignee is:

Sequoia Operating Corp.
2900, 605 — 5" Avenue S.W.
Calgary, Alberta T2P 3H5

Attention: Land Department

6. This Agreement shall, in all respects, be subject to and interpreted, construed and enforced
in accordance with and under the laws of the Province of Alberta and shall, in every regard,
be treated as a contract made in the Province of Alberta. The parties hereto irrevocably
attorn and submit to the jurisdiction of the courts of the Province of Alberta in respect of all
matters arising out of this Agreement.

7. This Agreement shall be binding upon and shall enure to the benefit of each of the parties
hereto and their respective administrators, trustees, receivers, successors and assigns.

IN WITNESS WHEREOF the parties hereto have executed this Agreement as of the date
first above written.

Pengrowth Fnerav Carporation Sequoia Operating Corp.
/57’ L
Per: _ Per: /2? e Eorrt s )
I Vicki Benol”
g nt, Chief Operating Officer

Conventional Operations

This is the execution page of an Assignment of Unit Interest(s) made the 23rd day of October,
2017 between PENGROWTH ENERGY CORPORATION as Assignor and SEQUOIA
OPERATING CORP. as Assignee

ADO02124 Page 2 of 3 Uo0o06s



Schedule A

to the Assignment of Unit Interest(s) dated the 23rd day of October, 2017 between Pengrowth
Energy Corporation, assignor and Sequoia Operating Corp., assignee

Assigned Interest

Vendor's Entire Interest.

Unit:

Wayne-Rosedale Glauconitic Unit No. 1

AD02124 Page 3of 3 Uo0065



This is Exhibit “T" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Caths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor















This is Exhibit “U” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



February 12, 2020

Working Interest Owners
as set out in attached Schedule “A”

Attention: Manager, Joint Venture

Re:

Husky Oi! Operations Limited to TORXEN ENERGY LTD.

Notice of Assignment of Interest

Wayne-Rosedale Glauconitic Unit No. 1 - Unit Agreement & Unit Operating

Agreement (T"Agreement”)

Husky Oil Operations Limited ("Husky™) has assigned its entire interest in the Agreement to
Torxen Energy Ltd. (“Torxen”) effective July 1, 2019. According to our records, your company is
2 party to the Agreement. Enclosed for your records are the following:

Assignment Agreement

Counterpart execution pages for Unit & Unit Operating Agreements
Exhibit A — Revision 49 to the Unit Agreement

Exhibit D — Revision 48 to the Unit Operating Agreement

Sila Mg URD3Z0GP Hussas, Alnertn



Any questions regarding this notice can be directed to

TORXEN ENERGY LTD.

Suite 2700, 240-4" Avenue SW
Calgary, Alberta

T2P 4H4

Attention: JV Ren
Email:

Yours truly,
Husky Oil Operations Limited

Arvind Balasubramanian
Manager, Joint Ventures

encl.
cC: Gail Young — Husky
B. McFadden - Torxen



ALPHABOW ENERGY LTD.
#1800, 222 - 3%° Avenue SW
CALGARY, ALBERTA

T2P 0B4

Attention: Manager, Joint Ventures

BEARSPAW PETROLEUM LTD.
5309, 333 96™ Avenue NE
CALGARY, ALBERTA

T3K 0S3

Attention: Manager, Joint Ventures

SCHEDULE “A”

BLUE SPRINGS ENERGY LTD.
8 Bearspaw Way

CALGARY, ALBERTA

T3R 1A4

Attention: Manager, Joint Ventures

HUSKY OIL OPERATIONS LIMITED
707, 8" AVENUE SW

CALGARY, ALBERTA

T2G 181

Attention: Manager, Joint Ventures



ASSIGNMENT AGREEMENT
TWP 28-29, RGE 20 W4M

(For Reference Only)
THIS AGREEMENT made as of December 10, 2019
AMONG:

HUSKY OIL OPERATIONS LIMITED, a body corporate, having
an office in the City of Calgary, in the Province of Alberta,
(hereinafter referred to as "Assignor")

—and -

TORXEN ENERGY LTD., a body corporate, having an office in the
City of Calgary, in the Province of Alberta, (hereinafter referred to
as "Assignee")

WHEREAS Assignor is party to an Agreement (hereinafter called the "said Agreement") as
set forth in Schedule "A" attached hereto and made part hereof; and

WHEREAS Assignee desires 1o acquire all of Assignor’s interest in the said Agreement and
Assignor is willing to assign all of its interest in the said Agreement as of July 1, 2019 (the “Effective
Date").

NOW THEREFORE IN CONSIDERATION of the premises and the mutual covenants
herein contained the parties hereto agree as follows:

1. Assignor, in consideration of the sum of One Dollar {$1.00) paid by Assignee (receipt whereof
is hereby acknowledged) and other good and valuable consideration, does hereby assign,
transfer and convey to Assignee, as of the Effective Date, all of Assignor’s interest in the said
Agreament (the “Assigned Interest™), to hold the same unto the Assignee for its sole use and
benefit.

2. Assignee hereby accepts the within assignment, transfer and conveyance to it of the Assigned
Interest and agrees that, as of the Effective Date, it will at all times be bound by, observe,
perform and fulfill each and every covenant, agreement, term, condition and stipulation in the
said Agreement as if Assignee had been originally named as a party thereto in the place and
stead of Assignor.

3. Assignor further covenants that it has done no act or thing whereby the said Agreement has or
may become in default or subject to cancellation or termination and that it has not
hypothecated, pledged, assigned, charged or otherwise parted with or encumbered the said
Agreement and that it has in itself, good, full and absolute authority to assign the undivided
interest assigned by this Agreement.

4. Assignee expressly acknowledges that in all matters and actions:

(a) that arose on the Effective Date; and

Area: Hussar Assignment Agreement
File: Husky file No. UA032058 Page 1 of 3



(b) that arose subsequent to the Effective Date;

Assignor has been acting as trustee for and the duly authorized agent of Assignee and Assignee
does hereby expressly ratify, adopt and confirm all acts or omissions of Assignor in its capacity
as trustee and agent, to the end that ail acts and omissions shall be construed as having been

made or done by the Assignee.

5. Assignor hereby covenants that it will from time to time and at all times hereafter, at the
reasonable request of the other and at the sole cost of the Assignee, execute and deliver such
further assurances and do all such further acts as may be reasonably required to more
effectively assign, transfer and convey to Assignee the Assigned Interest.

6. The address of Assignee for all notices to be hereafter served upon it under this Assignment of
Agreement but subject to the provisions thereof as to notices, shall be:

TORXEN ENERGY LTD.

Suite 2700, 240-4" Avenue SW
Calgary, Alberta

TZP 4K4

Attention: XV Rep
Email: JV@torxen.net

7. The parties hereto agree that this Assignment of Agreement shall enure to the benefit of the
respective successors and assigns of the parties hereto.

TN WITNESS V/HEREOF the Parties have hereunto caused this Agreement to be executed
as of the effective date written above.

ASSIGMOR: HUSKY CIl OPERATIONS LIMITED

Per: _
FRPOPRUROI o T- 141~ ¢
Manager, Joint Venture

ASSiGNEE: TORXEN ENERGY LTD.

Per:

Director, Corporate Affairs & General Counsel

This is an execution page to an Assignment Agreement dated December 10, 2019 between
Husky Oif Operations Limited and Torxen Energy Ltd.

Area; Hussar Assignment Agreement
File: Husky file No. UAQ32098 Page 2 of 3



SCHEDULE "A"

Attached to and forming part of an Assignment Agreement dated December 10, 2019
between Husky Qil Operations Limited and Torxen Energy Ltd.

“said Agreement”

WAYNE-ROSEDALE GLAUCONITIC UNIT NO. 1 — UNIT AGREEMENT dated November 1, 1964
WAYNE-ROSEDALE GLAUCONITIC UNIT NO. 1 — UNIT OPERATING AGREEMENT dated November 1,

1964
“Assigned Interest”

64.8378906%

Legal Description of Unit (for reference only):

TWP 28-29, RGE 20 W4M

Area: Hussar Assignment Agreerment
File: Husky File No. UAD32098 Page 3 of 3



have been abandoned, plugged or disposed of or upon termination of the Unit Operating
Agreement, and thereafter the Parties shall be governed by the terms and provisions of
their Leases and contracts affecting the separate tracts just as if this Agreement had never
been entered into. As between the Parties hereto all obligations under such Leases and
contracts shall be deemed to have been satisfied to the date of such termination.

1503. Salvaging Equipment Upon Temination

The Royalty Owners grant Working Interest Owners a period of six (6)
months after termination of this Agreement in which to salvage, sell, distribute or
otherwise dispose of the personal property and facilities used in connection with Unit
operations.

1504. Notice to Royalty Owners

The Working Interest Owners shall give notice to their respective Royalty
Owners of the termination of this agreement with Thirty (30) days thereafter.

IN WITNESS WHEREOF the Parties have executed this Agreement on

the date shown opposite their execution hereof.

Date: December 10, 2019

Torxen Energy Ltd.

Per:

Lirector, Corporate Aftairs & General Counsel

Address for Service:

Torxen Energy Ltd.

Suite 2700, 240-4™ Avenue SW
Calgary, Alberta

T2P 4H4

Attention: JV Rep
Email: JV@torxen.net

This is a counterpart execution page of the
Wayne-Rosedale Glauconitic Unit No. 1 Unit Agreement

- 22 -



16.14 Limitation on Unit Qperator's Liability

Unit Operator is hereby authorized to secure a policy of insurance to insure any and
all liability assumed by the Unit Operator pursuant to Clause 8.1. The liability limits of such a policy
shall be as determined by the Parties pursuant to Clause 7.2(g) and the premium cost thereof shall
be chargeable to the Joint Account. As between the Parties the iiability of the Unit Operator
pursuant to Clause 8.1 shall in no event exceed the insured liability imits as so approved by the

Parties.

16.15 Interpretation

The captions or headings used in this Agreement are inserted solely for convenience
and shall not be considered or given any effect in interpreting this Agreement or in ascertaining the
intent of the Parties.

1616 Execution in Counterpart

This agreement may be executed in as many counterparts as are necessary and all
counterparts together shall constitute one Agreement.

!N WITNESS WHEREOF the Parties have executed this Agreement each on the date shown
opposite its execution hereof.

Date: December 10, 2019

Torxen Energy Ltd.

Per;

Lirector, Corporate Attairs & General Counsel

Address for Service:

Torxen Energy Lid.

Suite 2700, 240-4" Avenue SW
Calgary, Alberta

T2P 4H4

Attention: Attention; JV Rep
Email; JV@torxen.net

This is a counterpart execution page to the
Wayne Rosedale Glauconitic Unit No. 1 Unit Operating Agreement

.32 -
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EXHIBIT "A"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT AGREEMEMT

WORKING INTEREST OWNER

Bearspaw Petroleum Lid.
Blue Springs Energy Lid.
Torxen Energy Ltd.

Alphabow Energy Lid.

ROYALTY INTEREST OWNER
Her Majesty the Queen in Right of the Province of
Alberta, as represented herein by the Minister of

Energy

PrairieSky Royalty Lid.

ABBREV-March 1. 2020- Rev 49

ABBREVIATIONS

Bearspaw
Blue Springs
Torxen

Alphabow

Crown

PrairieSky

Page 1 of 4



u032008 EXHIBIT ~A™ Faga 1ol 4

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT AGREEMENT

s e

TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO. LAND DESCRIPTION PARTICIPATION OWNER INTEREST PARTICIPATION ROYALTY OWNER
N . B - I )| (%)
1 Sec. 22-28-20W4 5.1348400 Torxen 50.0000000 25674200 PrairiaShy
Aiphabow 50.0000000 £.5674200
2 Sec. 23-2B8-20W4 1.1220000 Torzen 50.0000000 0.5960000 PrairieSky
Alphabow 50.0000000 0.5960000
2 Sec. 26-28-20w4 2.6293800 Torxen +00.0000000 2.6293800 PrairieSky
4 Sec, 27-28-20W4 9.6893300 Tenen 50.0000000 4 8416650 PrairieSky
Alphabow 50.0000000 48446650
5 Sec. 28-28-20W4 4.3023500 Torxen 50.0000000 2.1511730 PrairieSky
Alphabow 50.0000000 21611750
6 Sec. 33-28-20W4 4,8931300 Torxen 50.00C0000 2.4465650 .PrairieSky
Alphabow 50.0000000 24455650
7 Sec. 34-28-20W4 10.9641500 Torxen 50.0000000 5.4820750 PrairieSky
Alphabow 50.0000000 5.4820750
8 Sec. 35-28-20W4 3.4391400 Torxen 100.0000000 3.4391800 PrairieSky
g Sec. 02-28-20W4 3.9324200 Torxen 100.0000000 3.8324200 Crown
10 Sec, 03-20-20W4 11.4119900 Bearspaw 117600000 1.3352024 Crown
Blue Springs 34,8000000 3.9713725
Torxen 53.5000000 6.1054147
11 Sec. 04-28-20W4 4.8759500 Torxen 100.0000000 487598500 Crown

Revigion No, 49
Effective: March 1, 2020



V032098 EXHIBIT "A"

Page 2 of 4
ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO, 1
UNIT AGREEMENT

= —_— —_—

TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO. LAND DESCRIPTION PARTICIPATION OWNER iINTEREST PARTICIPATION ROYALTY OWNER

U S (%) ) (%)

12 Sec. 09-29-20W4 1.7821700 Torxen 100.0000000 1.7821700 Crown

13 Sec. 10-29-2NwW4 8.1402900 Bearspaw 19.700000v 0.9524139 Crown
Blue Springs 34.8000000 28328209
Torxen 53.5000000 43550552

14 Sec. 11-29-20W4 2.0913600 Torxen 100.0000000 20913600 Crown

15 Sec, 14-29-20W4 3.9367100 Bearspaw 11.700000C0 0.4805951 Crown
Blue Springs 34.8000000 1.3689751
Torxen 53.5000000 2.1061398

16 Sec. 15-29-20W4 10.6899200 Bearspaw 11.7000000 1.2507206 Crown
Biuve Springs 348000000 3.7200022
Tonmen 53 5000000 57191072

17 Sec. 16-29-20W 4 1.6368400 Baarspew 11, 7000000 0.1918613 Crown
Blue Springs 34.8000000 0.5706643
Torxen 53.5000000 0.B773144

18 Sec. 21-29-20W4 0.8009B00 Bearspaw 11.7000000 0.1052977 Crown

Revision No. 4%
Effective: March 1, 20210



U032088

EXHIBIT A"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1

UNIT AGREEMENT
TRACT WORKING INTEREST WORKING SHARE TRACT
TRACT NO, LAND DESCRIPTION PARTICIPATION OWNER INTEREST PARTICIPATION ROYALTY OWNER
(%) _ _ {%) (%)

