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AFFIDAVIT OF JOHN ZANG 

Sworn on November 27, 2024 

I, John Zang, of Calgary, Alberta, SWEAR AND SAY THAT: 

1. I am the President and Director of Pismo Energy Ltd. ("Pismo") and since the passing of Lorne 
Scott, QC on May 24, 2023, I have been the sole director of North Shore Petroleum Ltd. 
("North Shore"). North Shore owns 100% of the Pismo common shares. As such, I have 
personal knowledge of the matters deposed to in this Affidavit except where stated to be as 

based on information and belief in which case I verily believe the statements to be true. 

2. In my personal capacity, I am also a debenture holder of Pismo. Attached as Exhibit "A" is 

a copy of Pismo's Demand Debenture. 
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3. Unless otherwise indicated, monetary references in this affidavit are referenced in Canadian 

dollars. 

BACKGROUND 

4. Pismo is a privately owned company in the business of the development and production of oil 

and natural gas in Alberta. Pismo is a corporation registered pursuant to the laws of Alberta 

and headquartered in Calgary, Alberta. Attached as Exhibit "B" is a copy of an Alberta 

Corporate Registry search for Pismo. 

5. Pismo was established to acquire certain oil and gas from Macquarie Oil and Gas Ltd., with 

additional assets being obtained through the receivership of Canadian Coyote Energy Ltd. in 
January 2017. 

6. Pismo's assets include interests in oil and gas wells, facilities, pipelines and equipment 

("Pismo Assets") located in Alberta and Saskatchewan. Attached as Exhibit "C" is an Asset 
List of the Pismo Assets ("Asset List"). 

7. Pismo has no employees, operations are carried out either by its partners, Poker Chip 
Exploration Ltd. ("Poker Chip") and North Fork Resources Ltd. ("North Fork"), or 
consultants. 

8. Neither Poker Chip nor North Fork is an "associate" of Pismo or an "affiliate" of Pismo (both 
as defined by the Alberta Business Corporations Act). Both Poker Chip and North Fork are 
authorized by the AER to operate assets and hold licenses issued by the AER. 

9. Other partners of Pismo include Quattro Exploration and Production Ltd. ("Quattro") and 
Brevet Oil Ltd. ("Brevet"). Quattro and Brevet are to the best of my knowledge, insolvent. 

10. Pismo has been receiving financial support since September 2021 from its sister company, 
Topanga Resources Ltd. ("Topanga") as Pismo's operations have negative cash flow. 

OVERVIEW OF FINANCIAL DIFFICULTIES 

11. The key assets owned by Pismo were (as shown on the Asset List) the Carrott Creek property 
(a significant cash flow property), the Alliance property, and the Lloydminster property. As 
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described below, Pismo has had to divest of parts of these interests to address other 

obligations. 

12. The Lloydminster property was a good property producing material net income to Pismo. 

However, the property was subject to a fixed royalty which was related to a set oil production 

volume. As a result, when oil prices decreased, Pismo was obligated to maintain these barrels 

of oil on production, yet it saw no revenue from those sold barrels. In the end, this made the 

property unsustainable. Pismo, partly through litigation and partly through negotiation, was 

able to get out of that burden by settling with the royalty holder. 

13. It was a term imposed by the royalty holder that Pismo not maintain a material interest in the 

assets. As a result, effective March 31, 2019, Pismo sold a portion of the Lloydminster assets 

to Revival Energy Inc. A term of that sale was that Pismo was required to deliver the licenses 

failing which Revival was entitled to a $1 million payment. Although applications were made 

to transfer the licenses to Revival, the transfer never occurred. This resulted in a judgement in 

favour of Revival. 

14. Subsequently, effective April 30, 2020, Pismo sold certain portions of the Lloydminster assets 

to Brevet. Through the purchase agreement, Brevet was required to take over the AER licenses 

and either bring the wells onto production or abandon them. Brevet essentially failed to 

perform these requirements. As the licensee of these wells, the AER continued to turn to 

Pismo to meet the financial obligations associated with these wells. This included addressing 

spills that occurred while Brevet was operator. Pismo was forced to clean up these spills. This 

clean-up is on-going. Pismo has received a judgement against Brevet (including requiring 

Brevet to take on the well licenses associated with its assets). However, I believe that Brevet 

is insolvent and, as a result, it is unlikely that the AER will permit a transfer of these licenses 

to Brevet. 

