
Duff & Phelps Canada Restructuring Inc.

333 Bay Street, 14th Floor

Toronto, Ontario, M5H 2R2

www.duffandphelps.ca

January 20, 2014

To: Creditors of Colossus Minerals Inc. ( the “Company”)

We are writing to advise you that on January 13, 2014 the Company commenced proposal proceedings
pursuant to the provisions of Section 50.4 of the Bankruptcy and Insolvency Act (“BIA”) by filing a
Notice of Intention to Make a Proposal (“NOI”). A copy of the NOI and a preliminary listing of creditors
are enclosed. Duff & Phelps Canada Restructuring Inc. has consented to act as trustee under the NOI
(“Trustee”).

Although the NOI proceeding is pursuant to the BIA, it is important to note that the Company is not
bankrupt.

At present, creditors are not required to file a proof of claim. The Trustee will provide you with further
information and a proof of claim form at a later date.

During the Company’s restructuring proceedings, the Company remains in possession and control of its
business and assets and ongoing operations are under the direction of its board and management.
Please note that during the restructuring proceedings:

 No person may terminate or amend any agreement with the Company, or claim an
accelerated payment, or a forfeiture of the term, under any agreement with the
Company, by reason only that the Company is insolvent or by reason of the filing of the
Notice of Intention to Make a Proposal, pursuant to Section 65.1(1) of the BIA;

 No creditor has any remedy against the Company or its property or shall commence or
continue any action, execution, or other proceedings against the Company, pursuant to
Section 69.1(1) of the BIA; and

 Suppliers should discuss directly with their usual Company representative the terms of
payment for goods and/or services that they provide to the Company.

Further information with respect to the Company and its NOI proceeding is available on the Proposal
Trustee’s website at:

http://www.duffandphelps.com/intl/en-ca/Pages/RestructuringCases.aspx

Yours very truly,

DUFF & PHELPS CANADA RESTRUCTURING INC.
IN ITS CAPACITY AS TRUSTEE UNDER THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF COLOSSUS MINERALS INC.
AND NOT IN ITS PERSONAL CAPACITY