Blue Springs 34.800Q0000 0.3131930
Torxen 53.5000000 0.4814893

19 Sec, 22-20-20W4 £.3930900 Torzen 100.0000000 5.3030800 Crown

20 Sec. 23-20-20W4 1.9819200 Torxen 100,0000000 1.9619200 Crown
100.0000000 100.0000000

Revision Na. 48
Effective: March 1, 2020

Page 3 of 4



ug32098 Page 1 of 1
EXHIBIT "D"

ATTACHED TO AND MADE PART OF
WAYNE ROSEDALE GLAUCONITIC UNIT NO. 1
UNIT OPERATING AGREENMENT

WORKING IMTEREST OWMER UNIT PARTICIPATION

Bearspaw Petroleurn Lid. 4 2860914
Blue Springs Energy Lid. 12.7781180
Toreen Energy Ltd. 64.8378906
Alphabow Energy Ltd. 18.0879000
Total 100.0000000

Revision No, 48
Effective: March 1, 2020



This is Exhibit “V" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



NOTICE OF ASSIGNMENT -
TWP 029 RGE 20 W4M: SE 15
(For Reference Only)

WHEREAS by Agreement ("Transfer Agreement”) dated September 16, 2019, Husky Oil Operations
Limited, as Assignor, transferred and conveyed effective July 1, 2019 ("Transfer Date™) an interest in
property as more fully described below to Torxen Energy Ltd. and Palliser Production Management Ltd., as
Assignee; and

WHEREAS Assignor and one or more parties ('ﬂhird/Féty ) are subject to and bound by that
certain Joint Operating Agreement dated May 1, 1989 and made between, by or among Mobil ¥~
Oil Canada, Amoco Canada Resources Ltd. / Murphy Oil Company Ltd{ Norcen Energy‘”
Resources Limited, ATCOR Ltd.! Shell Canada Lm_”a:I)'I'y win Richfield Qils Ltdf Voyager Energy
Inc., Stewart M. Whlppl’é and Normal L. Easley,“as may have been amended, affecting the land or
property therein described ("Master Agreement"); and

WHEREAS in accordance with the terms and provisions of the Master Agreement, Assignor and
Assignee intend to serve notice to current Third Party to the Master Agreement of the transfer and
conveyance as described in the Transfer Agreement.

NOW, THEREFORE, THIS NOTICE OF ASSIGNMENT WITNESSES THAT in consideration of the
mutual advantages and benefits accruing to the parties hereto, notice is hereby given, as follows:

1. Assignor:
HUSKY OIL OPERATIONS LIMITED —
2. Assignee:

TORXEN ENERGY LTD. — 12.5% of Assignor’s interest

P.O. Box 20115 /
Calgary, Alberta T2P 412

Attention: Land Manager

PALLISER PRODUCTION MANAGEMENT LTD. — 87.5% of Assignor’s interest
cf/o Torxen Energy Ltd. :

P.O. Box 20115 —

Calgary, Alberta T2P 432

Attention: Land Manager

3. Current Third Party to Master Agreement;

BEARSPAW PETROLEUM LTD.
BLUE SPRINGS ENERGY LTD. .~

4. Assigned Interests:
X A Transfer Agreement covers 100% of Assignor's entire undivided right, title and

interest in the Master Agreement but shall not include rights of the Assignor as Operator
("Assigned Interest"); OR

Area: Hussar, Alberta Notice of Assignment
Fite: C008611 Page 1 of 3
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B. Transfer Agreement covers a portion of Assignor's right, tile and interest in the
Master Agreement but shall not include rights of the Assignor as Operator ("Assigned Interest"):
In the event Alternative B is checked, the following is the legal description of all lands and interests
transferred and conveyed in the Transfer Agreement (attached schedule if more space is needed):

Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance with the
terms of the Transfer Agreement, acknowledge that:

{i Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date; and

(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the
Master Agreement with respect to the Assigned Interest; and

(i) Assignee agrees to be bound by and observe all terms, obligations and provisions in the
Master Agreement with respect to the Assigned Interest on and after the Transfer Date.

Subject to the terms and provisions of the Transfer Agreement, Assignee on and after the Transfer
Date:

(M discharges and releases Assignor from the observance and performance of all terms and
covenants in the Master Agreement and any obligations and liabilities which arise or ooccur
under the Master Agreement with respect to the Assigned Interest; and

(i) does not release and discharge Assignor from any obligation or liability which had arisen or
accrued prior to the Transfer Date or which does not relate to the Assigned Interest.

Assignee and Assignor agree that in all matters relating to the Master Agreement with respect to
the Assigned Interest, subsequent to the Transfer Date and prior to the Binding Date, Assignor
acts as trustee for and duly authorized agent of Assignee, and Assignee, for the benefit of the
Third Party, ratifies, adopts and confirms all acts or omissions of Assignor in such capacity as
trustee and agent.

This Notice of Assignment shall become binding on all parties to the Master Agreement on the first
day of the second calendar month following the month this notice is served on Third Party in
accordance with the terms of the Master Agreement ("Binding Date"). In addition, Assignor and
Assignee agree that they shall be solely responsible for any adjustment between themselves with
respect to the Assigned Interest as to revenues, benefits, costs, obligations or indemnities which
accrue prior to the Binding Date.

Assignor represents and certifies that this Notice of Assignment and its service are in compliance
with all the terms and provisions of the Master Agreement.

Area: Hussar, Alberta Notice of Assignment

File:

CD08611 Page 2 of 3



IN WITNESS Wh. .-OF this Notice of Assignment has bee. July executed by Assignor and
Assignee on the date indicated for each below:

HUSKY OIL OPERATIONS LIMITED
Assignor

Per

Senlor Manager, Mineral Land and Contri__

Date: December 10, 2019

TOBVEII FRIEFD/AW 1T

As

Pe

Date: December 10, 2019

PALLISER PRODUCTION MANAGEMENT LTD.
Assi

Per:
Mark U'Byme
President

Date: _ December 10, 2019

Area: Hussar, Alberta Notice of Assignment
File: C008611 Page 3 of 3



February 13, 2020
SEE ATTACHED ADDRESSEE LIST

RE: Notice of Assignment for Joint Operating Agreement dated May 1, 1989
Husky Oil Operations Limited to Torxen Energy Ltd. and Palliser Production Management Litd,
TWP 029 RGE 20 W4M SE 15
Hussar, Alberta
Husky Files: C008611 & C020260

Under the terms of an Asset Purchase and Sale Agreement dated September 16, 2019, effective July 1, 2019 ("Sale
Agreement™), Husky Oil Opemtions Limited transferred and conveyed to Torxen Energy Ltd. and Palliser
Production Management Ltd., all of its interest (the “Assigned Interest™) in the Joint Operating Agreement dated
May 1, 1989 (the “Master Agreement™), as set forth and described in the attached Notice of Assignment.

The Assigned Interest is subject to the terms of the Master Agreement and pursuant to Clause 2401 B thereof, a
right of first refusal accrues to your company's benefit. However, this preferential right is subject to the exception
as specified in subclause 2402(d) of the 1981 CAPL Operaling Procedure attached to the Master Agreement, the
application of which is due to the total net hectares being disposed of under the Sale Agreement totals 50,949,894,
and the net bectares under the Master Agreement for SE 15-29-20 W4M, being 41.496, which works out to .08%.
Pursuant to the Assipnment Procedure incorporated in the Masler Agreement, Husky Oil Operations Limited
hereby requests your consent to the assignment by dating, signine and retmrnine one conv of thiz letter ta the
attentinn af Chrin Reare  For anv anestions of CONCEINS,

In anticipation that your consent shall not be unreasonably withheld, please accept the attached Notice of
Assignment. Delivery of this Notice shall he deemed at the expiry of the consent period 20 days from receipt with
a binding date of May 1, 2020.

Yours truly,

HUSKY OIL OPERATIONS LIMITED

(Company Name}

Consents to the assipnment of Husky Qil Operations
Limited’s interest to Torxen Energy Ltd. and Palliser

Christopher M. Beare Production Management Ltd. as indicated in the
Director, Land Acquisiton & Disposition Notice of Assignment dated Decemher 10, 2019,
This day of 2020.
Enclosures Per:
Name

cc Torxen Energy Litd.
Palliser Production Management Ltd. Title:

S A Duren® o e e Ot PTE T i K TR A P F.ori Lims TéHs



C008611

Bearspaw Petroleum Ltd.
5309, 333 — 96 Avemue N.E.
Calgary, Alberta

T3K 083

Attention: Land Department

Blue Springs Energy Lid
48 Bearspaw Way
Calgary, Alberta

T3R 1A4

Attention: Land Department



This is Exhibit “W’ referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

vommissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor









Operations Statement

FPartner Operator invoice
6946 TORXEN ENERGY LTD. Invoice Number 4236
BEARSPAW PETROLEUM (TD, 2700 240 4 AVE SW 0Op Accounting Month May 2024
5308, 333 - 96 TH AVENUE N.E. CALGARY, AB T2P 4H4 !
CALGARY, AB T3K 053 403-660-7550 GST: 789260312 Invoiced 46.48
Operator
cc BATOOOS WR 01-31-029-2004 NONOP, 10001 3102920400
Amounts Volumes
i o Partner Activity
OF Account Minor Account Description Percent Month Gross Partner G5T Gross  Partner
FLUID WASTE HANDLING & TRUCKING
98131000 EMULSION HAULING 10000000000 Feb24  agas " 4eaa "000 0o0
Total FLUID WASTE HANDLING & TRUCKING 46.48 46.48 0.00 0.00
Total Expense 48.48 46.48 0.00 0.00
" Total Statement 46.48 4648 000  0.00
www.energylink.com Generated on Tuesday, June 18, 2024 10:12 AM FPage 2 of 8

® 2024 Enverus. All rights reserved, Unauthorized use prohibited.















Operations Statement

Partner Operator Invoice
5946 TORXEN ENERGY LTD. Invoice Number 4236
BEARSPAW PETRCOLEUM LTD, 2700 240 4 AVE SW Op Accounting Menth May 2024
5309, 332 - 96TH AVENUE N.E. CALGARY, AB T2P 4H4 iced
CALGARY, AB T3K 053 403-560-7550 GST: 789260312 Invaice §5.52
Operator
cG WEN4958 VR 100/10-15-029-20W4/00 NONCP, 100101502920400
Amounts Volumes
_ . Partner Activity
OP Account Minor Account Description Percent Month Gross Parther GST Gross  Partner
PROFERTY TAX & LEASE COSTS
©7 7 emz01050 MINERALLEASE RNTLS-CROWN 77T T T haasaon00 | Mayzd  Tseoo0 T ebsa
File No. M50202 B; Mineral Lease CR T80 Rental Period: May 08,2024 To May 07,2025, Total Rentai: $2,240.00 Areg- WAYNE ROSEBUD TWP 28 RGE 20 WaM 3, 10, 15, 16, 21 NG IN GLAUCONITIC_SS (UNITIZED)
Total PROPERTY TAX & LEASE COSTS 560.00 55.52
Total Expense 560.00 65.52
Total Statement 560.00 65.52
Generated on Tuesday, June 18, 2024 10;12 AM Page 7 of 8

www.energylink.com
© 2024 Enverus. Ail rights resarved. Unauthorized use prohibited.



Operations Statement

Partner Operator Invoice
54945 TORXEN ENERGY LTD. Invoice Number 4236
BEARSPAW PETROLEUM LTD. 2700 240 4 AVE SW Op Aceounting Month May 2024
5309, 333 -96TH AVENUE N.E. CALGARY, AB T2F 4H4 Invaiced
CALGARY, AB TaK 053 403-660-7550 GST; 789260312 nvoice 104.53
Operator
cc WENS5372 WR 100/01-03-029-20W4/00, 100010302920400
Amounts Volumes

Partner Activity

Percent Month Gross Partnar GST Gross  Partner

OP Account Minor Account Description

PROPERTY TAX & LEASE COSTS
" ‘ss20.1080 MINERALLEASE RNTLS-CROWN 7 7777 " 4e70000000 May24 0 sseoo 10483
File No. MEGZ02 F; Miners! Lease CR 780 Rental Period: May 08,2024 To May 07,2025, Total Rental: 896,00 Area: WAYNE ROSEBUD TWP 29 RGE 20 WM 3, 10 NG IN VIKING_ZONE

Total PROPERTY TAX & LEASE COSTS 896.00 104.83
Total Expense 896.00 104.83
Total Statement 896.00 104.83
www.energylink.com Generated on Tuesday, June 18, 2024 10:12 AM Page Bof B

© 2024 Enverus. All rights reserved. Unauthorized use prohibited.



This is Exhibit “X” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4% day of September, 2024

commissioner of Oaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor















This is Exhibit “Y” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4™ day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



From: Paul Wright <PWright@bearspawpet.com>

Sent: Thursday, November 23, 2023 10:20 AM

To: Darryl Leason <dleason@torxen.net>

Cc: rcargo@shaw.ca; Stephen Wallace <stwallace@torxen.net>; Lara La Madrid <LLaMadrid@bearspawpet.com>; Jirka
Kaplan <JKaplan@bearspawpet.com>

Subject: RE: 100/07-15-029-20W4

Hi Darryl,

I want to follow up on this matter. | have checked the recent joint venture billings from Torxen and | do not see where
we are getting paid for a 8.84725% working interest in the petroleum from the 07-15-29-20 W4M oil well since we last
exchanged emails on this matter. It looks like we are still getting paid for just 4.296090%.

We request that if you are still paying Alphabow the difference of 8.84725% less 4.296090% (the Pengrowth difference)
that you stop and that you pay us the difference back since you took over from Husky.

Attached in support of our interest being acquired from Pengrowth is our NOA plus a copy of our land schedule that was
attached to our P&S. Note the working interest shown on the Schedule A is prior to Blue Spring exercising its ROFR as
per my handwritten notes.



Please note that the land schedule includes all PNG to base Mannville with exclusions for only natural gas —so it includes
petroleum from the glauconite in the 7-15 well.

Also please note that the NOA is for all PNG to base Mannville excluding natural gas in the Viking and Glauconite —so it
includes petroleum from the glauconite in the 7-15 well

We note that in the Schedule A provided by Blue Springs that Pengrowth specifically excluded Pengrowth’s interest in
the 07-15-29-20 W4AM well, and that there was no such exclusion in Bearspaw P&S with Pengrowth.