15. The Carrot Creek property produced significant revenue, but in September 2021, Tallinn 

Capital Partners Ltd. (the creditor to Pismo) advised that it required payment its debts. To 

avoid "foreclosure" on its assets Pismo was required to sell the Carroll Creek property. This, 

resulted in significant loss of Pismo's net income. 
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16. The Alliance property was purchased through a receivership. Unfortunately, a theft during the 

insolvency process made a large facility (location 00/02-36-040-13W4, Facility license 

number F8083) incapable of operations. This resulted in any natural gas production from the 
wells owned by Pismo in the area being largely incapable of production. 

17. After the theft a proposed purchaser for the Alliance property backed out of the deal. This left 
Pismo and Redondo holding non-producing assets with a significant on-going cost. Such cost 
including the significant liability for municipal and linear taxes (as shown by the County of 
Flagstaff judgement). 

18. More recently, Pismo has been able to farm-out a portion of these assets to Poker Chip. Poker 
Chip's interest in Alliance is as shown on the Assets List. 

19. The COVID-19 pandemic resulted in significant setbacks for Pismo as it needed to shut in 
certain of its sites. As a result, Pismo came out of the pandemic with significant arrears and 
shortly thereafter the AER introduced its new liability management regime which required 
substantial expenditures on closure. 

PISMO'S ASSETS 

20. Attached as Exhibit "D" are Pismo's management prepared balance sheet and income 
statement for 2023. 

21. Aside from the assets shown on the Asset List (and the equipment related thereto), the only 
other material asset of Pismo is a judgement against Brevet in the amount of $247,624.56 
("Brevet Judgment"). I believe that Brevet is insolvent. Brevet has not performed any of its 
obligations ordered by the Brevet Judgement. Attached hereto and marked as Exhibit "E" to 
this my Affidavit is a true copy of the aforesaid Brevet judgement. 

PISMO'S LIABILITIES 

22. Pismo's has total outstanding liabilities of November 2024 of at least $15,627,331.27. 

23. Pismo owes approximately $2,397,703.54 (not including amounts owed to the AER) for trade 
payables, joint billings, royalties and surface lease payments. 
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24. Pismo is also indebted to North Shore and its debenture holders through its secured debenture 

debt and through the assignment to them of the secured debt owed to Tallinn Capital Partners 

Ltd. This debt, not including interest, is in the amount of $13,550,591.33. 

25. As required by the AER September 19 Order, defined below, Pismo is required to pay the 

AER the total sum of $982,870. 

26. To the best of my information, Pismo is indebted for municipal taxes debt as follows: 

(a) To Flagstaff County: $329,506.82 plus interest (judgement received); 

(b) To the County of Vermillion River No. 24 is claiming $747,099.16 is owing (some of 

which is disputed by Pismo and of which the County has received judgement in the 

amount of $187,038.28 plus costs); and 

(c) To County of Paint Earth No. 18: $58,787. 

27. There are other judgments and secured registrations made against Pismo. Attached as 

Exhibit "F" is a copy of the Personal Property Registration search for Pismo. 

DEALING WITH THE AER 

28. On September 19, 2024, the AER issued an Order requiring, among other things, that Pismo 

make a payment of $982,870 ("September 19 Order"). A copy of the September 19 Order is 

attached as Exhibit "G". 

29. The September 19 Order exacerbated the challenges experienced by Pismo. Pismo had been 

seeking to raise capital and no one was interested in providing funding after the issuance of 

the September 19 Order. Further, the September 19 Order requires them to divert funds from 

operations, when Pismo is already operating at a loss. 

30. Since its issuance, Pismo has proceeded to make its best efforts to comply with the September 

19 Order. Its actions have included: performing the necessary inspections, making the 

necessary registrations, proceeding to arrange for the provision for services (including to clean 

up the Brevet spills), preparing the Reasonable Care and Measures Plan for the AER's review, 

preparing a revised emergency response plan for the AER's review, obtaining quotes for 
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abandonment of certain properties, issuing authorization for expenditures to its working 
interest participants in order to proceed with work (including abandonment) on sites, obtained 
judgement against Brevet and attempting to collect on same, meeting with its working interest 
participants (the "WIPs"). Attached and marked as Exhibit "H" are copies of my weekly 

reports provided to the AER as required by the September 19 Order. 

