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Development Limited Partnership (collectively, the “Minoru Guarantors”) is indebted to 

KingSett as of January 6, 2025 as follows: 

(a) $97,234,600.66 with respect to the principal amount due and owing with respect to

the Loan (as defined below);

(b) $5,398,193.56 with respect to accrued and unpaid interest, which continues to

accrue;

(c) $101,334.41 with respect to costs incurred and unpaid in connection with the

Loan (as defined below), which continue to accrue; and

(d) $42,445.34 in legal fees incurred in connection with the Loan (as defined below),

with these fees continuing to accrue

for a total of $102,776,573.97 (the “Indebtedness”) due and owing to KingSett. The 

Indebtedness is incurring interest at a rate of $30,077.52 per day and professional fees 

continue to accrue.  

A. Loan Agreement and Loan Documents

3. KingSett provided the Borrower with a first mortgage loan in the amount of $176,500,000

(the “Loan”) pursuant to the terms of a Commitment Letter dated March 5, 2024 (the

“Commitment Letter”)

4. The Commitment Letter is attached as Exhibit “D” to the First Affidavit of Daniel

Pollack made on November 5, 2024 (“Pollack Affidavit #1”).

5. In addition, the Minoru Guarantors among others, provided an unlimited guarantee in

favour of KingSett with respect to the obligations of the Borrower under the Commitment

Letter (the “Guarantee”), attached as Exhibit “R” to Pollack Affidavit #1
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6. As security for the loan under the Commitment Letter, the Borrower provided the 

following, among other things, in favor of KingSett: 

(a) a general security agreement (the “General Security Agreement”), dated March 

20, 2024, attached as Exhibit “O” to Pollack Affidavit #1; 

(b) a mortgage and assignment of rents, dated March 14, 2024 (the “Mortgage” and 

the “Assignment of Rents”, respectively), together attached as Exhibit “P” to 

Pollack Affidavit #1;  

(c) a collateral mortgage and assignment of rents dated March 14, 2024 granted by 

Minoru View Homes Ltd. in favour of KingSett, attached as Exhibit “Q” to 

Pollack Affidavit #1; and 

(collectively, the “Security”). 

7. The Mortgage is a mortgage in the principal amount of $283,750,000, and together with 

the Assignment of Rents, charges the lands purportedly owned by the Borrower legally 

described as comprising the following parcel identifiers 032-077-564; 032-077-572; 032-

077-581; 032-077-661; 032-077-670; 032-077-688; 032-077-696; 032-077-700; 032-077-

718; 032-077-726; 032-077-734; 032-077-742; 032-077-75; 032-077-769; 032-077-777; 

032-077-785; 032-077-793; 032-077-807; 032-077-815; 032-077-823; 032-077-831; 032-

077-840; 032-077-858; 032-077-866; 032-077-874; 032-077-882; 032-077-891; 032-077-

904; 032-077-912; 032-077-921; 032-077-939; 032-077-947; 032-077-955; 032-077-963; 

032-077-971; 032-077-980; 032-077-998; 032-078-005; 032-078-013; 032-078-021; 032-

078-030; 032-078-048; 032-078-056; 032-078-064; 032-078-072; 032-078-307; 032-078-

315; 032-078-323; 032-078-331; 032-078-340; 032-078-358; 032-078-366; 032-078-374; 

032-078-382; 032-078-498; 032-079-451; 032-079-630; 032-079-664; 032-079-753; 032-

079-915; 032-079-931; 032-080-026; 032-080-077; 032-080-166; 032-080-255; 032-080-

271; 032-080-344; 032-080-361; 032-080-395; 032-080-450; 032-080-468; 032-080-476; 

032-080-484; 032-080-514; 032-080-522; 032-080-531; 032-080-549; 032-080-573; 032-

080-603; 032-080-611; 032-080-620; 032-080-638; 032-080-646; 032-080-654; 032-080-