Thanks

Paul Wright



This is Exhibit “Z" referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



CODE HUNTER
BARRISTERS

Katherine Reiffenstein
Direct: (403) 716-2397
katherine.reiffenstein@codehunterlip.com

July 23, 2024 Assistant: Trish Mercik
Direct: (403) 232-4372
trish.mercik@codehunterllp.com

VIA EMAIL: cameronk@bennettjones.com Our File: 11950.003
aarons@bennettjones.com

Bennett Jones LLP

4500 Bankers Hall East
855 2 Street S.W.
Calgary, Alberta T2P 4K7

Attention: Keely Cameron
Sarah Aaron

Dear Mesdames:

Re: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00

We write on behalf of Bearspaw Petroleum Ltd. to request that AlphaBow Energy Ltd. provide
the confirmation described at the end of this letter, in respect of a working interest in oil
produced from the well identified as 100/07-15-029-20W4/00 (the “7-15 well”).

It recently came to Bearspaw’s attention that the operator of the 7-15 well, Torxen Qil and
Gas Ltd., has been allocating expenses and revenues for oil from the 7-15 well on the basis
that Bearspaw holds a working interest of 4.296090%, and that AlphaBow holds a working
interest of 18.0879%.

This is incorrect. Bearspaw holds a working interest of 8.847240% in oil produced from the
7-15 well, and AlphaBow’s working interest, if any, is 13.536750%.

To briefly outline the background to this matter, we note:

e The 7-15 well is an oil well that produces petroleum and natural gas from the
Glauconite.

e The natural gas is allocated to the Wayne-Rosedale Glauconitic Unit No. 1, pursuant
to a 1964 unit agreement made in respect of “natural gas and associated
hydrocarbons, except petroleum and coal.” [Attached].

Code Hunter LLP, Barristers
850 440 2 Avenue SW Calgary Alberta T2P 5E9
Tel 403.234.9800 Fax 403.261.2054 www.codehunterllp.com


mailto:cameronk@bennettjones.com
mailto:aarons@bennettjones.com

e The petroleum is allocated to a the working interest owners of the oil in the quarter
section, and is subject to a different agreement: the May 1989 Joint Operating
Agreement (the “JOA”) in respect of “all petroleum and natural gas except natural gas
in the Viking zone and Glauconitic Sandstone zone” for SE 15-29-20-W4M. [Attached]

e In 2016, Pengrowth held 18.0879% of the working interest in petroleum produced from
the 7-15 well, as shown on its Mineral Schedule dated August 29, 2016. [Attached].

e Pengrowth quit claimed a portion of its interest in the petroleum in the Glauconite
(4.551150%) to Bearspaw in September 2016. [Attached is Pengrowth’s Notice of
Assignment under the JOA dated September 29, 2016.]

e Bearspaw’s pre-existing working interest was 4.29690%, so after the Pengrowth
assignment Bearspaw’s total working interest in petroleum producible from the 7-15
well was 8.847240%.

e Bearspaw was notified in 2017 that Pengrowth had conveyed its interest in the Wayne-
Rosedale Unit Agreement (natural gas) to AlphaBow.

Bearspaw has never received any notice that Pengrowth conveyed its remaining working
interest in petroleum producible from 7-15 to another party. However, if Pengrowth did
convey that working interest to AlphaBow, the maximum working interest it could have
transferred to AlphaBow is 13.536750%.

Confirmation sought from AlphaBow

Please provide confirmation by August 1, 2024 that AlphaBow’s land files record either no
interest in oil producible from the 7-15 well, or a 13.536750% working interest.

Should AlphaBow’s files indicate that AlphaBow holds a purported working interest of
18.0879%, please confirm that AlphaBow’s records will be corrected to reflect that Pengrowth
transferred a 4.551150% working interest to Bearspaw in 2016.

We may provide your response to the well operator, Torxen.

If the requested confirmation cannot be given, this letter should be made available to any
potential purchaser of any interest that AlphaBow purports to hold in oil produced from the 7-
15 well.

Yours truly,

Katherine Reiffenstein



cc: Jeffrey Oliver — Cassels Brock and Blackwell LLP
email: joliver@cassels.com



From: Patricia Mercik

To: Katherine Reiffenstein

Subject: FW: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00 [BJ-WSLegal.FID6383424]
Date: Wednesday, July 24, 2024 10:11:30 AM

Attachments: image.png

Katherine,

Please see below. Jeff Ji did not copy you in this.

Thanks
Trish

Patricia Mercik | Legal Assistant | CODE HUNTER LLP
codehunterllp.com | direct 403.232.4372

p 403.234.9800 | £ 403.261.2054 | 850, 440 2™ Avenue SW | Calgary AB T2P 5E9

This email communication is privileged and confidential. Unauthorized use or disclosure is prohibited. If receipt is in error, please notify us immediately.

From: Jeff Ji <Jeffli@alphabowenergy.com>

Sent: Wednesday, July 24, 2024 10:09 AM

To: Patricia Mercik <trish.mercik@codehunterllp.com>

Cc: Ben Li <benli@alphabowenergy.com>

Subject: Fw: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00 [BJ-WSLegal.FID6383424]

Hi Trish,

you can see the 7-15 is producing from the Glauc formation, however the transfer mineral right was excluded from the
Glauc, as shown below. | would think this well is still 18%. the Pengrowth did not transfer this formation mineral right or
the well.

so the well is not included in the transfer. Alphabow is still about 18%.

Thanks,
Jeff


mailto:trish.mercik@codehunterllp.com
mailto:katherine.reiffenstein@codehunterllp.com
https://www.codehunterllp.com/

2. Assignee: Bearspaw Petroleum Ltd.
Suite 5309, 333 - 96" Ave NE
Calgary, Alta. T3K 083

Atten Land Department

3. Current Third Party to Master Agreement:

Blue Springs Energy Ltd.
Husky Oil Operations Limited
Bearspaw Petroleum Ltd.

4. Assigned Interest: (Check A or B below):

A. Transfer Agreement covers 100% of Assignor's entire undivided right,
title and interest in the Master Agreement but shall not include rights of
the Assignor as operator ("Assigned Interest'); OR

X B. Transfer Agreement covers a portion of Assignor's right, title and interest
- in the Master Agreement but shall not include rights of the Assignor as
operator ("Assigned Interest"): In the event Alternative B is checked, the
following is the legal description of all lands and interests transferred and
conveyed in the Transfer Agreement

TWP 29 RGE 20 W4M: SEb
PNG TO BASE MANNVILL G IN VIKING SAND & GLAUCONITIC 88
4.551150% WI

5. Subject to Clause 7 of this Notice of Assignment, Assignor and Assignee, in accordance with
the terms of the Transfer Agreement, acknowledge that:

AD02083 Page 10f 2 C01799

() Assignor has transferred and conveyed the Assigned Interest to the Assignee as of the
Transfer Date;

(i) Assignee agrees to replace Assignor, on and after the Transfer Date, as a party to the
Master Agreement with respect to the Assigned Interest; and





From: Jan Zhao <JanZhao@alphabowenergy.com>

Sent: Wednesday, July 24, 2024 8:03 AM

To: Jeff Ji <Jeffli@alphabowenergy.com>; Keely Cameron <CameronK@bennettjones.com>; Ben Li <benli@alphabowenergy.com>
Cc: Andrew H. Basi (abasi@ksvadvisory.com) <abasi@ksvadvisory.com>; Ross Graham <rgraham@ksvadvisory.com>; Oliver, Jeffrey
<joliver@cassels.com>; Sarah Aaron <aarons@bennettjones.com>

Subject: RE: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00 [BJ-WSLegal.FID6383424]

Jeff,

It is producing from Glauc.

AlphaBow has 18.0879 % WI (unitized interest) on this well which is within the WAYNE-ROSEDALE GLAUCONITIC UNIT NO 1.


mailto:JanZhao@alphabowenergy.com
mailto:JeffJi@alphabowenergy.com
mailto:CameronK@bennettjones.com
mailto:benli@alphabowenergy.com
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Please let me know if you have any questions regarding this.

Thank you.

Jan Zhao P.Eng.

Reservoir Engineer

From: Jeff Ji <Jeffli@alphabowenergy.com>

Sent: Tuesday, July 23, 2024 5:22 PM

To: Keely Cameron <CameronK@bennettjones.com>; Ben Li <benli@alphabowenergy.com>

Cc: Andrew H. Basi (abasi@ksvadvisory.com) <abasi@ksvadvisory.com>; Ross Graham <rgraham@ksvadvisory.com>; Oliver, Jeffrey
<joliver@cassels.com>; Sarah Aaron <aarons@bennettjones.com>; Jan Zhao <JanZhao@alphabowenergy.com>

Subject: Re: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00 [BJ-WSLegal.FID6383424]

Hi Keely,

we will need to check if the 7-15-29-20W4 produce from "TWP 29 RGE 20 W4M: SE 15 PNG TO BASE MANNVILLE
EXCLUDING NG IN VIKING SAND & GLAUCONITIC SS 4.551150% WI1"

and contact Pengrowth if they ever assign it to Alphabow before.
Jan, can you please let me know if the 7-15 is producing from Glauc. or Viking.
Thanks,

Jeff

From: Keely Cameron <CameronK@bennettjones.com>

Sent: Tuesday, July 23, 2024 2:28 PM

To: Ben Li <benli@alphabowenergy.com>; Jeff Ji <Jeffli@alphabowenergy.com>

Cc: Andrew H. Basi (abasi@ksvadvisory.com) <abasi@ksvadvisory.com>; Ross Graham <rgraham@ksvadvisory.com>; Oliver, Jeffrey
<joliver@cassels.com>; Sarah Aaron <aarons@bennettjones.com>

Subject: FW: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00 [BJ-WSLegal.FID6383424]

Ben and Jeff,
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Can you please advise in respect of the attached what AlphaBow’s interest is?

Keely Cameron (She/Her), Partner*, Bennett Jones LLP

*Denotes Professional Corporation

T. 403 298 3324 | F. 403 265 7219 | M. 403 921 7783

From: Patricia Mercik <trish.mercik@codehunterllp.com>

Sent: Tuesday, July 23, 2024 1:56 PM

To: Keely Cameron <CameronK@bennettjones.com>; Sarah Aaron <aarons@bennettjones.com>
Cc: joliver@cassels.com; Katherine Reiffenstein <katherine.reiffenstein@codehunterllp.com>
Subject: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00

Good afternoon,

Please find enclosed Ms. Reiffenstein’s correspondence regarding the above matter with enclosures.

Sincerely,

Patricia Mercik | Legal Assistant | CODE HUNTER LLP
codehunterllp.com | direct 403.232.4372

p 403.234.9800 | f403.261.2054 | 850, 440 — 2" Avenue SW | Calgary AB T2P 5E9

This email communication is privileged and confidential. Unauthorized use or disclosure is prohibited. If receipt is in error, please notify us immediately

The contents of this message may contain confidential and/or privileged subject matter. If this message has been received in
error, please contact the sender and delete all copies. If you do not wish to receive future commercial electronic messages from
Bennett Jones, you can unsubscribe at the following link: http://www.bennettjones.com/unsubscribe
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CODE HUNTER
BARRISTERS

Katherine Reiffenstein
Direct: (403) 716-2397
katherine.reiffenstein@codehunterlip.com

July 26, 2024 Assistant: Trish Mercik
Direct: (403) 232-4372
trish.mercik@codehunterllp.com
VIA EMAIL: cameronk@bennettjones.com Our File: 11950.003

aarons@bennettjones.com

Bennett Jones LLP

4500 Bankers Hall East
855 2 Street S.W.
Calgary, Alberta T2P 4K7

Attention: Keely Cameron
Sarah Aaron

Dear Mesdames:

Re: AlphaBow Entitlement to Production from 100/07-15-029-20W4/00

This letter responds to the email of Jeff Ji of AlphaBow sent on July 24, 2024 in response to
our letter of the same date.

Bearspaw maintains that AlphaBow does not hold an 18.0879% interest in the oil produced
from the 7-15 well, and its records in that regard require correction.

First, Mr. Ji states that no mineral right for the Glauconite was transferred to Bearspaw by
Pengrowth, AlphaBow’s predecessor in interest, because all minerals in the Glauconite were
excluded from the transfer.

Mr. Ji is incorrect. Pengrowth excluded only natural gas from the transfer to Bearspaw.
Pengrowth transferred to Bearspaw a 4.551150% working interest in all petroleum to the base
of Manville, including petroleum in the Glauconite.

This is plainly stated in the Notice of Assignment, which describes the interests conveyed as
“PNG TO BASE MANVILLE EXCLUDING NG IN VIKING SAND & GLAUCONITIC SS.” Only
the natural gas in these two formations is excluded.

This is even more plainly stated in the Quit Claim Agreement by which Bearspaw acquired its
additional 4.551150% working interest in petroleum to base Manville. The Agreement
[attached] describes the property conveyed to Bearspaw as including:

Code Hunter LLP, Barristers
850 440 2 Avenue SW Calgary Alberta T2P 5E9
Tel 403.234.9800 Fax 403.261.2054 www.codehunterllp.com
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PNG TO BASE MANVILLE

EXCL NG IN VIKING_SAND
EXCL NG IN GLAUCONITIC_SS

(Pengrowth’s Mineral Schedule “A” Report attached to
Agreement)

For clarity, we note that although the Schedule describes Pengrowth’s working interest in
these lands as 18.0879%, the working interest was conveyed to Bearspaw was 4.551150%,
due to another owner under the 1989 Joint Operating Agreement exercising a right of first
refusal to acquire the balance of Pengrowth’s working interest.

Second, Mr. Ji provided a screenshot from AlphaBow’s land system that describes the 7-15
well as a “unitized interest.” This is incorrect — the petroleum is not a unitized interest. It is
not part of the Wayne-Rosedale Glauconitic Unit No. 1, which is a gas unit.

The petroleum produced and the working interest owners’ relationship is addressed in a
distinct agreement, the May 1989 JOA, which was made between the lessees of a 1987
Crown lease for “Petroleum and natural gas in all zones, except natural gas in the Viking zone
and the Glauconitic Sandstone zone...” [Attached]. The natural gas was leased separately.

The Notice of Assignment received by Bearspaw in regard to Pengrowth’s assignment of the
Wayne-Rosedale Glauconitic Unit No. 1 to Sequoia [attached] confirms this. That Notice of
Assignment does not refer to the May 1989 JOA or any interest held by Pengrowth in the SE
of section 15. Page 2 of Exhibit A shows that Pengrowth held no working interest in section
15 that was part of the unit.

In sum, it appears that AlphaBow and Torxen, or their predecessors in interest, failed to
record Pengrowth’s transfer of interest in petroleum from the Glauconite to Bearspaw.

Bearspaw asks that AlphaBow confirm that its working interest in the oil produced from the

7-15 well is limited to 13.536750%.