31. Pismo also commenced a sales process as described below and reached out to its partners 
Poker Chip and North Fork, to see if they were prepared to assume Pismo's interests in assets 
jointly owned. These assets are already operated by Poker Chip and North Fork. 

32. After receiving their confirmation to take over the joint interest assets, subject to the municipal 
tax obligations being resolved, Pismo submitted applications to the AER to transfer licenses 
to Poker Chip and North Fork. If approved, this will result in $2,238,426 of Pismo's liability 
being assumed; 42% of Pismo's total liabilities. The AER has responded requiring proof of 
addressing municipal taxes owing in accordance with Government of Alberta Ministerial order 
096/2024 ("Ministerial Order"), a copy of which is attached hereto as Exhibit "I" along with 
a copy of the AER's Bulletin explaining the Ministerial Order. Pismo lacks the finances to 
address its municipal taxes. 

33. Despite being aware of Pismo's attempts to sell its assets and that Poker Chip and North Fork 
have advised that they would assume Pismo's interests, on November 27, 2024, the AER 
delivered a further order, which directs Pismo to shut-in and ultimately abandon all of its wells, 
facilities, and pipelines. Attached as Exhibit "J" is a copy of this email from the AER with 
the attached order (the "Shut-in Order"). The Shut-in Order requires the abandonment of all 
wells, even those where there are other parties with interests in those wells, who are prepared 
to assume them. 

34. The Shut-in Order, requires the shut-in and abandonment of the wells operated by Poker Chip 
and North Fork, depriving the province of royalties and land owners of their surface lease 
payments. It may also result in damage to the assets given the increased risks with shutting in 
the assets in the winter. These wells are currently operated by Poker Chip and North Fork in 
a safe and responsible manner. 
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SALES PROCESS 

35. Pismo after consultation with its key creditors, retained Energy Advisor's Group Ltd. ("EAG" 

or "Sales Advisor") to develop a solicitation and sales investment process ("SISP") which 

contemplates an asset divestiture process. EAG has significant Canadian experience in the sale 
of oil and gas assets. Pismo developed the SISP in consultation with EAG and legal advisors. 

KSV has also been made aware of this sales process. 

36. The SISP commenced on October 7, 2024, with a bid deadline of December 10, 2024. Over 

25 parties accessed the data room associated with the SISP. However, the SISP did not result 

in any offers for the Pismo Assets. The Pismo Assets are unlikely to receive any offers if the 
SISP continues because the interests constitute a small working interest percentage in each 
asset; but come with significant liabilities. 

PROPOSED RECEIVER 

37. The appointment of KSV Restructuring Inc. ("KSV" or the "Receiver"), as the receiver over 
Pismo in these proceedings is sought as it is the only mechanism to enable the transfer of any 
AER licenses and associated environmental liabilities out of Pismo given Pismo's financial 
constraints. 

38. I understand that Pismo consents to the appointment of a Receiver and the Debenture holders, 
which I am also two of, supports the appointment of a Receiver for the purpose of ensuring all 
Listed Assets do not end up with the Orphan Well Association. 

39. I have secured thirty party funding for a pre-pack receivership to conclude the aformentioned 
dispositions. 

RELIEF SOUGHT 

40. This Affidavit is provided in support of my application and North Shore's application to: 

(a) appoint KSV Restructuring Inc. ("KSV" or the "Receiver") over the Pismo Assets; 
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(b) Approve of the quitclaim of certain Pismo Assets to Poker Chip and North Fork as laid 

out in the Sale Approval and Vesting Orders attached as Schedule "A" and "B" to the 

Application; and 

(c) Discharging the Receiver. 

CONCLUSION 

41. I make this affidavit in support of the relief sought above and for no other improper purpose. 

SWORN BEFORE ME 
at the City of Calgary, Alberta, this 
27th' z day of November, 2024. 