662; 032-080-701; 032-080-719; 032-080-727; 032-080-735; 032-080-743; 032-080-751; 
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032-080-778; 032-080-786; 032-080-794; 032-080-808; 032-080-816; 032-080-824; 032-

080-832; 032-080-841; 032-080-859; 032-080-867; 032-080-875; 032-080-883; 032-080-

891; 032-080-905; 032-080-930; 032-080-956; 032-080-964; 032-080-999; 032-081-006; 

032-081-014; 032-081-022; 032-081-031; 032-081-049; 032-081-057; 032-081-065; 032-

081-073; 032-081-081; 032-081-090; 032-081-103; 032-081-111; 032-081-120; 032-081-

138; 032-081-146; 032-081-154; 032-081-162; 032-081-171; 032-081-201; 032-081-235; 

032-081-251; 032-081-260; 032-081-278; 032-081-286; 032-081-294; 032-081-308; 032-

081-316; 032-081-324; 032-081-332; 032-081-341; 032-081-359; 032-081-367; 032-081-

375; 032-081-383; 032-081-391; 032-081-405; 032-081-413; 032-081-421; 032-081-430; 

032-081-448; 032-081-456; 032-081-464; 032-081-472; 032-081-481; 032-081-499; 032-

081-502; 032-081-511; 032-081-529; 032-081-537; 032-081-545; 032-081-553; 032-081-

561; 032-081-588; 032-081-600; and 032-081-618 (collectively, the “Property”). 

8. KingSett has registered the Mortgage and Assignment of Rents in the New Westminster 

Land Title Office (“LTO”) under registration numbers CB1229018 and CB1229019.  

9. A true copy of the LTO search results of the Property is attached as Exhibit “T” to 

Pollack Affidavit #1. 

10. KingSett has registered a financing statement with respect to the General Security 

Agreement in the British Columbia Personal Property Registry under registration 

276856Q (the “PPR”).  

11. PPR search results for the Borrower are attached as Exhibit “A” to this Affidavit. 

B.  The Demand and Default 

12. As detailed in my first affidavit, the Borrower has been in default of its obligations under 

the Commitment Letter since at least September 1, 2024. 

13. On October 21, 2024, counsel on behalf of KingSett delivered a letter to the Borrower 

and its guarantors advising of various reporting defaults and demanding payment (the 

“Demand Letters”). Copies of the Demand Letters are attached as Exhibit “V” to 

Pollack Affidavit #1. 



- 5 - 
 

LEGAL_1:90201803 

14. As of the date this Affidavit was made, the Borrower has not repaid the Indebtedness. A 

copy of the payout with respect to the Indebtedness dated January 7, 2025 is attached as 

Exhibit “B” to this Affidavit. 

C.  The Receivership 

15. On December 13, 2024, the Supreme Court of British Columbia granted an order to 

appoint KSV Restructuring Inc. (the “Receivership Order”) as receiver without security, 

of all of the assets, undertakings and property of the Borrower, including all proceeds, in 

relation to this matter. A copy of the Receivership Order is attached as Exhibit “C” to 

this Affidavit. 

16. The Receiver is now seeking an Order of this Court to market and sell the Property. 

17. In connection with the sale of the Property, KingSett is seeking a declaration that: 

(a) each of the Mortgage and the Assignment of Rents is a valid charge against the 

Property; 

(b) the General Security Agreement constitutes a security interest perfected with 

respect to the Borrower’s personal property used in connection with the Property; 

and 

(c) each of the Borrower and the Minoru Guarantors is liable to KingSett for the 

Indebtedness. 

D.  The Strata Charges 

18. The Owners, Strata Plan EPS 9599 (the “Strata Owners”) have registered charges on 

certain parcel identifiers that comprise the Property (collectively, the “Strata Liens” and 

each, a “Strata Lien”). A true copy of each Strata Lien is attached as Exhibit “C” to the 

First Affidavit of Veronica Heckel made on December 10, 2024, filed in these 

proceedings by the Strata Owners. 
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This is Exhibit “A” referred to in the Affidavit #3 
of Daniel Pollack sworn before me at Toronto, Ontario on this 

8th day of January, 2025

___________________________________________________ 
Alice Siyu Chen, A Commissioner for 

Taking Affidavits for the Province of Ontario
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor Search - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD." | Page 1 of 19

Business Debtor - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD."