Yours truly,

Katherine Reiffenstein

cc: Jeffrey Oliver — Cassels Brock and Blackwell LLP
email: joliver@cassels.com



This is Exhibit “AA” referred to
in the Affidavit of PAUL WRIGHT

sworn before me this 4" day of September, 2024

Commissioner of Qaths
in and for the Province of Alberta

Katherine Reiffenstein
Barrister & Solicitor



WAYNE ROSEDALE GLAUCONITIC UNIT NO.1

Summary of Oil Revenue, Oil Royalties and Operating Expenses billed on JVB's to Bearspaw for accounting
months March 2020 to July 2024 for the 100/07-15-029-20 W4MOO well from Torxen Energy

Net volume (m3)

100/7-15-29-20 W4M well Net dollar amount oil
Net Oil Revenue for the 7-15 well $ (149,739.98) -289.9
Net Oil Crown Royalty for the 7-15 well $30,222.63 56.9
Net operating expenses (excluding gas processing fees for gas wells in unit) $ 45,473.66

7-15 well accounts for 2/7th (estimate) $12,992.47
Estimated net income for 4.29609% working interest $ (106,524.88)
Estimated net income for 4.55115% working interest -$112,849.29

Comment on 7-15 well operating costs

$12992.47 for a 4.29609% interest for 52 months = $5,815.88 per month
$69,790.51 per year

Estimated Loss of Income.xlsx



DETAIL TRANSACTION ANALYSIS

010 BEARSPAW PETROLEUM LTD REPORT NAME: RENGL310

CALENDAR PERIOD FROM 202003 TO 202504 RUN DATE: 08/26/24 RUN TIME: 10.51.40
RUN BY: wbeckley

FOR ALL PRODUCTION PERIODS PAGE 1

CURRENCY: OPERATING

CALENDAR

ACCT SUBF SUBF DESCRIPTION FACILITY MONTH
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Monthly oil
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Trafigura
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based on Trafigura price
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12
49
47

60
97
46
90
72
94
68
30
33
52
56
88
86
50
09
01
19
16

DESCRIPTION

HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

INVOICE
032020500342
1430

1491

1550

1600

1705
1759
1814
1866
1970
1921
2022
2072
2179
2233

2395
2449
2503
2667
2719

3160
3215
3272
3330
3383
3492
3440
3547
3608
3666

shut in



TOTAL 010

013

OIL REVENUE

CROWN ROYALTY - OIL

2019004107

202309
202310
202311
202312
202401
202402
202403
202404
202405
202406

202004
202006
202012

202101
202103
202104

202106

202107
202111
202112
202203
202204

202206
202211

202212
202301

2023
2023
2023
2023
2023
2023
2024
2024
2024
2024
2024
2024

2020
2020
2020
2020
2020
2020
2021
2020
2021
2021
2021
2021
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022

07
08
09
10
11
12
01
02
03
04
05
06

03
04
08
09
10
11
01
12
02
03
04
04
03
04
12
04
05
06
07
08
09
10
11
12
12
01
02
03
04
05
06
07
08
09
10
11

403143
403163
403180
403195
403211
403235
403251
232983
403286
403351

402383
402388
225344
225345
225343
225538
402520
402549
402547
402582
402583
402598
227285
402689
402745
228469

402822
402906

402922
402941

-2,942.
-3,859.
-3,666.
-3,162.
-2,499.
-1,999.
-2,535.
-2,107.
-3,728.
-4,325.
-2,973.
-2,881.

-149,739.

209.
108.
79.
88.
63.
52.
98.
57.
163.
427.
612.
-84.

-205
-103
-341
-1,409

1
4,046

7,452
836

44
81
59
08
95
22
20
70
04
97
10
82

98

30
14
76
85
55
06
43
52
36
88
30
82
.00
.84
.24
.66

.20
.01

.87
.33

-5.40
-6.20
-5.40
-4.90
-4.40
-4.50
-5.40
-4.30
-6.90
-6.80
-5.10
-4.90

-289.90

.90
.60
.40
.44
.40
.30
.30
.48
.68

-

.88
.42

-1.90
-3.50

.00
9.70

12.70
1.40

122.
134.
136.
114.
104.
105.
121.
100.
160.
160.
119.
113.

I S N N N . R

135.6
136.4
129.0
108.8
107.0
108.3
.6
9
1
6
8
0

119

110.
156.
158.
115.
118.

6929.4

Gross Oil

Crown Volumes
(m3) Petrinex

[EEENY

=

26.
36.
22.

30

38.
41.
36.
45.

50.
35.
48.
48.
63.
57.

56

68.
45.

23

31.

® N e W d o ® o W e

® W N o e NN

® WY o W wNowo u

[ N R e N N

B T R S T SR S S

533.58
610.03
666.17
629.90
564.05
442.41
473.22
469.85
542.11
630.10
598.50
577.50

Monthly oil

price

Trafigura

T T S L I

B T R S Y

f T T R S B I

Stmt

150.76

78.54
261.71
262.75
260.95
263.02
304.94
284.16
410.59
392.79
437.61

422.41
467.55
483.44
463.21
494.46
569.90
552.10
493.57

578.00
647.96
785.39
742.76
809.73
826.44
702.56
663.19
627.48
644.84
590.40

72,353.
83,208.
85,935.
68,533.
60,353.
47,913.
56,597.
52,106.
84,623.
99,933,
69,306.
68,145.

45
09
93
12
35
00
11
37
37
86
30
00

3,562,601.18

Estimated Gross Royalty
based on Trafigura price

B T R S I LI

B T R S

B T R S I I

w o w n w

3,181.
1,060.
2,538.
2,154.
2,139.
1,998.

975.
1,221.
2,299.
4,831.
8,008.

11,067.
17,112.
10,732.
14,174.
18,789.
23,479.
20,041.
22,605.

29,189.
22,678.
37,934.
36,320.
51,174.
47,850.
39,975.
45,096.
28,801.
15,024.
18,774.

04
29
59
55
79
95
81
89
30
32
26

14
33
37
23
48
88
23
51

00
60
34
96
94
88
66
92
33

77 TORXEN ENERGY LTD.
72 TORXEN ENERGY LTD.

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN ENERGY LTD.
TORXEN ENERGY LTD.

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

3725
3784
3844
3902
3961
4018
4071
4127
4177
4236

1430
1491
1705
1759
1814
1866
1970
1921
2022
2072
2179
2233
2449
2503
2667
2719

2882
3160

3215
3272

-4.20%



TOTAL 013
8810 520
TOTAL 520

521
TOTAL 521

524

OIL ROYALTIES

ROAD USE RECOVERIES

TRAVEL AND SUBSISTENCE

CONTRACT LABOUR/SERVICES

2019004107

2019004107

2019004107

202302
202303
202305
202306

202307
202308
202309
202310
202311
202312
202401
202402
202403
202404
202405
202406

202006
202104

202112
202208
202209
202210
202306
202312
202401
202402
202406

202004
202006
202007

202008

202009
202012

202101

202103
202104

202106

202107

202108
202110

2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2024
2024
2024
2024
2024
2024

2020
2020

2021
2022
2022
2022
2023
2023
2023
2023
2024

2020
2020
2020

2020
2020
2020

2020
2020
2020
2020
2021
2020
2021
2021
2021
2021
2021
2021
2021

2021

12
01
03
02
04
05
06
07
08
09
10
11
12
01
02
03
04
05
06

04
07

10
06
07
09
04
11
11
12
05

03
04
05

06
07
08

09
10
10
11
01
12
02
03
04
05
05
06
07

402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403195
403211
403235
403251
232983
403286
403351

402388
402547

402689
402850
402877
402892
403036
403195
403211
403235
403351

402383
402388
224481

224626
224763
225344

225345
225343
225538
225538
402520
402549
402547
402582
402583
402583
402598
402616
402661

402662

1,712.
1,149.
1,431.
1,211.
899.
812.
769.
875.
998.
1,010.
842.
742.
618.
613.
541.
922.
1,215.
817.
884.

30,222.

-32.
=7.
-39.

95.
104.
90.
13.
82.
196.
87.

116.
132.
28.
80.
87.
143.
127.
99.
145.
25.
106.
123.
80.
49.
173.

14
15
50

32
29
04
39
84
89

78
49
12
14
86
80
43
91
63

22
16
38
W11
.10
.04
.09
.08
.03
.09
.04
.18
.76
02
23
86
49
81
58
61
.70
97
58
50
59
97
14
75
51
91
85
75
11
42
25
77

.83
.12
.58
15
.50
.60
60
.60
.60
50
.30
.30
40
.30
.10
70
.90
.40
.50
56.90

I e N O NN

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

26.
30.
40.
27.
34.
37.
37
36.
37.
36.
30.
30.
31
30.
25.
40
44.
31.
34.
1561.5

W9 Ww e O WU ®E o s ®NONOOO WwN

B T 7 S T S 7 SR S TR SN - SR SV SO

530.
548.
532.
539.
590.
501.
467.
533.
610.
666.
629.
564.
442.
473.
469.
542.
630.
598.
577.

22
84
50
90
76
10
20
58
03
17
90
05
41
22
85
11
10
50
50

B T N T LS ST SR S SR S 7 S S T SR 7

13,891.
16,629.
21,619.
15,063.
20,203.
18,991.
17,379.
19,635.
22,815.
23,982.
18,959.
17,372.
13,935.
14,338,
11,746.
21,901.
27,913.
18,972.
19,808.

76
85
50
21
99
69
84
74
12
12
99
74
92
57
25
24
43
45
25

896,395.74

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3902
3961
4018
4071
4127
4177
4236

1491
2022

2503
2994
3050
3106
3547
3902
3961
4018
4236

1430
1491
1550
1550
1600
1651
1705
1705
1759
1814
1866
1866
1970
1921
2022
2072
2179
2179
2233
2284
2341
2341
2395

3.37%



202111

202112

202202

202203

202204

202206

202207

202208

202209

202210

202211

202212

202301

202302

202303

202305

202306

202307

202308

202309

202310

202311

202312

202401

202402

202403
202404

2021
2021
2021

2021

2022

2022
2022

2022

2022
2022

2022
2022

2022
2022
2022

2022
2022
2022
2022

2022
2022
2022
2022
2022
2023
2023

2023
2023
2023
2023

2023

2023

2023

2023

2023

2023

2023

2023

2024

2024
2024

09
10
10

02
03

05
05

05
06

07
08
08

09
09
10
10

10
11
11
12
12
01
03

02
03
04
05

06
07
08

12
01
01
02

227285
227285
402689

402728

402745

228469
402783

402822

402822
402828

402850
402850

402877
402877
402892

402892
402906
402906
402922

402941
402941
402964
402964
402986
402986
403015

403049
403049
403036
403050

403092

403143

403143

403163

403180

403195

403211

403235

403235

403251
232983

104.
40.
101.
24.
166.
37.
108.
.95
99.
112.
24.
99.
.64
.74
46.
59.
.20
141.
50.
22.
67.
63.
.21
.38
.49
115.
58.
44.
57.
115.
.95
101.
.95
69.
94.
.90
112.
.36
56.
124.
36.
92.
31.
.95
92.
87.
21.
85.
21.
95.
24.
87.
.48
98.
.67
102.
87.

36
38
73
72
51
26
48

87
66
65
26

00
53

71
85
27
30
79

95
59
43
08
85

05

63
46

22

76
74
19
22
45

29
64
38
04
21
81
49
95

22

30
64

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2449
2449
2503
2503
2615
2615
2667
2667
2719
2828
2828
2882
2882
2882
2940
2940
2994
2994
2994
3050
3050
3106
3106
3106
3160
3160
3215
3215
3272
3272
3330
3330
3383
3383
3492
3492
3440
3440
3547
3608
3608
3666
3666
3725
3725
3784
3784
3844
3844
3902
3902
3961
3961
4018
4018
4071
4127



TOTAL 524

532
TOTAL 532

533
TOTAL 533

534
TOTAL 534

540

CHART READING, GAS DATA REPORT

FLOWLINE SUPPLIES AND REPAIRS

CHEMICAL AND TREATING SUPPLIES

ROAD AND LEASE MAINTENANCE

2019004107

2019004107

2019004107

2019004107

202405
202406

202003
202004
202007
202009
202012

202101
202103
202104

202106
202107
202108
202110

202111
202202
202203
202204
202208
202209
202211
202212
202302
202306
202307
202309
202310
202311
202401
202402
202403
202405
202406

202208
202308

202004

202007
202009
202104
202110

202008
202009
202012

202101
202103
202106

2024
2024

2020
2020
2020
2020
2020
2020
2020
2020
2021
2020
2021
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2024
2024
2024

2021
2023

2020

2020
2020
2021
2021

2020
2020
2020

2020
2020
2021
2021

03
04

01
02
03
06
07
08
09
10
02
11
03
03
05
06
07
08
10
12
01
04
07
08
10
11
11
01
05
07
08
09
10
12
01
03
04

12
06

02
03
03
05

06
07
08

10
08
01
03

403286
403351

402334
224159
224481
224763
225344
225345
225343
225538
402520
402549
402547
402582
402598
402616
402661
402662
227285
402728
402745
402783
402850
402877
402906
402922
402964
403049
403050
403143
403163
403180
403211
403235
403251
403286
403351

402850
403092

224159

402407
224763
402547
402661

224626
224763
225343
225344
225345
225538
402520
402582

93.
67.
5,688.
15.

98.
14.
.02
16.
204.
15.
20.
91.
23.
50.
405.
.83
71.
47.
42.
53.
42.
.22
.49

EoR R N R R RN NN R RN RN R R RN R R RN NN R RN oo

81
07
04
24

57
44
35
34
14
05
94
41
24
10
20
10
10
10
20
10
11
20
40
20
40
20
20
40
65
60
30
30
30

30
35
41
18
41

43
19
78
07
48
01
97
50

91
89
25
46
40

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN ENERGY LTD.
TORXEN ENERGY LTD.

HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY

ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

4177
4236

022020500342
042020500342
1550
1651
1705
1759
1814
1866
1970
1921
2022
2072
2233
2284
2341
2395
2449
2615
2667
2828
2994
3050
3160
3215
3330
3440
3608
3725
3784
3844
3961
4018
4071
4177
4236

2994
3666

042020500342
042020500342
062020500342
1651
2022
2341

1600
1651
1814
1705
1759
1866
1970
2072



TOTAL 540

541

SAFETY

2019004107

202108
202110

202111
202112
202202
202204

202207
202208
202209
202210
202211
202212
202301
202302
202303
202306

202307
202308
202309
202310
202311

202401

202004
202006
202008
202012

202101
202103
202104

202106

202107
202108
202110

202111
202112
202202
202203
202204

202206

202207
202208
202209
202210
202211

2021
2021

2021
2021
2022
2022
2022

2022
2022
2022
2022
2022
2022
2022
2023
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023

2020
2020
2020
2020

2020
2021
2020
2021
2021

2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022

06
07

09
10
01
02
03

06
06
08
09
09
11
11
01
11
03
05
06
07
08
08
06
09
09

01
05
07
10

11
02
12
02
04

06
07
07
08
09
10
12
01
01
02
03
04
05
05
06
07
09
10

402616
402661
402662
227285
402689
402728
228469
228469
402783
402828
402850
402877
402892
402906
402922
402941
402964
402986
403049
403036
403050
403092
403143
403163
403180
403180
403211

224159
402388
224626
225343
225345
225538
402520
402549
402547
402582
402583
402598
402616
402661
402662
227285
402689
402728
402745
228469
228469
402783
402822
402822
402828
402850
402877
402892
402906

23.
164.
18.
53.
26.
24.
48.
.63
.10
65.
41.
122.
77.
13.
56.
32.
42.
.89
.05
.84
15.
84.
57.
10.
=7.
.73
.51
1,263.
.07
16.
.18
.75
.10
.70
.58
.18

(SR

43
33
09
00
30
18
29

43
53
60
06
22
09
50
73

12
63
13
48
16

18

05

73

.82

1.47

(SN

o =

90

.17
.29
.32
.47
.27
.62
.95
146.
.63
11.
.03
.05
.06
.29
.69
.44
.52

30

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2284
2341
2395
2449
2503
2615
2719
2719
2828
2940
2994
3050
3106
3160
3215
3272
3330
3383
3440
3547
3608
3666
3725
3784
3844
3844
3961

042020500342
1491
1600
1814
1759
1866
1970
1921
2022
2072
2179
2233
2284
2341
2395
2449
2503
2615
2667
2719
2719
2828
2882
2882
2940
2994
3050
3106
3160



TOTAL 541

TOTAL 542

TOTAL 544

542

544

546

WASTE MANAGEMENT

MISCELLANEOUS

OFFICE EXPENSE

2019004107

2019004107

2019004107

202212
202302
202303
202305
202306

202307
202308
202309
202310
202311
202312
202401
202402
202403
202404
202405
202406

202009
202402

202112

202204

202207

202209

202302

202306

202307

202308

202312

202401
202402

202406

202004
202006
202007
202009
202012
202101
202106

202107
202110

202111

2022
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2024
2024
2024
2024

2020
2023

2021
2022
2022
2022
2022

2022
2022
2022

2023
2023
2023

2023

2023
2023
2024
2023

2020
2020
2020
2020
2020
2020
2021

2021
2021
2021
2021

11
12
02
03
03
05
06
06
08
09
10
11
12
12
02
03
04
05

07
11

10
01
05
07
08

11
12
12

05
06
06

09
11
01
12

03
05
06
08
10
12
04

06
08
09
10

402922
402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403195
403211
403235
403251
232983
403286
403351

224763
403235

402689
228469
402828
402877
402877

402964
402964
403036

403050
403050
403092

403195

403211
403235
403235
403351

223991
402388
224481
224763
225345
225538
402582
402583
402598
402661
402662
227285

N}
o U e ud W W

W oW R e R e R e e e

71
41
59
88
02
78
11

.37
25.
13.
.26
10.
.23
10.
11.
.15
W11
21.
460.
21.
.16
22.
20.
49.
36.
48.
19.
.73
43.
25.
42.
10.
15.
W11
19.
.13
16.
36.
12.
36.
11.
39.
.61
.32
496.

04
72

61

53
56

29
62
64

80
62
69
32
11
26

38
13
83
92
83

26

79
09
89
35
86
10

33
78
13
75
82
79
81
10
18
78
48
91

.95

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

3215
3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3902
3961
4018
4071
4127
4177
4236

1651
4018

2503
2719
2940
3050
3050
3050
3330
3330
3547
3547
3547
3608
3608
3666
3666
3902
3902
3961
4018
4018
4236
4236

1371
1491
1550
1651
1759
1866
2072
2179
2233
2341
2395
2449



TOTAL 546

550

MIsC.

EQUIPMENT AND SUPPLIES

2019004107

202112
202202
202203
202204

202206
202207
202208
202209
202210
202211
202212
202301

202302
202303
202305
202306

202307
202308
202309

202310

202311

202312
202401
202402
202403
202404
202405
202406

202004
202007
202009
202012

202101
202106
202107
202108
202110

202111
202112
202202
202203
202204

202206
202207
202208
202209

2021
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2023

2023
2023
2023
2023
2023
2023
2024
2024
2024
2024
2024

2020
2020
2020
2020

2020
2021
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022

11
01
02
03
04
05
06
07
08
09
10
11
11
12
01
02
03
03
05
06
07
08

08
09
09
10
11
12
01
02
03
04
05

02
05
07
09

12
04
06
06
08
09
09
11
12
02
01
02
04
05
06
06
08

402689
402728
402745
228469
402783
402822
402828
402850
402877
402892
402906
402922
402941
402941
402964
402986
403015
403049
403036
403050
403092
403143

403163
403163
403180
403180
403195
403211
403235
403251
232983
403286
403351

402354
224481
224763
225344
225345
225538
402583
402598
402616
402661
402662
227285
402689
402728
402745
402783
228469
402783
402822
402828
402850
402877

o

.46
.64

1.53

IS

o

~

[

[N

.64
.42
.89
.68

96
77
36
75

.94

26

.83
.58
.60
11.
.56
.23
.52
.85
.89
.47
.25
.15
.56
.51
.57
.13
.83

05

1.13

©

N

.83
.43
.30
105.
27.
.05
39.
31.
.28
137.
22.
.93
.93
17.
23.
.48
.96
.04
.62
-59.
.58
.46
.87
.64

93
73

65
75

22

38

10

96

14

1.89

.28

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2503
2615
2667
2719
2828
2882
2940
2994
3050
3106
3160
3215
3272
3272
3330
3383
3492
3440
3547
3608
3666
3725
3725
3784
3784
3844
3844
3902
3961
4018
4071
4127
4177
4236

032020500342
1550
1651
1705
1759
1866
2179
2233
2284
2341
2395
2449
2503
2615
2667
2828
2719
2828
2882
2940
2994
3050



TOTAL 550

TOTAL 553

553

557

PROPERTY TAX

EMULSION TRUCKING

2019004107

2019004107

202211
202212
202301

202302
202303
202305
202306

202307
202308
202309
202310
202311
202312
202401
202402
202403
202404
202405
202406

202009
202012

202101
202110

202111
202112
202209
202210
202211
202309
202310
202311
202312
202401

202007
202009
202012

202101
202103
202104

202106

202107
202108

2022
2022
2022

2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2024
2024
2024
2024

2020
2020
2020
2020
2020
2021
2021
2021
2021
2022
2022
2022
2023
2023
2023
2023
2023

2020
2020
2020
2020
2020
2020
2021
2020
2020
2021
2021
2021
2021

2021
2021
2021

10
11
11

12
02
04
03
04
06
06
07
08
09
11
11
12
02
03
03
04

08
09
10
11
12
08
09
10
11
08
09
10
08
09
10
11
12

06
07
09
10
11
11
02
08
12
01
02
03
04

05
06
07

402906
402922
402941

402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403195
403211
403235
403251
232983
403286
403351

224763
225344
225345
225343
225538
402661
402662
227285
402689
402877
402892
402906
403143
403163
403180
403195
403211

224481
224763
225344
225345
225343
225538
402520
402549
402549
402549
402547
402583
402582
402583
402583
402598
402616

330.
18.
.05
76.
.15
.55
49.
27.
.65
20.
.36
22.
.50
12.
52.
.20
33.
126.
917.
.31
.68
2,066.
13.
303.
765.
78.
78.
.84
259.
761.
99.
.80
242.
671.
45.
272.
701.
98.
98.
4,505.
37.
96.
203.
203.
223.
88.
180.
121.
.31

231.
71.
106.
231.
124.
106.
160.
221.

76
17

70

60
41

08

19

41

72
40
01

18
76
11
22
06
08

29
31
81

48
32
69
79
05
32
32
25
81
05
22
22
54
91
36
93

17
13
69
17
47
70
04
30

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

3160
3215
3272
3272
3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3902
3961
4018
4071
4127
4177
4236

1651
1705
1759
1814
1866
2341
2395
2449
2503
3050
3106
3160
3725
3784
3844
3902
3961

1550
1651
1705
1759
1814
1866
1970
1921
1921
1921
2022
2179
2072
2179
2179
2233
2284



TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

562

564

567

570

PRODUCED WATER TRUCKING

WELL SERVICES AND MINOR REPAIR

METHANOL

LUBRICANTS, VARSOL AND XYLENE

CONSULTANT SERVICES

SURFACE LEASE RENTALS - FREEHO

2019004107

2019004107

2019004107

2019004107

2019004107

2019004107

202110

202111
202112
202202
202203
202204

202206
202207
202209
202210
202211
202212
202301
202302
202303
202305
202306

202307
202308
202309
202310
202311
202401
202402
202403
202404
202406

202004

202004

202006

202104

202110

202012

202301

202312

202107

202104
202110

202004

202007

202009
202012

202104

2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2022
2023
2024
2024
2024

2020

2020
2020
2020
2021
2021

2020
2022
2023

2021

2020
2021

2020

2020
2020
2020
2020
2020
2020
2021

08
09
10
11
12
01
02
03
05
06
08
08
09
11
11
12
01
03
02
04
05
07
07
08
10
11
08
02
02
02

03
04
12
03
09

10
11
10

06
08

06
08
09
10
11
12
02

402661
402662
227285
402689
402728
402745
228469
402783
402822
402828
402877
402892
402906
402922
402941
402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403211
403235
403251
232983
403351

223991

402383
402388
402549
402547
402662

225343
402941
403195

402598

402549
402661

223994
402354
224481
224763
225344
225345
225343
402549
402547

190.
171.
229.

98.
220.
436.
218.
251.
413.
261.
542.
170.
211.
459.
159.
284.
361.
276.
328.
3009.
338.
416.
158.
227.
436.

13.
79.
132.
15.
826.
309.
309.
.91
71.
45.
54.
.26
173.
52.
75.
62.
190.
.08
.08
86.
31.
118.
173.
-56.
154.
240.
407.
143.
217.
394.
87.

96
87
16
21
97
48
24
97
74
97
28
15
65
20
23
97

17
83
63
60
25
78
72
47

30
39
32
96
63
77
77

43
11
06

77
19
68
97
84

29
91
20
99
41
66
37
40

17
17
00

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN

TORXEN

TORXEN

TORXEN

TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY

ENERGY

ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2341
2395
2449
2503
2615
2667
2719
2828
2882
2940
3050
3106
3160
3215
3272
3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3961
4018
4071
4127
4236

1371

1430
1491
1921
2022
2395

1814
3272
3902

2233

1921
2341

202003500342SLR
032020500342
1550

1651

1705

1759

1814

1921

2022



TOTAL 570

TOTAL 571

571

575

FREEHOLD MINERAL TAX WITHHOLD

EMPLOYEE BENEFITS

2019004107

2019004107

202106
202107
202108
202110

202111
202202
202204
202206
202207
202208
202209

202210
202211
202302

202306

202307
202308
202309
202310
202311
202402

202404
202406

202106

202004

202006
202007
202008
202009
202012

202101
202103
202104

202106

202107

202108

202110

202111

202112
202202

2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022

2022
2022
2023

2023
2023
2023
2023
2023
2023
2023
2024

2024
2024

2020

2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

2021
2022

06
07
08
09
10
11
02
04
06
07
08
09

10
11
02

04
06
07
08
09
10
11
02

04
06

03
04
05
06
07
08
09
10
11
12
02
01
03
04
05
06
07
08
09
10

11
01

402583
402598
402616
402661
402662
227285
402728
228469
402822
402828
402850
402877

402892
402906
402964

403049
403036
403050
403092
403143
403163
403180
403235

232983
403351

402583

223991
402383
402388
224481
224626
224763
225344
225345
225343
225538
402520
402549
402547
402582
402583
402598
402616
402661
402662
227285

402689
402728

79.
154.
240.
407.
143.
217.
394.

87.

79.
154.
240.
219.
125.

61.
143.
217.

82.

86.
225.

87.

79.
154.
240.
407.
143.
217.
225.

82.

98.

87.

79.

7,026.
.12
.12
.10

=
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48
66
37
40

17
17
00
48
66
37
87
88
65

17
06
35
76
00
48
66
37
40

17
76
06
81
00
48
72

19

48
04
04
18
17
65

.84
.44

79
14
02
16
34
13
12

.23

01
52
59
56

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2179
2233
2284
2341
2395
2449
2615
2719
2882
2940
2994
3050
3050
3050
3106
3160
3330
3330
3330
3440
3547
3608
3666
3725
3784
3844
4018
4018
4018
4127
4236

2179

1371
1430
1491
1550
1600
1651
1705
1759
1814
1866
1970
1921
2022
2072
2179
2233
2284
2341
2395
2449
2449
2503
2615



TOTAL 575

576

PRODUCTION TAX/LICENSE/EUB LEV

2019004107

202203

202204

202206

202207

202208

202209

202210

202211

202212

202301

202302

202303

202305

202306

202307

202308

202309

202310

202311

202312

202401

202402

202403

202404

202405

202406

202012

202101

2022

2022

2021

2022

2022

2022

2022

2022

2022

2022

2022

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2024

2024

2024

2024

2024

2020

2020
2020

02
03
12
05

10
11
12

402745

228469

402822

402822

402828

402850

402877

402892

402906

402922

402941

402964

402986

403015

403049

403036

403050

403092

403143

403163

403180

403195

403211

403235

403251

232983

403286

403351

225345

225343
225538

11.
.84
18.

-

N
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=

55

94
18
26
42
26
09
57
24
68
26
66
19
66
18
66
04
66
48
98
93
76
35
90
28
90
94
90
90

47
88
42
88
43
96
42
98
39
98
44
02
47

.02

34

.02

04
12

.12

71

.09
452.

44.
.48
121.