A Commissioner for Oaths in and for the 
Province of Alberta 

Kendra Larson 
Student-at-Law 

OHN ZAN 



This is Exhibit "A" referred to in the Affidavit of John Zang sworn before me th.is 27th day of 

November 2024 

A Commissioner for Oaths in and for Alberta 

Kendra larso� 

Student-at-law 
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PISMO ENERGY LTD, 

DEMAND DEBENTURE 

Agent and Addresst. Scott Ventoro 1,1,P 
Barristers & Solicitors 
203, 200 Barclay Parade SW 
C`algfry: AB T2P 4R5 

Attention: Lorne Scott,-Q..C. 

Date: September.21. 201.5 

PREAMBLE: 

A. Pismo Energy Ltd. (the "Debtor") is indebted to certain persons who are purchasers of 
debentures (collectively, the "initial Debentures") granted by Topanga Resources Ltd, 
and guaranteed by the Debtor to each such person (collectively, the "Initial Holders') on 
the date hereof. 

B. The Debtor may become indebted to persons who .purchase debentures from the Debtor 
in the future and may become indebted by way of accepting the assignment of certain 
kbentores and loans currently owing (together referred to as the "Additional. 
Debenture S") (such. Additional Debentures,. together with the Willi Debentures. 
collectively. the " Debentures") and who beeothe patty to this Ageedinent pursuant to a 
kinder Agreement (as hereinafter. defined) Ouch persons, together with the Initial 
Holders, collectively. the "HolderS"). 

C. To secure the. payment and: performance of the.Priricipal Sum (as hereinafter defined).. the 
Debtor has agreed to grant to ..the Agent, for and on behalf' of itself and the Holders. a 
security interest In nod: to the Colloteral (as hereinafter defined) in accordance with the 
terms of this Debenture.; 

Holders have requested ,$ Cott. yenturo 1.3,p (the "Agent") to act on behalf to 
ht ldthe security interest 1r1 and to rlie C6Itatertl and with respect -to certain other.matters 
associated with this Debenture: 

It is in the interests of the Debtor to enter into this Debenture and to grant the security 
interest herein contemplated. 

ARTICLE 1 
.PROMISE TO PAY 

LI The Debtor, a corporation lormed under the taws of Alberta. for value received. hereby 
acknowledges itself indebted and promises to pay ON DEMAND to or to the order of the 
Agent. Rmr its own benefit and in its capacity as agent on behalf °Idle liolders, from time 
to time, or any subsequent holder of this Debenture who becomes party hereto by way of 



a. Joinder Agreement, the Principal Sum set out below in lawful money of Canada at such 

place as the Agent. from time to time, may designate by notice in writing to the Debtor, 

and to pay interest thereon from the date of demand at the rate set out below in like 
money at the same place on the last day of eaeh month following demand and. should the 

Debtor at any time make default in payment of any prineipal or interest. to pay interest 
both before and alter default and judgment on the amoUnt in default at the same rate in 

like money at the same place on the same dates. 

ARTICLE 2 
PRINCIPAL SUM 

2.1 The "Principal Sum" is Canadian SI 2,0004000. 

ARTICLE 3 
INTEREST RATE 

3.1 The "Interest Rate" will be a nominal interest rate equal to 12% per annum. 

ART1CLF,.4 
SECURITY 

4,1 As general and continuing collateral...seeurity tqc the due payment of the Principal Stan. 

interest au  either monies payable hereunder tar from time .to time secured hereby and 

as security for the performance and observance of  eovenants, and agreements on the 

part of the Debtor herein .eontained.. the Debtor. hereby .grants to and in. faVour of the. 

Agent, for and ran behalf Of itseiland the Holders a.security interestirt andlo all of the 

Debtor's present and. after-acquired -personal property, tangible• and intangible, in each 

ease, 'of every nature and kind and wherever situate and all proceeds thereacaiid hereby 

mortgages and charges to and in nf V our of:the Agent, for and .on behalf of itscIr and the 

lolitei*,:g and:by way of a floating .Charge,..all.of the. Debtor's present and aller-aequired 

real property. In this Debenture„ the mortgages, charges and security interests :hereby 

constituted arc ••00114 .The. "Security Interest:" and "the subject ,matter of the .$06,irity. 
Interest iS called the -"Collateral". 