Search Date and Time:
Account Name:
Folio Number:

January 6, 2025 at 2:56:41 pm Pacific time
OSLER, HOSKIN & HARCOURT LLP
1261651

TABLE OF CONTENTS
5 Matches in 5 Registrations in Report Exact Matches: 5 (*) Total Search Report Pages: 19

Base
Registration

Base Registration
Date

Debtor Name Page

1 065929N June 24, 2021 * 6511 SUSSEX HEIGHTS DEVELOPMENT LTD 2

2 065938N June 24, 2021 * 6511 SUSSEX HEIGHTS DEVELOPMENT LTD 6

3 334874N October 28, 2021 * 6511 SUSSEX HEIGHTS DEVELOPMENT LTD 10

4 890827P November 3, 2023 * 6511 SUSSEX HEIGHTS DEVELOPMENT LTD. 15

5 276856Q March 27, 2024 * 6511 SUSSEX HEIGHTS DEVELOPMENT LTD. 17
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Base Registration Number: 065929N

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: June 24, 2021 at 1:18:40 pm Pacific time
Current Expiry Date and Time: June 24, 2027 at 11:59:59 pm Pacific time 

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of January 6, 2025 at 2:56:41 pm Pacific time)

Secured Party Information

KINGSETT MORTGAGE
CORPORATION

Address
3700-40 KING STREET WEST
TORONTO ON
M5H 3Y2 Canada
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Business Debtor Search - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD." | Page 3 of 19

Debtor Information

BETA VIEW HOLDINGS INC Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND PROPERTIES LTD Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

YING KEI INVESTMENT INC Address
1530 - 1200 WEST 73RD AVENUE
VANCOUVER BC
V6P 6G5 Canada

6511 SUSSEX HEIGHTS
DEVELOPMENT LTD

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND, DALJIT Address
3138 WEST 51ST AVENUE
VANCOUVER BC
V6P 4X2 Canada

Birthdate
January 24, 1965

LIU, RUIQIAN Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 1, 1965

LIU, JUNYI Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 9, 1994
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor Search - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD." | Page 4 of 19

MINORU SQUARE DEVELOPMENT
GP LTD.

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU SQUARE DEVELOPMENT
LIMITED PARTNERSHIP

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU VIEW HOMES LTD. Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

GUARANTEE, ASSIGNMENT, AND POSTPONEMENT OF CLAIM AGAINST BETA VIEW HOMES LTD., 
LUMINA ECLIPSE GP LTD. AND LUMINA ECLIPSE LIMITED PARTNERSHIP IN FAVOUR OF THE SECURED 
PARTY PROVIDED IN CONNECTION WITH A LOAN SECURED AGAINST THE PROPERTY MUNICIPALLY 
KNOWN AS 2381 BETA AVENUE, BURNABY, BC, AND LEGALLY IDENTIFIED AS PID NO. 030-169-747; 
,LOT 2 DISTRICT LOT 124 GROUP 1 NWD PLAN EPP67029 (THE \PROPERTY\) AND THE BUSINESS 
CARRIED ON AT THAT PROPERTY. 

Original Registering Party

BENNETT JONES LLP
(O'GRADY/59445-34/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor Search - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD." | Page 5 of 19

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: March 27, 2024 at 12:28:09 pm Pacific time
Registration Number: 276977Q
Description: ADDING ADDITIONAL DEBTORS

Debtor Information

MINORU SQUARE DEVELOPMENT
GP LTD.

ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU SQUARE DEVELOPMENT
LIMITED PARTNERSHIP

ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU VIEW HOMES LTD.
ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

Registering Party Information

BENNETT JONES LLP
(TWEEDLIE/59445-41/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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Base Registration Number: 065938N

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: June 24, 2021 at 1:20:45 pm Pacific time
Current Expiry Date and Time: June 24, 2027 at 11:59:59 pm Pacific time 

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of January 6, 2025 at 2:56:41 pm Pacific time)

Secured Party Information

KINGSETT MORTGAGE
CORPORATION

Address
3700-40 KING STREET WEST
TORONTO ON
M5H 3Y2 Canada
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Debtor Information

BETA VIEW HOLDINGS INC Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND PROPERTIES LTD Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

YING KEI INVESTMENT INC Address
1530 - 1200 WEST 73RD AVENUE
VANCOUVER BC
V6P 6G5 Canada

6511 SUSSEX HEIGHTS
DEVELOPMENT LTD

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND, DALJIT Address
3138 WEST 51ST AVENUE
VANCOUVER BC
V6P 4X2 Canada

Birthdate
January 24, 1965

LIU, RUIQIAN Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 1, 1965

LIU, JUNYI Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 9, 1994
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MINORU SQUARE DEVELOPMENT
GP LTD.

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU SQUARE DEVELOPMENT
LIMITED PARTNERSHIP

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU VIEW HOMES LTD. Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

GUARANTEE, ASSIGNMENT, AND POSTPONEMENT OF CLAIM AGAINST BETA VIEW HOMES LTD., 
LUMINA ECLIPSE GP LTD. AND LUMINA ECLIPSE LIMITED PARTNERSHIP IN FAVOUR OF THE SECURED 
PARTY PROVIDED IN CONNECTION WITH A LOAN SECURED AGAINST THE PROPERTY MUNICIPALLY 
KNOWN AS 2381 BETA AVENUE, BURNABY, BC, AND LEGALLY IDENTIFIED AS PID NO. 030-169-747; 
,LOT 2 DISTRICT LOT 124 GROUP 1 NWD PLAN EPP67029 (THE \PROPERTY\) AND THE BUSINESS 
CARRIED ON AT THAT PROPERTY. 

Original Registering Party

BENNETT JONES LLP
(O'GRADY/59445-34/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: March 27, 2024 at 12:21:38 pm Pacific time
Registration Number: 276965Q
Description: ADDING ADDITIONAL DEBTORS

Debtor Information

MINORU SQUARE DEVELOPMENT
GP LTD.

ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU SQUARE DEVELOPMENT
LIMITED PARTNERSHIP

ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

MINORU VIEW HOMES LTD.
ADDED

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

Registering Party Information

BENNETT JONES LLP
(TWEEDLIE/59445-41/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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Base Registration Number: 334874N

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: October 28, 2021 at 10:15:40 am Pacific time
Current Expiry Date and Time: October 28, 2026 at 11:59:59 pm Pacific time 

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of January 6, 2025 at 2:56:41 pm Pacific time)

Secured Party Information

KINGSETT MORTGAGE
CORPORATION

Address
3700-40 KING STREET WEST
TORONTO ON
M5H 3Y2 Canada

011



PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor Search - "6511 SUSSEX HEIGHTS DEVELOPMENT LTD." | Page 11 of 19

Debtor Information

6511 SUSSEX HEIGHTS
DEVELOPMENT LTD

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND PROPERTIES LTD Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

YING KEI INVESTMENT INC Address
1530 - 1200 WEST 73RD AVENUE
VANCOUVER BC
V6P 6G5 Canada

TPL-YK GP LTD Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

LUMINA ECLIPSE GP LTD Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

LUMINA ECLIPSE LIMITED
PARTNERSHIP

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

BETA VIEW HOMES LTD Address
SUITE 700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada
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BETA VIEW HOLDINGS INC Address
SUITE 700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

THIND, DALJIT Address
3138 WEST 51ST AVENUE
VANCOUVER BC
V6P 4X2 Canada

Birthdate
January 24, 1965

LIU, RUIQIAN Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 1, 1965

LIU, JUNYI Address
6698 GRANVILLE STREET
VANCOUVER BC
V6P 4X2 Canada

Birthdate
April 9, 1994

SURREY CENTRE DISTRICT NW GP
LTD.