06
80

39

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY

2667
2719
2882
2882
2882
2940
2940
2994
2994
3050
3050
3106
3106
3160
3160
3215
3215
3272
3272
3330
3330
3383
3383
3492
3492
3440
3440
3547
3547
3608
3608
3666
3666
3725
3725
3784
3784
3844
3844
3902
3902
3961
3961
4018
4018
4071
4071
4127
4127
4177
4177
4236
4236

1759
1814
1866



TOTAL 576

TOTAL 579

579

580

EXPENSES NON OPERATED LEASES

VEHICLE EXPENSES

2019004107

2019004107

202106

202107
202108
202110

202111
202112
202206
202207
202208
202209
202210
202211
202212
202301
202305
202306
202307
202308
202309
202310
202311
202312
202401
202405

202003
202004

202012

202108

202003

202004

202006

202007

202008

202009
202012

202101
202103
202104

202106

202107

202108

202110

202111
202112

2021
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2024

2020
2020
2020
2020

2021

2020

2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

03
05
06
07
08
09
10
11
05
06
07
08
09
10
11
12
04
05
06
07
08
09
10
11
12
12

01
03
04
09

03
04
05
06
07
08
09
10
11
12
02
01
03
04
05
06
07
08
09
10
10

402582
402583
402598
402616
402661
402662
227285
402689
402822
402828
402850
402877
402892
402906
402922
402941
403015
403036
403050
403092
403143
403163
403180
403195
403211
403286

402334
402383
402383
225343
225344
402616

402334

223991
402383
402388
224481
224626
224763
225344
225345
225343
225538
402520
402549
402547
402582
402583
402598
402616
402661
402662
227285
402689

T
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.94
133.
54.
.09
.09
.09
10.
18.
85.
17.
17.
17.
17.
17.
1009.
183.
88.
22.
22.
22.
22.
22.
22.
22.
22.
222.
1,368.
25.
.26

W11

-52.
.02
.42
-24.
.58

15
79

95
90
65
13
13
13
13
13
39
07

13
13
13
13
13
13
13
13
36
35
78

45

86

33
42
38
90
15
08
58
83
51
68
80
31
57
42
66
66
17
14
51
22
37

.95

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2072
2179
2233
2284
2341
2395
2449
2503
2882
2940
2994
3050
3106
3160
3215
3272
3492
3547
3608
3666
3725
3784
3844
3902
3961
4177

022020500342
1430
1430
1814
1705
2284

022020500342
022020500342
1371
1430
1491
1550
1600
1651
1705
1759
1814
1866
1970
1921
2022
2072
2179
2233
2284
2341
2395
2449
2503



TOTAL 580

TOTAL 581

581

583

EMULSION PROCESS, WATER DISPSL

EMPLOYEE WAGES AND BENEFITS

2019004107

2019004107

202202
202203
202204

202206
202207
202208
202209
202210
202211
202212
202301
202302
202303
202305
202306

202307
202308
202309
202310
202311
202312

202401
202402
202403
202404
202405
202406

202003
202004

202006

202003

202004

202006

202007

202008

202009
202012

202101
202103
202104

202106

202107
202108

2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023

2023
2024
2024
2024
2024
2024

2020
2020
2020
2020

2020

2020
2020
2020
2020
2020
2020
2020

2020
2020
2021
2020
2021
2021
2021

2021
2021

01
02
03
04
04
06
07
08
09
10
11
12
01
02
04
03
05
06
07
08
09
10
10

12
01
02
03
04
05

02
03
04
05

03
04
05
06
07
08
09

11
12
02
12
03
04
05

06
07

402728
402745
228469
402783
402822
402828
402850
402877
402892
402906
402922
402941
402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403195

403211
403235
403251
232983
403286
403351

402334
402383
402383
402388

402334

223991
402383
402388
224481
224626
224763
225344

225343
225538
402520
402549
402547
402582
402583

402598
402616

305.
127.
43.
141.
132.
445,
107.
172.
25.
25.
23.
-5.
14.
13.
15.
22.
32.
28.
80.
33.
10.
35.
51.
25.
37.
37.
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[C NG ENT ERCRNC I

91
17
58
55
06
22
71
97
82
66

.23
.35

94
23
76
36

.48
.73

05

.05
.00

26

.19

64
82
40
69
24
17
06
00
14
34
02
78
97
11

03
30
87
27
06
44
25
41
03
37
51
08
34
25
24
45
66
54
33

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

HUSKY OIL OPERATIONS LIMITED
TORXEN ENERGY LTD.
TORXEN ENERGY LTD.
TORXEN ENERGY LTD.

HUSKY OIL OPERATIONS LIMITED
HUSKY OIL OPERATIONS LIMITED

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2615
2667
2719
2828
2882
2940
2994
3050
3106
3160
3215
3272
3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3902
3902
3902
3961
4018
4071
4127
4177
4236

022020500342
1430
1430
1491

022020500342
022020500342
1371
1430
1491
1550
1600
1651
1705
1705
1814
1866
1970
1921
2022
2072
2179
2179
2233
2284



202110

202111

202112

202202

202203

202204

202206

202207

202208

202209

202210

202211

202212

202301

202302

202303

202305

202306

202307

202308

202309

202310

202311

202312

202401

202402

202403

202404

202405

2021

2021

2021

2021

2022

2022

2022

2022

2022

2022

2022

2022

2022

2022

2022

2022

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2023

2024

2024

2024

2024

08
09
10

11
01
02
03
04

402661

402662

227285

402689

402728

402745

228469

402783

402822

402828

402850

402877

402892

402906

402922

402941

402964

402986

403015

403049

403036

403050

403092

403143

403163

403180

403195

403211

403235

403251

232983

403286

43.

44.

38.

42.

39.

96.

36.

39.

35.

35.

28.

29.

29.

29.

29.

29.

30.

74.

29.

29.

29.

29.

29.

29.

30.

30.

30.

30.

30.

89.

31.

31.

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

2341
2395
2449
2449
2503
2615
2667
2719
2828
2828
2882
2882
2940
2940
2994
2994
3050
3050
3106
3106
3160
3160
3215
3215
3272
3272
3330
3330
3383
3383
3492
3492
3440
3440
3547
3547
3608
3608
3666
3666
3725
3725
3784
3784
3844
3844
3902
3902
3961
3961
4018
4018
4071
4071
4127
4127
4177



TOTAL 583

TOTAL 591

591

599

CARBON LEVY TAX PAID

OPERATORS OVERHEAD

(VARIABLE)

2019004107

2019004107

202406

202307
202311

202003

202004

202007
202009
202012

202101
202103
202104

202106

202107
202108
202110

202111
202112
202202
202203
202204

202206
202207
202208
202209
202210
202211
202212
202301
202302
202303
202305
202306

202307
202308
202309
202310
202311
202312
202401
202402
202403

2024

2021
2022

2020
2020

2020
2020

2020
2020
2020
2020
2020
2020
2021
2020
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2022
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2023
2024

12
12

01
02

01
02

02
07
08
09
10
11
01
12
02
03
04
05
06
07
08
09
10
12
01
02
03
04
05
06
07
08
09
10
11
12
01
03
02
04
05
06
07
08
09
10
11
12
01

403351

403050
403180

402334
402334

224159
224159
402354

402407
224763
225344
225345
225343
225538
402520
402549
402547
402582
402583
402598
402616
402661
402662
227285
402689
402728
402745
228469
402783
402822
402828
402850
402877
402892
402906
402922
402941
402964
402986
403015
403049
403036
403050
403092
403143
403163
403180
403195
403211
403235
403251

.96
31.
.50
2,097.
-11.
74.
63.
32.
11.
34.
20.
.95
-2.
32.
.01
212.
38.
38.
38.
38.
45.
45.
45.
45.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.
38.

32

64
64
00
22
21
77
42

87
22

65
66
66
66
66
11
11
11
11
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66
66

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN

TORXEN
TORXEN

HUSKY

HUSKY

HUSKY

HUSKY

HUSKY

HUSKY

HUSKY

HUSKY

TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN
TORXEN

OIL
OIL
OIL
OIL
OIL
OIL
OIL
OIL

ENERGY
ENERGY
ENERGY

ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY
ENERGY

OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS
OPERATIONS

LIMITED
LIMITED
LIMITED
LIMITED
LIMITED
LIMITED
LIMITED
LIMITED

4177
4236
4236

3608
3844

022020500342
022020500342
022020500342
042020500342
042020500342
032020500342
032020500342
062020500342
1651
1705
1759
1814
1866
1970
1921
2022
2072
2179
2233
2284
2341
2395
2449
2503
2615
2667
2719
2828
2882
2940
2994
3050
3106
3160
3215
3272
3330
3383
3492
3440
3547
3608
3666
3725
3784
3844
3902
3961
4018
4071



TOTAL 599
8910

TOTAL 301

301

SERVICE RIG

Net op costs

Net op costs

Total Operating Expenses

2019004107

202404
202405
202406

202303
202305

202312

Jun/24
Torxen

Jul/24
Torxen

JVB

JVB

2024
2024
2024

2023
2023

2023

02
03
04

02
04

232983
403286
403351

402986
403015

403195

38.
38.
38.
2,072.
.04
28.
28.
1,458.
1,534.

18

1,670.

2,752.

66
66
66
42

76
76
91
47

45,473.66

.00
.00
.00
.00
.00
.00
.00
.00
.00

TORXEN
TORXEN
TORXEN

TORXEN
TORXEN
TORXEN
TORXEN

ENERGY
ENERGY
ENERGY

ENERGY
ENERGY
ENERGY
ENERGY

4127
4177
4236

3383
3492
3492
3902



ATTACHMENT 2



COURT FILE NUMBER  2401-12358

COURT COURT OF KING’S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

APPLICANT BEARSPAW PETROLEUM LTD.

RESPONDENTS ALPHABOW ENERGY LTD. and TORXEN ENERY L%.m 12358
DOCUMENT AFFIDAVIT Nov 1, 2024
ADDRESS FOR Code Hunter LLP

SERVICE AND Barristers

CONTACT 850, 440 — 2 Avenue SW

INFORMATION OF Calgary, AB  T2P 5E9

PARTY FILING THIS . . .

DOCUMENT Katherine Reiffenstein

Telephone: 403.234.9800
Facsimile: 403.261.2054
File No: 11950.003

Affidavit of PAUL WRIGHT sworn Cct2€; 2024

[, Paul Wright of Calgary, Alberta swear that:

1. | am a Director of Bearspaw Petroleum Ltd. and as such have personal knowledge of the
matters herein deposed to except where stated to be based on information and belief, and

where so stated, | verily believe the same to be true.

2. | make this Affidavit to supplement my Affidavit sworn September 4, 2024 in these
proceedings. This Affidavit adopts the abbreviations and defined terms as set out in my
September 4, 2024 Affidavit.

3. Since | swore my September 4, 2024 Affidavit, | investigated whether the Crown lists the
7-15 Well as being associated with the 1972 Natural Gas Lease or the 1987 Crown PNG

Lease:

a. A copy of the abstract obtained for the 1972 Natural Gas Lease is attached hereto
as Exhibit “BB”, and identifies the 7-15 Well as a “Unit Well” but not as “Located
on Agreement.”



b. A copy of the abstract obtained for the 1987 Crown PNG Lease is attached hereto
as Exhibit “CC”, and identifies the 7-15 Well as “Located on Agreement”.

C. | emailed Alberta's Energy Crown Authorizations to inquire what “Located on

Agreement” means, and was informed that it means that the well location and pool

formation falls within the lands and rights of the agreement. A copy of my email

exchange with the Crown dated October 4, 2024 is attached hereto as Exhibit

“DD!!-

| am informed by review of the 1972 Natural Gas Lease and its attachments exhibited as
Exhibit “C" to my September 4, 2024 Affidavit and by Bearspaw’s business records that
Bearspaw owns an 11.7% working interest in the 1972 Natural Gas Lease, acquired as

follows:

a. 5.2% interest originally held by Panalta Petroleums Ltd.:

Panalta Petroleums Ltd. amalgamated with another company to form Twin
Richfield Qils Ltd. on January 24, 1983;

Each of International Qiltex Ltd. and Canol Resources Ltd. acquired 2.6%
of Twin Richfield Oils Ltd.'s interest on April 22, 1993.

International Qiltex Ltd.’s interest was transferred through a number of

companies until acquired by Sirius Energy Inc. on November 18, 2008.

Bearspaw acquired the 2.6% interest held by Sirius Energy Inc. effective

May 1, 2011, as documented in the notice of assignment attached hereto
as Exhibit “EE”.

Bearspaw acquired the 2.6% interest held by Canol Resources Lid.
effective September 1, 2011, as documented in the notice of assignment
attached hereto as Exhibit “FF”.



b. 3% interest originally held by Maurice William Seitz:

i. Norman L. Easley and Stewart Monroe Whipple each acquired a 1.5%

interest from Seitz on March 15, 1973 as documented in the 1972 Natural

Gas Lease.

ii. Normal L. Easley’s 1.5% interest was transferred to Vera Maria Easley on
August 9, 1995,

iii. Bearspaw acquired the 1.5% held by the Estate of Vera Marie Easley
effective February 1, 2005, as documented in the notice of assignment
attached hereto as Exhibit “GG”.

iv. Bearspaw acquired Stewart M. Whipple's interest (total of 5%) effective
April 1, 2013, as documented in the notice of assignment attached hereto
as Exhibit “HH".

E: 3.5% working interest held by Stewart Monroe Whipple: Bearspaw acquired
Stewart M. Whipple's interest (total of 5%) effective April 1, 2013, as documented
in Exhibit HH.

As successor in interest to these parties, Bearspaw is a current party to an Operating
Agreement effective June 1, 1977 that governs production and distribution of income and
expenses from production from Section 15 under the 1972 Natural Gas Lease. The
original signatories were Ashland Qil Canada Limited, Panalta Petroleums Ltd., Voyager
Petroleums Ltd, S.M. Whipple and N.L. Easley. A copy of the Operating Agreement is
attached hereto as Exhibit “11”.

To the extent that petroleum produced from the 7-15 Well is granted to the lessees of the
1972 Natural Gas Lease rather than the lessees of the 1987 PNG Lease, Bearspaw is
entitled to 11.7% of the petroleum produced from the Well. Our prior analysis of lost

income based on Bearspaw's interest under the 1987 Crown PNG Lease has been



modified to calculate lost income on the basis of an 11.7% interest. That analysis is
attached hereto as Exhibit “JJ”.

7. | make this Affidavit in support of the Originating Application filed by Bearspaw Petroleum

Ltd. on September 6, 2024, as amended.

SWORN BEFORE ME at Calgary, Alberta, )
this@F_day of Oc toler2024. )
)
ﬁg )

) -
)
)

Commissioner for Oaths
in and for the Province of Alberta

Katherine L. Relffenstein
Barrister & Solicitor



This is Exhibit "BB" referred to
in the Affidavit of PAUL WRIGHT
sworn before me this 2§ day of October, 2024.