4.2 Until the Security: Interest becomes chibrceOle., the DOW,. subject to the .turves  each 

Debentbre and any other dOcuments, instruments and agreements entered into pursuant to 

each such Debenture or in connection with each such Debenture from time to time. 

including, liar certainty, this. Debenture (collectively. the "Credit Pacamentan,. ritaY 

dispose. of or deal with the Collateral in the ordinary course of its. business and for the 

purpose 01 carrying., on the same, so that purchasers thereof of .parties dea ling: With the 

Debtor take title thereto free and clear of the Security Interest.. In the event of any such. 

disposition -in the ordinary course 41 busitieSS of as perinitted. by the.Debenttitts,.. the 

Agent. will; at. the written request of the Debtor release its Seeerity. Interen Over the.

Collateralwhieb has been disposed.. 

4.3 Without limiting its rights hereunder to crystallize the Security Interest in nay other 

manner. the Agent may, at any time after the occurrence of tut event or condition that 
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results in indebtedness owing by the Debtor to any holder under any Credit Document 
either becoming .citie prior to the scheduled maturity thereof, :or that enables or permits a 
holder to require the acceleration. prepayment. repurchase, redemption Or defeasance of 
sue indebtedness: prior te the scheduled maturity thereof (each such event. an "Event of 
Default") or to the extent expressly provided for in any ol the Credit Documents. 
crystallize the Security interest in respect of all or a portion of the Ctillateral which is 
subject to the floating charge in Section 4.1 hereof by. alter being directed by a flolder.
pursuant to Section 13.3 to do. so. (a) giving notice to the Debtor of. and (b) registering 
this Debenture or a caveat, security notice, financing statement or other instrument in 
respect of this Debenture. at any public registry or other office maintained ibr the. 
purposes of registering 'fixed and specific mortgages and charges. security interests and 
other like interests, and tiller such crystallization. the Security Interest in respect of-such 
C0llateral that is the sUbjett. Of the registration shall constitute a fixed and specilic 
mortgage and charge and security interest to and in favour or the Agent (on behalf of 
itself and the (polders). its sueeeSSors and assigns, in respect of such Collateral. and the 
Debtor shall not thereafier dispose of or otherwise deal With such Collateral Without the 
.consent of the Agent. except to the extent :otherwise permitted ander the.. Credit 
Documents. The. Debt& shall execute such further documents and do all acts reasonably 
Teq nested by ..014 Agent to give effect to the feregoing. 

4A TheSeetirity Interest Will not extend or €ipply 'to the last day of die term of any -lease of
prOperty or agreement therefor. butupoo theettforeem en 0 the Security:Interest; the 

Debtor will stand possessed .o f such. last Choy in tiled to assign the same at the dit•ection.of 
the Agent to any person acquiring such term. 

4.5 The Debtor confirms that value has been given, that the Debtor has rights in the 
Collateral.. and that the Debtor and the Agent. for .and on behalf of the holders. have not 
agreed to postpone the time for- attachment of the Security Interest to any of the 
Collateral. In. respect of Collateral which is acquired atter the date. :of.execution hereof. 
the time RA- attachment will be the time when the Debtor acquires-such Collateral. 

4.6 The. Agent is the party entitled to receive all amounts payable hereunder on behalf of the 
holders and to give a discharge hereof. 'the Agent may direct in Writing that any funds 
payable hereunder be paid directly to the parties entitled thereto. 

4.7 The Security Interest does not and will not extend to, and the Collateral will not include. 
tiny agreement. right, franchise. intellectual property. licence or permit (the "ContraCtual 
Rights"), to which the Debtor is It party or of which the Debtor. has the henefit„ to the 
extent that the. creation oithe Security Interest would constitute a breach of the terms of 
or permit any person .to terminate the Contractual Rights, but the Debtor will hold its 
interest therein in trust far the Agent tithe.extern petmitted by law and will.assign such 
C'ontr'actual Rights to the Agent forthwith upon obtaining the consent of the other party or 
parties thereto. 