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

DISTRICT NORTHWEST LIMITED
PARTNERSHIP

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

Vehicle Collateral
None
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General Collateral

Base Registration General Collateral:

GUARANTEE, ASSIGNMENT, AND POSTPONEMENT OF CLAIM AGAINST MINORU VIEW HOMES LTD.. 
MINORU SQUARE DEVELOPMENT GP LTD., AND MINORU SQUARE DEVELOPMENT LIMITED 
PARTNERSHIP IN FAVOUR OF THE SECURED PARTY PROVIDED IN CONNECTION WITH A LOAN 
SECURED AGAINST THE PROPERTIES MUNICIPALLY KNOWN AS: 5740, 5760 AND 5800 MINORU 
BOULEVARD, RICHMOND, BRITISH COLUMBIA, AND LEGALLY IDENTIFIED AS (I) PID NO. 003-640-591; 
LOT 47 SECTION 5 BLOCK 4 NORTH RANGE 6 WEST NEW WESTMINSTER DISTRICT PLAN 34383; (II) 
PID NO. 006-638-741 LOT 26 EXCEPT: EAST 10 FEET, SECTION 5 BLOCK 4 NORTH RANGE 6 WEST NEW 
WESTMINSTER DISTRICT PLAN 32135; AND (III) PID NO. 017-151-694 LOT A SECTION 5 BLOCK 4 
NORTH ,RANGE 6 WEST NEW WESTMINSTER DISTRICT PLAN NWP88228 (COLLECTIVELY, THE 
\PROPERTIES\) AND TO THE BUSINESS CARRIED ON AT THOSE PROPERTIES. 

Original Registering Party

BENNETT JONES LLP
(O'GRADY/59445-75/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: March 8, 2022 at 11:57:36 am Pacific time
Registration Number: 582992N
Description:

Debtor Information

SURREY CENTRE DISTRICT NW GP
LTD.

ADDED

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

DISTRICT NORTHWEST LIMITED
PARTNERSHIP

ADDED

Address
700 - 4211 KINGSWAY
BURNABY BC
V5H 1Z6 Canada

Registering Party Information

BENNETT JONES LLP
(O'GRADY/59445-75/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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Base Registration Number: 890827P

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: November 3, 2023 at 4:25:31 pm Pacific time
Current Expiry Date and Time: November 3, 2029 at 11:59:59 pm Pacific time 

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of January 6, 2025 at 2:56:41 pm Pacific time)

Secured Party Information

MERIDIAN ONECAP CREDIT CORP. Address
204 - 3185 WILLINGDON GREEN
BURNABY BC
V5G 4P3 Canada

Debtor Information

6511 SUSSEX HEIGHTS
DEVELOPMENT LTD.

Address
1606 - 1166 ALBERNT STREET
VANCOUVER BC
V6E 3Z3 Canada

Vehicle Collateral
None
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General Collateral

Base Registration General Collateral:

FITNESS EQUIPMENT 
TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS 
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR 
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN 
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR 
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Original Registering Party

MERIDIAN ONECAP Address
4710 KINGSWAY
BURNABY BC
V5H 4M2 Canada
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Base Registration Number: 276856Q

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: March 27, 2024 at 11:47:34 am Pacific time
Current Expiry Date and Time: March 27, 2029 at 11:59:59 pm Pacific time 

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of January 6, 2025 at 2:56:41 pm Pacific time)

Secured Party Information

KINGSETT MORTGAGE
CORPORATION

Address
3700-40 KING STREET WEST, SCOTIA PLAZA
TORONTO ON
M5H 3Y2 Canada

Debtor Information

6511 SUSSEX HEIGHTS
DEVELOPMENT LTD.

Address
700 - 401 GEORGIA ST W
VANCOUVER BC
V6B 5A1 Canada

Vehicle Collateral
None
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General Collateral

