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99(a) of the Business Corporations Act, RSA 2000, c. B-9 and section 39 of the Law and 

Equity Act, RSBC 1996, c. 253. 

3. This Supplemental Affidavit is to be read in conjunction with my affidavit filed on October

3, 2024, and is filed to update the Court since the Receivership Application was adjourned

sine die on the consent of the BCER and Erikson on October 11, 2024. The Receivership

Application was adjourned in order to allow Erikson to run a 30-day, single phase sale and

investment solicitation process (the "SISP") in its Notice of Intention to Make a Proposal

Proceeding in Estate No. 25-3135903 (the "NOi Proceeding").

The SISP and the Adjournment of the Receivership Application 

4. The Receivership Application was filed on October 3, 2024, and was initially returnable on 

October 7, 2024, but was rescheduled to October 11, 2024, at the request of counsel for 

Erikson.

5. At the time of filing the Receivership Application, it was suspected, but not known to the 

BCER, that Erikson had commenced the NOi Proceeding.

6. On October 11, 2024, just prior to the commencement of the Receivership Application, the 

BCER and Erikson agreed that the BCER would adjourn the Receivership Application sine 

die in order to allow Erikson to conduct the SISP with its sale advisor, Sayer Energy 

Advisors ("Sayer"), under the oversight of its proposal trustee, KSV Restructuring Inc. 

(the "Proposal Trustee"). A copy of the transcript of the proceeding on October 11, 2024 

is attached as Exhibit "A".

7. Erikson and the BCER agreed that the Receivership Application would be rescheduled to 

November 21, 2024, in the event the SISP did not produce a Successful Bidder (as defined 

in the SISP). In connection with the BCER agreeing to the adjournment, Erikson provided 

the BCER with a signed form of Consent Receivership Order. A copy of the Consent 

Receivership order as provided by Erikson is attached as Exhibit "B". I understand 

Erikson is not prepared to consent to a receivership order. Correspondence amongst 

counsel to the BCER and counsel to Erikson to this effect is collectively attached as 

Exhibit "C".

8. On October 21, 2024, Erikson sought and obtained, among other things, an order 

approving an extension of the stay period in the NOi Proceeding up to and including 

November 30, 2024, and approval of the SISP. In accordance with the BCER's agreement
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