4.8 Notwithstanding the provisions of this Debenture. (i) the Debtor shall remain liable to 
perform all of its duties and obligations in regard to the Collateral (including, without 
limitaition. all of its duties and obligations arising under any leases, licenses. permitS. 
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reservations, -contracts. agreements. instruments. contractual rights and governmental 

orders, authorizations, licenses and permits now or hereafter pertaining thereto) ip the 

same extent as.if. this Debenture had not been executed; (ii) the exercise by the Agent of 

any of its .rights. and remedies under or in regard to this Debenture shall not release the 

Debtor from suCh dutieS. and obligations: and (iii) the Agent shall have no liability for 

such duties anttobligations:nr be accountable Ibr any reason to the Debtor by reason only 

of the eXecution and deliverrof this .Debenture. 

4.9 The Agent and its sueeesSors and assigns shall have and hold the Collateral. together with 

all tenements, hereditainents and appurtenances. thereto, in accordance with the terms of 

the Credit Documents. 

4.10 to the extent permitted by applicable law; the Security Iliterest shall not. be impaired by 

any indulgence; wratOrito rcjease which may be granted including,. but not limited 

to. any Nitewal.; extetiSiOn Or modificatiOn which may be granted with. respett :tn any 

secured indebtedness. or .any .surrendet compromise,- release, renewal, extension. 

exchange or ,substitution Which may be granted inrespect of the Collateral', or any 

thereof or 'any interest therein, or• any release or indulgence granted to any endorser. 

guarantor or surety of any of the Principal Sum. 

4.11 The Debtor agrees and acknowledges that the Security interest and the Collateral are 

being shared on an. equal and pro rata basis in aceordim or .ee with.  Section 13.4 this. 

Debenture among the. Holders and this Debenture is being held by the Agent lbrits OWn 

benefit:and on behalrortheliolders. 

RTICIII 5 
ENFORCEMENT 

5:1 SUbjeet to .Section` 13:4 hereof • and the terms of the :Credit Documents, upon 'the 

occurrence and during the.corninuanee of any '1.,'Verilvf Default and alter behignotified or 

directed to ..do .so pursuant to Section 1.3.3. ofthis Debenture..the Agent Will be entitled to 

exercise any .01 the remOics..speeilled below: 

(a). Receiver. The.. Agent may appoint by instrument: in writing one . Cti mote 

receivers. ourmagers or. receiver/ manager kr the Collateral or the buSiness and. 

tindertiikingOf the:Debtor pertaining: 4i the C011atetal (the "Receiver"). my ,ttioh.

kettiverwill have, in-addition to any other rights: remedies and .powers:whiCh a 

-Receiver may haveat law, in equity or by tiatate, the tights. find 'owers set out 

clauses (b) through (e) in this Section 5.1. In exercising such tights and nevi/as. 

any Receiver will act as and for all purposes will be deemed to be the ,agent Odle 

Debtor and neither the Agent nor any l older will bee • responsible ror any act or 

default of any Receiver. The Agent . may remove any Receiver and appoint 

another from time to time. No. Receiver appointed by the Agent need be.

appointed by. nor •need .its appointment be ratified. .by, or its actions in' any way 

supervised by, acOurt., 



(b) Power of Sale. Any Receiver may sell. consign. lease or otherwise dispose of 
any c011atertil by public unction, private tender, private contract, lease or deferred 
payment with or without notice. advertising or any other forrnality, all of which 
are hereby waived by the Debiot to the extent permitted by applicable law. Any 
iteveiver may. at its discretion establish the terms of such dispoSition„ including 
terms and conditions as to credit. upset. reserve bid or price. All payments made 
pursuant to such dispositions will be credited against the. Principal Sum only as 
they are actually received. Any Receiver may buy in. rescind or vary any contract 
ibr the disposition of any Collateral and may dispose of any Collateral without 
being answerable lbr any loss occasioned thereby. Any such disposition may take 
place .whetherotnot the-Receiver has taken possession of the Collateral. 