Base Registration General Collateral:

ALL OF THE DEBTORS' PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY LOCATED AT, RELATING 
TO, ARISING FROM OR USED IN CONNECTION WITH, OR WHICH IS NECESSARY TO THE USE AND 
OPERATION OF CERTAIN STRATA LOTS LOCATED AT THE PROPERTY MUNICIPALLY KNOWN AS 6505 
SUSSEX AVENUE, BURNABY, BC, 6511 SUSSEX AVENUE, BURNABY, BC, 4490 BERESFORD STREET, 
BURNABY, BC, and 4498 BERESFORD STREET, BURNABY, BC AND LEGALLY IDENTIFIED AS PID NOS.  
032-077-564, 032-077-572, 032-077-581, 032-077-661, 032-077-670, 032-077-688, 032-077-696, 
032-077-700, 032-077-718, 032-077-726, 032-077-734, 032-077-742, 032-077-751, 032-077-769, 
032-077-777, 032-077-785, 032-077-793, 032-077-807, 032-077-815, 032-077-823, 032-077-831, 
032-077-840, 032-077-858, 032-077-866, 032-077-874, 032-077-882, 032-077-891, 032-077-904, 
032-077-912, 032-077-921, 032-077-939, 032-077-947, 032-077-955 ,032-077-963, 032-077-971, 
032-077-980, 032-077-998, 032-078-005, 032-078-013, 032-078-021, 032-078-030, 032-078-048, 
032-078-056, 032-078-064, 032-078-072, 032-078-307, 032-078-315, 032-078-323, 032-078-
331,032-078-340, 032-078-358, 032-078-366, 032-078-374, 032-078-382,032-078-498,032-078-676, 
032-079-125, 032-079-214, 032-079-303, 032-079-362, 032-079-397, 032-079-451,032-079-486, 
032-079-575, 032-079-630, 032-079-664, 032-079-737, 032-079-753, 032-079-842, 032-079-915, 
032-079-931, 032-080-026, 032-080-077, 032-080-093, 032-080-166, 032-080-182, 032-080-191, 
032-080-255, 032-080-271, 032-080-344, 032-080-361, 032-080-379, 032-080-387, 032-080-395, 
032-080-409, 032-080-417, 032-080-425, 032-080-433, 032-080-441, 032-080-450, 032-080-468, 
032-080-476, 032-080-484, 032-080-492, 032-080-506, 032-080-514, 032-080-522, 032-080-531, 
032-080-549, 032-080-557,032-080-565, 032-080-573, 032-080-581,032-080-590, 032-080-603, 032-
080-611, 032-080-620, 032-080-638, 032-080-646, 032-080-654, 032-080-662, 032-080-671, 032-
080-689, 032-080-697, 032-080-701, 032-080-719, 032-080-727, 032-080-735, 032-080-743, 032-
080-751, 032-080-760, 032-080-778, 032-080-786, 032-080-794, 032-080-808, 032-080-816, 032-
080-824, 032-080-832, 032-080-841, 032-080-859, 032-080-867, 032-080-875, 032-080-883, 032-
080-891, 032-080-905, 032-080-913, 032-080-921, 032-080-930, 032-080-956, 032-080-964, 032-
080-972, 032-080-981, 032-080-999, 032-081-006, 032-081-014, 032-081-022, 032-081-031, 032-
081-049, 032-081-057, 032-081-065, 032-081-073, 032-081-081, 032-081-090,032-081-103, 032-
081-111, 032-081-120, 032-081-138, 032-081-146, 032-081-154, 032-081-162,  032-081-171, 032-
081-189, 032-081-197, 032-081-201, 032-081-219, 032-081-227, 032-081-235, 032-081-243, 032-
081-251, 032-081-260, 032-081-278, 032-081-286, 032-081-294, 032-081-308, 032-081-316, 032-
081-324, 032-081-332, 032-081-341, 032-081-359, 032-081-367, 032-081-375, 032-081-383, 032-
081-391, 032-081-405, 032-081-413, 032-081-421, 032-081-430, 032-081-448, 032-081-456, 032-
081-464, 032-081-472, 032-081-481, 032-081-499, 032-081-502, 032-081-511,032-081-529, 032-
081-537, 032-081-545, 032-081-553, 032-081-561,032-081-570, 032-081-588, 032-081-596, 032-
081-600, 032-081-618, AND ALL PROCEEDS THEREFROM. 
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Original Registering Party