=

Commissioner for Oaths
In and for the Province of Alberta

Katherine L. Reiffenstein
Barrister & Solicitor



‘A(l Mﬁ Alberta Mineral Information Created On: 2024/10/04 11:29:09 AM

External Search
Agreement Detail Report Request No.: R4726771
Government

AMI100012
Request By User: ENO510

Parameters
Mineral Agreement | D: 002780
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Alberta Mineral Information

Created On: 2024/10/04 11:29:09 AM

Energy and Minerals External Search

Agreement Detail Report

Request No.: R4726771

AMI100012
Agreement Summary
Agreement Type Agreement Number Status Term Date Original Expiry  Current Cancellation Cancellation Original Current Area
Date Expiry Date Date Reason Area
002 NATURAL GAS 780 ACTIVE 1962/05/08 1983/05/08 INDEFINITE 1,280.0000 1,280.0000
LEASE
Total Number of Agreements: 1 Totals: 1,280.0000 1,280.0000

Page 2



Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 11:29:09 AM
Energy and Minerals External Search
Request No.: R4726771

AMI100012

Agreement Type/Number: 002

Status:

Term Date:

Original Expiry Date:
Continuation Date:
Original Area(Ha):
Transfer Pending:
Vintage:

Security Type:

Well Count:

Offset Compensation:

Client ID
1019517

780 NATURAL GAS LEASE

ACTIVE

1962/05/08
1983/05/08
1983/05/08
1,280.0000

No

CONTINUED TERM

21
No

Agreement Report Detail

Current Status

Status Effective Date:
Term:
Current Expiry Date:

Current Area(Ha):
Continuation Pending:
Qil Sands Area:

Security Deposit Amount:

Encumbrance Count:
Last Update Date:

Designated Representative

Client Name/Address

TORXEN ENERGY LTD.
500 CENTRE ST SE SUITE 1500
CALGARY AB T2G 1A6

1962/05/08
21 Years 0 Months 0 Days
INDEFINITE

1,280.0000
No

No

$0.00

0
2020/02/14

Corporate Status
ACTIVE
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 11:29:09 AM
Energy and Minerals External Search
Request No.: R4726771

AMI100012
Agreement Type/Number: 002 780 NATURAL GAS LEASE
r icipan

Last Transfer Date: 2020/02/12  Transfer Pending: No

Client ID Client Name Corporate Status Interest
8028595 BEARSPAW PETROLEUM LTD. ACTIVE 11.7000000
8034669 BLUE SPRINGS ENERGY LTD. ACTIVE 34.8000000
1019517 TORXEN ENERGY LTD. ACTIVE 53.5000000

Required Rental Amount:
Rental Paid To Date:
Default Notice Issued:

Land Description:

Tract Number:
4-20-029:

$4,480.00
2025/05/08

01
16

NATURAL GAS IN THE VIKING FM
AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-029-20\W4/00
INTERVAL: 3,578.00 - 3,838.00 Feet
LOG TYPE: INDUCTION ELECTRIC

NATURAL GAS IN THE GLAUCONITIC SS

AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-029-20\WW4/00
INTERVAL: 4,144.00 - 4,200.00 Feet
LOG TYPE: INDUCTION ELECTRIC

Rental Information
Current Rental Amount:

Monthly Invoice:

Land/Rights Description

NATURAL GAS IN THE LOWER MANNVILLE FM

Total Interest: 100.0000000

$4,480.00

Yes
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 11:29:09 AM
Energy and Minerals External Search
Request No.: R4726771

AMI100012

Agreement Type/Number: 002 780 NATURAL GAS LEASE

Tract Number:
4-20-029:

AS DESIGNATED IN ZD 237-A

KEY WELL: 00/10-16-029-20W4/00
INTERVAL: 4,370.00 - 4,420.00 Feet
LOG TYPE: INDUCTION ELECTRIC

Continued To: INDEFINITE Section of Act/Regulation: 15

02
3;10;15;21

NATURAL GAS IN THE VIKING FM
AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-028-20W4/00
INTERVAL: 3,578.00 - 3,838.00 Feet
LOG TYPE: INDUCTION ELECTRIC

NATURAL GAS IN THE GLAUCONITIC SS
AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-028-20W4/00
INTERVAL: 4,144.00 - 4,200.00 Feet

LOG TYPE: INDUCTION ELECTRIC

Continued To: INDEFINITE Section of Act/Regulation: 15
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 11:29:09 AM
Energy and Minerals External Search
Request No.: R4726771

AMI100012

Agreement Type/Number: 002

Well Event ID

100 01 03 029 20W4 00
100 06 03 028 20W4 00
100 14 10 029 20W4 00
100 16 10 028 20W4 00
100 06 15 029 20W4 00
100 06 15 029 20W4 02
100 07 15 029 20W4 00
100 13 15 029 20wW4 00
100 15 15 029 20W4 00
100 06 16 029 20W4 00
100 07 16 029 20W4 00
100 10 16 029 20W4 00
100 10 16 029 20W4 02
100 14 16 029 20W4 00
100 16 16 029 20W4 00
102 16 16 029 20W4 00
102 16 16 029 20W4 03
100 06 21 029 20W4 00
100 09 21 029 20W4 00
100 10 21 029 20W4 00
102 10 21 028 20W4 00

780 NATURAL GAS LEASE

Delimiter

LOCATED ON AGREEMENT (0)
UNIT WELL (U)

LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (D)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
UNIT WELL (U)

LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (Q)
LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)
UNIT WELL (U)

LOCATED ON AGREEMENT (0)
LOCATED ON AGREEMENT (0)

Well Events Data

Well Event Status Offset
ABANDONED

GAS PUMPING

ABANDONED

ABANDONED

CRUDE OIL ABANDONED ZONE
GAS ABANDONED ZONE
CRUDE OIL PUMPING

CRUDE OIL ABANDONED ZONE
ABANDONED

WATER ABANDONED DISPOSAL
WATER DISPOSAL
ABANDONED ZONE

GAS ABANDONED

CRUDE OIL ABANDONED
CRUDE OIL ABANDONED
CRUDE OIL SUSPENDED

GAS FLOWING

ABANDONED

GAS ABANDONED
ABANDONED

ABANDONED

Total: 21
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 11:29:09 AM
Energy and Minerals External Search
Request No.: R4726771

AMI100012

Agreement Type/Number: 002

Unit Agreement ID  Unit Name

087 144 WAYNE-ROSEDALE
GLAUCONITIC UNIT NO. 1

Total Hectares:
0.0000

Reason Date Reason Description

1986/12/20 CONTINUATION - AMENDMENT

1062/05/08 ORIGINATING DISP - CONVERSION
(LSAS)

Total: 2

780 NATURAL GAS LEASE

reemen
Production Entity Id Status Effective Date
ABUN91516 ACTIVE 1964/11/01

Related Agreements | Amendments

Agreement ID Area (HA) Renewal Count Status

0.0000
056 237 0.0000
Disclaimer

Execution Date
1964/11/01

Termination Date

Cancellation Date Cancellation

Reason

THIS SEARCH IS PROVIDED ON THE CONDITION AND UNDERSTANDING THAT HIS MAJESTY THE KING IN RIGHT OF ALBERTA IS IN NO WAY RESPONSIBLE FOR
LOSS OR DAMAGE ARISING FROM ANY ERRORS OR OMISSIONS IN THIS SEARCH AND ANY PERSON MAKING USE OF RELYING IN ANY WAY ON THIS SEARCH

HEREBY RELEASES HIS MAJESTY THE KING IN RIGHT OF ALBERTA FROM ANY LIABILITY FOR SUCH LOSS OR DAMAGE.

End of Agreement

End Of Report
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This is Exhibit "CC" referred to
in the Affidavit of PAUL WRIGHT
sworn before me this 2§ day of October, 2024.
Commissioner for Oaths
In and for the Province of Alberta

Katherine L. Reiffenstein
Barrister & Solicitor



Alberta Mineral Information Created On: 2024/10/04 10:51:00 AM
External Search

Agreement Detail Report Request No.: R4726758
Government AMI100012
Request By User: EN0510
Parameters

Mineral Agreement | D: 0040487040330

Page 1



Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 10:51:00 AM
Energy and Minerals External Search
Request No.: R4726758

AMI100012
Agreement Summary
Agreement Type Agreement Number Status Term Date Original Expiry ~ Current Cancellation Cancellation Original Current Area
Date Expiry Date  Date Reason Area

004 5 YEAR PLAINS 0487040330 ACTIVE 1987/04/30 1892/04/30 INDEFINITE 64.0000 ©4.0000
PETROLEUM AND

NATURAL GAS LEASE

Total Number of Agreements: 1 Totals: 64.0000 §4.0000
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 10:51:00 AM
Energy and Minerals External Search

Request No.: R4726758
AMI100012

Agreement Report Detail

Agreement Type/Number: 004 0487040330 5 YEAR PLAINS PETROLEUM AND NATURAL GAS LEASE

Status:

Term Date:

Original Expiry Date:
Continuation Date:
Original Area(Ha):
Transfer Pending:
Vintage:

Security Type:

Well Count:

Offset Compensation:

Client ID
8079615

ACTIVE
1987/04/30
1992/04/30
1992/04/30
64,0000
No

CONTINUED TERM

No

Current Status

Status Effective Date:
Term:
Current Expiry Date:

Current Area(Ha):
Continuation Pending:
Oil Sands Area:

Security Deposit Amount:

Encumbrance Count:
Last Update Date:

Designated Representative

Client Name/Address

PINE CLIFF ENERGY LTD.
10154 ST SW SUITE 850
CALGARY AB T2R 1J4

1992/07/03
5 Years 0 Months 0 Days
INDEFINITE

64.0000
No

No

$0.00

0
2022/02/01

Corporate Status
ACTIVE
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 10:51:00 AM
Energy and Minerals External Search
Request No.: R4726758

AMI100012
Agreement Type/Number: 004 0487040330 5 YEAR PLAINS PETROLEUM AND NATURAL GAS LEASE
urr icipan

Last Transfer Date: 2020/04/30  Transfer Pending: No

Client ID Client Name Corporate Status Interest
8028595 BEARSPAW PETROLEUM LTD. ACTIVE 8.8472500
8034669 BLUE SPRINGS ENERGY LTD. ACTIVE 26.3148500
8079615 PINE CLIFF ENERGY LTD. ACTIVE 64.8379000

Required Rental Amount:
Rental Paid To Date:
Default Notice Issued:

Land Description:
4-20-029:

Rental Information

$224.00
2025/04/30

Current Rental Amount:

Monthly Invoice:

Land/Rights Description

15SE
PETROLEUM AND NATURAL GAS

TO THE BASE OF THE MANNVILLE GRP
AS DESIGNATED IN DRRZD 00004

KEY WELL: 00/06-16-041-08W4/00
INTERVAL: 2,557.00 - 2,985.00 Feet

LOG TYPE: INDUCTION ELECTRICAL

Excepting NATURAL GAS IN THE VIKING FM
AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-029-20W4/00
INTERVAL: 3,578.00 - 3,838.00 Feet

LOG TYPE: INDUCTION ELECTRIC

Excepting NATURAL GAS IN THE GLAUCONITIC SS

Total Interest: 100.0000000

$224.00

Yes
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Alberta Mineral Information

Agreement Detail Report

Created On: 2024/10/04 10:51:00 AM
Energy and Minerals External Search
Request No.: R4726758

AMI100012

Agreement Type/Number: 004 0487040330 5 YEAR PLAINS PETROLEUM AND NATURAL GAS LEASE

AS DESIGNATED IN ZD 237

KEY WELL: 00/07-15-029-20W4/00

INTERVAL: 4,144.00 - 4,200.00 Feet

LOG TYPE: INDUCTION ELECTRIC

Continued To: INDEFINITE Section of Act/Regulation: 15

Well Events Data
Well Event ID Delimiter Well Event Status Offset
100 07 15 029 20W4 00 LOCATED ON AGREEMENT (0) CRUDE OIL PUMPING
Total: 1

Reason Date

Reason Description

Related A ments [ Amendmen

Agreement ID

1892/04/30 PRIMARY CONTINUATION 0.0000
Total: 1
Origin Data
Creation Date: 1987/05/20 Qriginal Expiry Date:
Sale Or O/C Date: 1987/04/29 Original Area:
Acquisition Origin: PETROLEUM AND NATURAL GAS LEASE Payment Amount:
SALE - BONUS
Security Deposit:
Order in Council:
Issuance Fee: $0.00

Area (HA) Renewal Count

Cancellation Date Cancellation

Reason

1992/04/30
64.0000
$132,464.00
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Alberta Mineral Information Created On: 2024/10/04 10:51:00 AM

Energy and Minerals External Search
Agreement Detail Report Request No.: R4726758

AMI100012

Agreement Type/Number: 004 0487040330 5 YEAR PLAINS PETROLEUM AND NATURAL GAS LEASE
Disclaimer

THIS SEARCH IS PROVIDED CON THE CONDITION AND UNDERSTANDING THAT HIS MAJESTY THE KING IN RIGHT OF ALBERTA IS IN NO WAY RESPONSIBLE FOR
LOSS OR DAMAGE ARISING FROM ANY ERRORS OR OMISSIONS IN THIS SEARCH AND ANY PERSON MAKING USE OF RELYING IN ANY WAY ON THIS SEARCH
HEREBY RELEASES HIS MAJESTY THE KING IN RIGHT OF ALBERTA FROM ANY LIABILITY FOR SUCH LOSS OR DAMAGE.

End of Agreement

End Of Report
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This is Exhibit "DD" referred to
in the Affidavit of PAUL WRIGHT
sworn before me thisjﬁ day of October, 2024,

A 2

Commissioner for Oaths
In and for the Province of Alberta

Katherine L. Reiffenstein
Barrister & Solicitor



From:
To:

Paul Wright
Katherine Reiffenstein

Subject: Well linkages to crown mineral lease

Date:

Friday, October 4, 2024 4:21:33 PM

Paul Wright
Bearspaw Petroleum Ltd.
403 258 3767 ext 228

Begin forwarded message:

From: Energy Well Admin <WellAdmin.Energy@gov.ab.ca>
Date: October 4, 2024 at 4:06:14 PM MDT

To: Paul Wright <PWright@bearspawpet.com>

Subject: RE: Well linkages to crown mineral lease

CAUTION: This email originated from outside your organization. Exercise
caution when opening attachments or clicking links, especially from unknown
senders.

Hi Paul,

Thank you for your inquiry, when a well event ID is located on an agreement it
means that the well location and pool formation falls within the lands and the
rights of the agreement.

Thank you,

Scott Cummings

Land Analyst, Crown Equity

Alberta Energy and Minerals | 11th FL North Petroleum Plaza | 9945 108 ST NW | Edmonton AB T5K 2G6
Phone: 780-415-1132 | Email: scott.cummings@gov.ab.ca

Classification: Protected A

From: Energy Crown Authorizations <Energy.CrownAuthorizations@gov.ab.ca>
Sent: Friday, October 4, 2024 2:02 PM

To: Energy Well Admin <WellAdmin.Energy@gov.ab.ca>

Subject: FW: Well linkages to crown mineral lease



Hi Wells,
Could you please respond to this inquiry regarding well to agreement ties.