fel Pay Liens and Borrow Money.. Any. Receiver may pay any liability secured by 
any actual or threatened thOrtgag,e. lien: pledge. charge (whether fixed Or' 
floating). security interest or. other encumbrance of any kind, contingent or
absolute (collectively, a "Lien"). against any Collateral. Any ReceiVer may 
borrow Money for the.maintenance. preservation or protection of.any Collateral or 
lor carrying.on any of the business or undertaking of the Debtor pertaining to the.
Collatetli and may grant Liens in any Collateral (in priority to the. Security 
Interest or-Othm0.se) .0 security few the: money so borrowed.- The- Debtor will, 
forthwith upon demand reitnIntrse the Receiver for payments anti 
boredwing:s and such paymentsand borrowings. win be secured bereby and will be 
added to the money hereby ,secured and bear interest at the :rate ..set forth in 
Section' 3.1 herded'. 

(d) Dealing with Collateral. Any Receiver may seize, collect, realize. dispose of. 
enforce. release to third parties or otherwise deal with any Collateral in such 
manner, upon such terms and conditions and at such time as it deems advisable. 
including without limitation: 

(i) to tisk. demand, collect, sue for, recover. compromise. receive and give 
acquittance and receipts for moneys due and to become due under or in 
connection with the Collateral: 

(ii) to receive. endorse. and collect any drafts or other instruments. documents 
and chattel paper in connection with Section 5.1(d)(i): 

(iii) to Zile any claims or take any action or institute any proceedings which the 
Agent may deem to be necessary or desirable for the, celleetion of the 
Collateral or to enforce compliance with the terms and conditions of any 
contract or ally =mint: and 

(iv) to perlbrin the affirmative obligations of the Debtor hereunder (including 
all obligations of the Debtor pursuant to this Debenture and the Credit 
Documents.) 
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te) Carry on Business, The Agent or any Receiver may carry on. or. concur in the 

carrying nn of, any or of 'the business or undertaking of the. Dcbtor and enter 

on, occupy and use (without charge by the Debtor) any-of the premiscs..buildings, 
plant and- undertaking of. or ocettpied Or used by. the i)ebtor. 

(1.) Right tea Have Court Appall1O,a Receiver. the Agent may, at any time, uPPIY to 
a court of competent .jurisdietion for the appointment of a Receiver, or other 

official. who may .have .powers the same us. greater lesser than.. orotherwise 

different from, those capable of being granted to a Receiver appointed by the 

Agent pursuant to this Debenture. 

(g) Agent May Exercise Rights of a Receiver. In lieu of. or in addition to. 

exercising its rights, remedies and powers raider clauses (a). (r) and h) of this 
Section 5..1, :the Agent has, and may exercise. any of the rights and power8 which 

raptible•• of being granted to a Receiver appointed bpi the Agent pursuant to this 

:Debonturo. 

(11) Retention of Coliateral, :Subject to applitable law, the Agent. may *te`t ftvittain. 

any Collateral in satisfaction of the Principal Stun and, ir it does a% may 
d.aiigr lte any part of the .Principal :Sum to be satisfied by the retention of 

-particular Collateral which the Agent considers to have a net realizable. value 

approximating. the amount of the..designated part or. the: Principal. Sum. in WO 
Case 0nlY the designated part of the Puincipat; Stan will. bedeemed to be satisfied 

-by-the, retenti€►n of the pardetilar Collateral. 

(1) 1...ihnifiatien of Liability, Neither. the Agent ntir any 1.1bida Wilt bet-Fable or 
attountable fair any failure to lake possession of.. .seize,' .collett„ realirn.diSpose of 

enforce or otherwise deal with any Collateral and none of them.-Will.he hound to.

institute. proceedings liar any such purposes or. for the purpose .of reserving any 
rights, remedies and powers of the Agent, the Debtor or any .other person in 

respect of any Collateral. any Receiver or the Agent takes possession Of 'any 
Collateral, neither the Agent nor any .Receiver will .have any liability as a 
mortgagee..in possession or he accountable for anything except- actual receipts. 