BENNETT JONES LLP
(TWEEDLIE/59445-41/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada
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This is Exhibit “B” referred to in the Affidavit #3 
of Daniel Pollack sworn before me at Toronto, Ontario on this 

8th day of January, 2025

___________________________________________________ 
Alice Siyu Chen, A Commissioner for 

Taking Affidavits for the Province of Ontario
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Property Address:
Variable 3.50% Payment Type:
10.70% 5.45%

The total balance outstanding under the above noted mortgage loan is detailed below:

Notes

to 31
to 30
to 31
to 30
to 31
to 5

Notes:

Fees and expenses may continue to be incurred and may be subject to change.  Any such fees and expenses are the sole responsibility of the borrower.

*The total amount including any applicable per diem must be received in order to obtain a full discharge of the mortgage

 that no further advances or repayments through to the Payout Date have been or will be made.

Transit No: 00002 Account No: Bank No: 00003 SWIFT:
Reference: ID: ln5565

This statement is only valid up to: Repayments received after this date will require a new statement. E & O.E.

Authorization:

Tanya Lee - Executive Director, Mortgage Operations

Outstanding Interest (October): October 1, 2024 October 31, 2024 1,243,772.12$                                     

Late Interest Charges: 91,649.02$                                          

Outstanding Interest (November): November 1, 2024 November 30, 2024 1,137,606.99$                                     
Outstanding Interest (December): December 1, 2024 December 31, 2024 824,557.15$                                        

115-548-0

Scotia Plaza, 40 King Street West, Suite 3700, PO Box 110, Toronto, ON M5H 3Y2Beneficiary:
Royal Bank of Canada 200 Bay Street, Main Floor, Toronto, ON M5J 2J5Bank:
KingSett Mortgage Corporation

28,072.49$                                          

 This statement has been prepared on the assumption that all payments up to and including the Payout Date have been made and honoured and on the assumption

 If the above noted loan has a variable rate, any rate changes occuring prior to the Payout Date will require a new statement to be issued.

Interest Per Diem:

1,000.00$                                            Discharge Fee:

Daniel Pollack - Executive Director, Loans and Portfolio Managemen

ROYCCAT2
Highline Inventory Loan

February 1, 2025

January 1, 2025 132,994.55$                                        Accrued Interest:

95,902,653.24$                                  Total Amount Required for Full Discharge on Payout Date by 1:00 PM EST *:

Variable Interest Rate:Prime Rate:

90,734,600.66$                                  

January 6, 2025

Date of Last Payment*: November 27, 2024

10.70%

481,244.88$                                        

Floor Rate (if applicable):

Outstanding Principal as at Payout Date:
Partial Outstanding Interest (August): August 1, 2024 August 31, 2024
Outstanding Interest (September): September 1, 2024 September 30, 2024 1,255,227.87$                                     

Maturity Date:
Interest Rate Type:

April 1, 2025
Interest Only

MORTGAGE LOAN FULL DISCHARGE STATEMENT - LEGAL PURPOSES

January 7, 2025

6511 Sussex Heights Development Ltd.
Highline Inventory Loan

Borrower:
Project/Loan Name:

Mortgage No.:
Payout Date:

6511 Sussex Heights Development Ltd. 

585-555 W 12th Avenue
C/O Abacus North Capital Ltd. 