Thank you,

Victoria Stone
Acting Manager, Crown Equity

Classification: Protected A
From: Paul Wright <PWright@bearspawpet.com>
Sent: Friday, October 4, 2024 1:44 PM
To: Energy Crown Authorizations <Energy.CrownAuthorizations@gov.ab.ca>
Subject: Well linkages to crown mineral lease

CAUTION: This email has been sent from an external source. Treat hyperlinks and attachments in
this email with care.

If awell event ID is described on a crown search as being located on the
agreement what does that mean?

I’'m looking at a Crown 5 year plains petroleum and natural gas lease continued
indefinitely under section 15 of the act/regulation

Thanks
Paul Wright

Bearspaw Petroleum Ltd.
403 258-3767 ext 228



This is Exhibit "EE" referred to
in the Affidavit of PAUL WRIGHT
sworn before me this %day of October, 2024.

e

Commissioner for Qaths
In and for the Province of Alberta

Katherine L, Reiffenstein
Barrister & Solicitor



P ETROLE U M LTD*

June 30, 2011

SEE DISTRIBUTION LIST

Re: Revision to an Assignment Agreement relating to a
Joint Operating Agreement dated June 1, 1977
T29 R20 W4M: 3,10, 13-16, 21, SW/24
(For Reference Only: General Land Deseription)
Our File: A019-C009

Attached please find a revised page one to the above Assignment Agreement. The correction
relates to an error where Sirius Energy Inc. was shown as “Assignee” and Bearspaw Petroleum
Ltd. was shown as “Assignor”. The attachment corrects that error and we ask that you please
amend your records accordingly.

Should you have any questions in this regard, please contact the undersigned by e-mail at
sointherf@bearspawpet.com or by phone at 258-3767 ext 233.

Yours truly,
BEARSPAW PETROLEUM LTD.

Shelley M. Ginther
Land Consultant

{smg
Attach.
A019-C009-Correction.doc

Cc: Sirius Energy Inc.

SUITE 5309, 3383 - 96th AVENUE NE, CALGARY, AB. T3K 083
TEL: 403.258.3767 FAX: 403.258.3197



DISTRIBUTION LIST - A019-C009

(Blue Springs Energy Ltd
24173 Aspen Drive N.W.
Calgary, Alberta

T3R 1AS5

Attn: Land Manager

Canol Resources Ltd.

2040, 605 — 5™ Avenue S.W.
Calgary, Alberta

T2P 3H>

Attn: Land Manager

Canadian Natural Resources
2500, 855 — 2™ St. S.W.
Calgary, Alberta

T2P 4J8

Attn: Land Manager

Husky Oil Operations Limited
707 — 8" Avenue S.W.
Calgary, Alberta

T2P 1H5

Attn: Land Manager

F.M. Kaplan Technical Services Ltd.

212 Hamilton Drive N.W.
Calgary, Alberta
T3R 1A2

Stewart M. Whipple

6501 S.W. McAdam Avenue
Portland, Oregon, U.S.A.
97201

Penn West Petroleum Limited
200, 207 - 9™ Avenue S.W.
Calgary, Alberta

T2P 1K3

Attn: Land Manager

Sirius Energy Inc.

410, 1210 — 8" Street S.W.
Calgary, Alberta

T2R 1L3

Attn: Dawne Toner

Sonde Resources Corp.
3200, 500 - 4" Avenue S.W.
Calgary, Alberta

T2P 2V6

Attn: Land Manager

Terra Energy Corp

970, 333 — 7" Ave S.W.
Calgary, Alberta

T2P 271

Attn: Land Manager




ASSIGNMENT AGREEMENT

THIS AGREEMENT made as of the 16" day of June, 2011

AMONG:

Sirius Energy Inc., a body corporate, having an office in the City of
Calgary, in the Province of Alberta (hereinafter referred to as the
"Assignor")

OF THE FIRST PART

-and -

Bearspaw Petroleum Ltd., a body corporate, having an office in the City
of Calgary, in the Province of Alberta (hereinafter referred to as the
"Assignee")

OF THE SECOND PART

WHEREAS:

(A)

Assignor is a party or a successor in interest to one or more parties to the agreement or
agreements (such agreement or agreements, including all amendments thereto, if any, hereinafter
referred to as the “Agreement") set out in Schedule “A”"; and

Assignor assigned and conveyed to Assignee all of the Assignor's right, title and interest in and to
the Agreement insofar as it relates to the lands and interests, hereinafter referred to as the
“Assigned Interest”) set out on Schedule “A’, effective the 1 ' day of May, 2011 (the "Effective
Time");

NOW THEREFORE this agreement witnesses that in consideration of the foregoing and of the covenants
and agreements contained in this agreement, the parties agree that:

1.

The Assignor and the Assignee each acknowledge that the Assignor transferred, assigned and
conveyed the Assigned Interest to the Assignee as of the Effective Time and Assignee accepts
the transfer, assignment and conveyance of the Assigned Interest.

Assignee shall replace Assignor as a party to the Agreement with respect to the Assigned Interest
on and after the Effective Time.

Assignee agrees to assume and be bound by, observe an perform all terms and covenants of the
Agreement to be observed and performed by Assignor with respect to the Assigned Interest at all
times on and after the Effective Time.

Assignee agrees to assume and will be entitled to all rights, benefits and privileges of Assignor
under the Agreement with respect to the Assigned Interest at all times on and after the Effective
Time.

AQ019-C009
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P ETROLEUM LT D

June 16, 2011

SEE DISTRIBUTION LIST

Re:  Assignment Agreement relating to a
Joint Operating Agreement dated June 1, 1977
T29 R20 W4M: 3,10, 13-16, 21, SW/24
(For Reference Only: General Land Description)
Our File: A019-C009

Effective May 1, 2011, Sirius Energy Inc. transferred and assigned its entire interest under the
above agreement to Bearspaw Petroleum Ltd.

Please amend your records accordingly. Should you have any questions in this regard, please
contact the undersigned by e-mail at sginther@bearspawpet.com or by phone at 258-3767 ext
233.

Yours truly,
BEARSPAW PETROLEUM LTD.

Shelley M. Ginther
Land Consultant

/smg
Attach.
A019-C009-Cover.doc

Cc: Sirius Energy Inc.

SUITE 5309, 333 - 96th AVENUE NE, CALGARY, AB. T3K 0S3
TEL: 403.258.3767 FAX: 403.258.3197



DISTRIBUTION LIST - A019-C009

Blue Springs Energy Ltd
24173 Aspen Drive N.W.
Calgary, Alberta

T3R 1A5

Attn: Land Manager

Canol Resources Ltd.

2040, 605 — 5% Avenue S.W.
Calgary, Alberta

T2P 3H5

Attn: Land Manager

Canadian Natural Resources
2500, 855 — 2™ St. S.W.
Calgary, Alberta

T2P 418

Attn: Land Manager

Husky Oil Operations Limited
707 — 8 Avenue S.W.
Calgary, Alberta

T2P 1HS5

Attn: Land Manager

F.M. Kaplan Technical Services Ltd.

212 Hamilton Drive N.W.
Calgary, Alberta
T3R 1A2

Stewart M. Whipple

6501 S.W. McAdam Avenue
Portland, Oregon, U.S.A.
97201

Penn West Petroleum Limited
200, 207 — 9" Avenue S.W.
Calgary, Alberta

T2P 1K3

Attn: Land Manager

Sirius Energy Inc.

410, 1210 — 8" Street S.W.
Calgary, Alberta

T2R 1L3

Attn: Dawne Toner

Sonde Resources Corp.
3200, 500 — 4™ Avenue S.W.
Calgary, Alberta

T2P 2V6

Attn: Land Manager

Terra Energy Corp

970, 333 — 7" Ave S.W.
Calgary, Alberta

T2P 271

Attn: Land Manager




ASSIGNMENT AGREEMENT

THIS AGREEMENT made as of the 16" day of June, 2011

AMONG:

Sirius Energy Inc., a body corporate, having an office in the City of
Ca|gar/(-' the Province of Alberta (hereinafter referred to as the
"Assig@

OF THE FIRST PART
-and -
Bearspaw Petroleum Ltd., a body corporate, having an office in the City
of C%@B in the Province of Alberta (hereinafter referred to as the
)

"Assigrior”

OF THE SECOND PART

WHEREAS:

(A)

Assignor is a party or a successor in interest to one or more parties to the agreement or
agreements (such agreement or agreements, including all amendments thereto, if any, hereinafter
referred to as the “Agreement’) set out in Schedule A", and

Assignor assigned and conveyed to Assignee all of the Assignor's right, title and interest in and to
the Agreement insofar as it relates to the lands and interests, hereinafter referred to as the
“Assigned Interest”) set out on Schedule "A", effective the 1% day of May, 2011 (the "Effective
Time");

NOW THEREFORE this agreement witnesses that in consideration of the foregoing and of the covenants
and agreements contained in this agreement, the parties agree that:

1

The Assignor and the Assignee each acknowledge that the Assignor transferred, assigned and
conveyed the Assigned Interest to the Assignee as of the Effective Time and Assignee accepts
the transfer, assignment and conveyance of the Assigned Interest.

Assignee shall replace Assignor as a party to the Agreement with respect to the Assigned Interest
on and after the Effective Time.

Assignee agrees to assume and be bound by, observe an perform all terms and covenants of the
Agreement to be observed and performed by Assignor with respect to the Assigned Interest at all
times on and after the Effective Time.

Assignee agrees to assume and will be entitled to all rights, benefits and privileges of Assignor
under the Agreement with respect to the Assigned Interest at all times on and after the Effective
Time.

A019-C009

# 2



The Assignee expressly acknowledges that in all matters relating to the Agreement subsequent to
the Effective Time and prior to the execution and delivery of this agreement, including but not
limited to, all accounting, conduct of operations and disposition of production, the Assignor has
been acting as trustee for and as duly authorized agent of the Assignee and the Assignee does
hereby expressly ratify, adopt and confirm all acts or omissions of the Assignor in its capacity as
trustee and agent of the herein Assigned Interest, to the extent that all acts or omissions shall for
all purposes be construed as having been made or done by the Assignee.

At the request of Assignee the parties shall execute all documents and perform all acts
reasonably required for the purpose of vesting the Assigned Interest in Assignee.

This agreement shall not merge with, supersede, or extinguish the provisions of any other
agreements which relate to the transfer of the Assigned Interest from Assignor to Assignee.

The address of Assignee for the purposes of the Agreement shall be:

Bearspaw Petroleum Ltd.
5309, 333 — 96" Avenue N.E.
Calgary, Alberta T3K 0S3

Attn: Land Department
Fax: 258-3197

The Agreement shall continue in full force and effect from and after the Effective Time with
Assignee made a party to the Agreement to the extent of the Assigned Interest and shall be
amended as necessary to give effect to this agreement and, as so amended, is ratified and
confirmed by each party.

THE PARTIES HAVE EXECUTED AND DELIVERED THIS AGREEMENT AS FOLLOWS:

"l‘
SIRIUS ENERGY INC. BEARSPA\A{LZ?é’I"ROLEUM LTD.

— .
B e

o ez i 5

Rod 'O’I‘-iar_a',f’\.f".P. Land Paul WK;ZW .
: //_f

Date:

JWapian, Director

June 16, 2011 Date: June 16, 2011

A019-C009



SCHEDULE “A”
Attached to and forming a part of an Assignment Agreement dated the 16" day of June, 2011 between
Sirius Energy Inc. (Assignar) and Bearspaw Petroleum Ltd. (Assignee).

the Agreement
Operating Agreement dated June 1, 1977, originally between ASHLAND OIL CANADA LIMITED, GREAT

PLAINS OIL & GAS LTD., VOYAGER PETROLEUMS LTD., PANALTA PETROLEUMS LTD., NORMAN
L. EASLEY AND STEWART M. WHIPPLE

Assigned Interest

100% of Assignor’s 2.6% working interest in:

29-20W4: Sec 13 29-20W4: Sec 14

P&NG to top Nisku P&NG to base Mannville
29-20W4: EM4 29-20W4: Sec 3, 10, 15, 16, 21
P&NG from base Mannville NG in Glaucenitic, NG in Viking
To top Nisku

29.20W4: SWi/24 29-20W4: Sec 16

P&NG to top Nisku excluding NG in Lower Mannville

NG in the Glauconitic

Included Wells

100/16-14-29-20W4M/0  (Lic # 0024644)
100/16-14-29-20W4M/2 (Lic # 0024644 - Producing Mannville Gas)

Excluded Wells

103/14-13-029-20W4M/0 (Lic 0222614 (Abd Lea Park)
100/10-14-029-20W4/0 (Lic 0024207 - Abd)
100/13-14-029-20W4/0 (Lic 0038173 - Abd)
102/13-14-029-20W4/0 (Lic 0179092 - Abd)
100/04-24-029-20W4/0 (Lic 0024432 - Abd Nisku)
102/04-24-029-20W4/0 (Lic 0111804 - Abd Nisku Zone)
102/04-24-029-20W4/2 (Lic 0111804 - Standing)

Third Parties

Bearspaw Petroleum Ltd.
Blue Springs Energy Ltd.
Canadian Natural Resources
Canol Resources Ltd.

F.M. Kaplan Technical Services Lid.
Husky Oil Operations Limited
Penn West Petroleum Ltd.
Sirius Energy Inc.

Sonde Resources Corp.
Stewart M. Whipple

Terra Energy Corp.

A019-C009



This is Exhibit "FF" referred to
in the Affidavit of PAUL WRIGHT
sworn before me this 28~ day of October, 2024.
Commissioner for Oaths
In and for the Province of Alberta

Katherine L. Reiffenstein
Barrister & Solicitor
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P ETROLE LT D

CLOSING FILE

November 30, 2011

SEE DISTRIBUTION LIST

Re:  Assignment Agreement relating to a
Joint Operating Agreement dated June 1, 1977
T29 R20 W4M: 3,10, 13-16, 21, SW/24
(For Reference Only: General Land Description)
Canol File: A014.007
BPL File: A019-C009

Effective September 1, 2011, Canol Resources Ltd. transferred and assigned its entire interest
under the above agreement to Bearspaw Petroleum Ltd.

Enclosed please find an Assignment Agreement with respect to the assignment.
Should you have any questions in this regard, please e-mail me at ‘sginther@bearspawpet.com’.

Sincerely,
BEARSPAW PETROLEUM LTD.

Shelley M. Ginther
Land Consultant

fsmg -
Encl.
A019-C009-Cover.docx

SUITE 3309, 333 - 96th AVENUE NE, CALGARY, AB. T3K 083
TEL: 403.258.3767 FAX: 403.258.3197



DISTRIBUTION LIST - A019-C009

Blue Springs Energy Lt