Vancouver, BC
V5Z 3X7

ln5565
January 6, 2025

Variable Rate Spread:
6525,6559,6585 Sussex Avenue

Funds received after 1:00 PM EST shall be deemed to be made and received on the next business day and additional per diem to the next business day will be deemed earned.

Certified funds are to be delivered by EFT, direct deposit or bank draft to the following account including the reference particulars noted below:
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Property Address:
Variable 5.28% Payment Type:
7.73% 5.45%

The total balance outstanding under the above noted mortgage loan is detailed below:

Notes

to 31
to 30
to 31
to 30
to 31
to 5

Notes:

Fees and expenses may continue to be incurred and may be subject to change.  Any such fees and expenses are the sole responsibility of the borrower.

*The total amount including any applicable per diem must be received in order to obtain a full discharge of the mortgage

 that no further advances or repayments through to the Payout Date have been or will be made.

Transit No: 00002 Account No: Bank No: 00003 SWIFT:
Reference: ID: ln0571

This statement is only valid up to: Repayments received after this date will require a new statement. E & O.E.

Authorization:

Tanya Lee - Executive Director, Mortgage Operations

64,043.70$                                          
Outstanding Interest (November): November 1, 2024 November 30, 2024 59,995.89$                                          

Late Interest Charges: 7,685.39$                                            

Outstanding Interest (December): December 1, 2024 December 31, 2024 60,214.93$                                          

115-548-0

Scotia Plaza, 40 King Street West, Suite 3700, PO Box 110, Toronto, ON M5H 3Y2Beneficiary:
Royal Bank of Canada 200 Bay Street, Main Floor, Toronto, ON M5J 2J5Bank:
KingSett Mortgage Corporation

2,005.03$                                            

 This statement has been prepared on the assumption that all payments up to and including the Payout Date have been made and honoured and on the assumption

 If the above noted loan has a variable rate, any rate changes occuring prior to the Payout Date will require a new statement to be issued.

Interest Per Diem:

1,000.00$                                            Discharge Fee:

Daniel Pollack - Executive Director, Loans and Portfolio Managemen

ROYCCAT2
Highline - Cash in Lieu LC

February 1, 2025

January 1, 2025 9,554.11$                                            Accrued Interest:

6,831,475.39$                                    Total Amount Required for Full Discharge on Payout Date by 1:00 PM EST *:

Variable Interest Rate:Prime Rate:

6,500,000.00$                                    

January 6, 2025

Date of Last Payment*: August 16, 2024

10.73%

66,136.16$                                          

Floor Rate (if applicable):

Outstanding Principal Balance as at Date of Last Payment:
Outstanding Interest (August): August 1, 2024 August 31, 2024
Outstanding Interest (September): September 1, 2024 September 30, 2024 62,845.21$                                          
Outstanding Interest (October): October 1, 2024 October 31, 2024

Maturity Date:
Interest Rate Type:

February 1, 2024
Interest Only

MORTGAGE LOAN FULL DISCHARGE STATEMENT - LEGAL PURPOSES

January 7, 2025

6511 Sussex Heights Development Ltd.
Highline - Cash in Lieu LC

Borrower:
Project/Loan Name:

Mortgage No.:
Payout Date:

6511 Sussex Heights Developments Ltd. 

585-555 W 12th Avenue 
C/O Abacus North Capital Ltd. 

Vancouver, BC
V5Z 3X7

ln0571
January 6, 2025

Variable Rate Spread:
6525,6559,6585 Sussex Avenue

Funds received after 1:00 PM EST shall be deemed to be made and received on the next business day and additional per diem to the next business day will be deemed earned.

Certified funds are to be delivered by EFT, direct deposit or bank draft to the following account including the reference particulars noted below:
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This is Exhibit “C” referred to in the Affidavit #3 
of Daniel Pollack sworn before me at Toronto, Ontario on this 

8th day of January, 2025

___________________________________________________ 
Alice Siyu Chen, A Commissioner for 

Taking Affidavits for the Province of Ontario
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