•Ektenlions Of Time. I flowing the occurrence and during the Continuance of 

any Event ofd MI-atilt, the Agent- may grant renewals, extensions of time and other 

inditigences. accept compoSitions, grant reposes ,anti diSeharVeS, find .ott0rWiSe 

.deal or tail to deal with the Debtor. debtors of -the..Debtoi . guarantors, sureties and 

others and: with .any Collateral as the Agent may see lit. all without prejudice to 

the liability of the Debtorto the Agent or the Agent's rights. rotnedies and, powers 

under this: Debenture' or under any other -Credit Documents.„ 

(k) Validity of Sale. No 0e:twat:dealing With the Agent orany:ReeciVer. Or with buy 
officer, -.employee. agent or solicitor of .the- Agent ;or • any Receiver will .'0e 
concerned. to inquire whether- he Sterility litterettk. have beeoine -enf0retable. 

whether the rowdy o power of the Aget4 or the Receiver. .has: become 

exereisable,.'whether .the Principal. SOM remaining outstanding Or 0therWise as to 
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the proprietary or regularity of any dealing by the Agent or the Receiver with any 
Collateral or to see to the application of any money paid to the Agent . or the 
Receiver: and in the absence of fraud on the part of such person such dealings will 
be deemed. as regards. such person. to be within the rights. remedies and powers 
hereby conferred and to he validand effect' vezecordingly. 

Effect Of Appointment of Receiver. AS Sobn as the Agent "takes possesSiOn of 
any CO-Ira-WA or appoints a. Receiver.. all powers. functions. rights and privileges 
of The Oebtorincluding, without:limitation, any such powers„ function& rights:and 
privileges:. Which have bedil delegated to directors. officers of the Debtor or .
committees with respeel to such Collateral Will cease. unless specifically 
continued .by the written consent of the Agent oe. the .Receivet 

(m) Time for Payment. the Agent demands payment of the Ptincipal alter the 
occurrence of an Event of Default or if' the Principal Sum is otherwise due by 
maturity or acceleration. it. Will be deemed reasonable for the Agent to exercise its 
remedies.:iminediateiy irsuch.payment rs not made, and any days of grace or any 
time fbr payment that plight otherwise be required. to be allbrdedito the De.blor at 
law or in equity is hereby 'irrevocably waived to the extern. permitted by 
applicuble 

(ii) No Implied Waiver. The rights of-the l lolders and the Agent hereunder will not 
be capable of being waived or varied otherwise than by an express Waiver or 
variation in writing, and in particular any. failure to exercise or any delay in 
exercising any of such rights will not operate'aS.a waiver 'or variation of that .or 
any other such right any deketive or partial' exereite or any of such rights will 
not preclude any. other OrArtlier exereise.of that Or any. other such right, -and no 
act 01 :course of conductor negotiation on the.part of any !folders at the Agent.or 
on its•behalf will 4,any way ptetiode any l olders or the Agent fromi.exerdsing 
any such right Or constitute a suspension err arty variation orally such right, 

(o) Rights Cumulative. The rights, remedies and powers con*rred by this Section 
5.1 are iit addition to. and not in substitution lot any other rights, remedies or 
powers that the Agent or any Holder may have under this Debenture. at law. in 
equity, by or under the Perxonal Property Security Ad. (Alberta) or by any other 
statute or agreement. The Agent may proceed 'by way of any action, suit or other 
proceeding at law cir in equity and no rig% remedy or power or the Agent of any 
i-lolder will be exclusive of or dependent on any other. The Agent or.any Holder 
may exercise any of their rights, remedies orpowers. separately or.in combination 
and at any time. 

5.2 If' the. Agent or any Receiver exercises its rights herein to take possession of the 
Collateral, the DebtOr will upon requeSt from the Agent or any such Receiver. assemble 
and deliver possession of the Collateral at such place or places as directed by the Agent 
oir any such Receiver. 
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5.3 If the Debtor Pays to the. Agent the balance of the Principal Sum .(including, without 
limitation, all amounts forming part thereon with. interest thereon as required by this 

Debenture. and .any and all other amounts that. are payable to: the Agent on or in rclation.to 
the repaynient thereof. then the Agent will at the written request and sole *Oise of the 
Debtor. reassign and rcconvey the Collateral. to the Debtor and release the Security.
interest. 

ARTICLE 6 
REPRESENTATIONS 

6.1 The Debtor represents and warrants to the Agent and each of the I lolders that the address 

of the Debtor's chief executive (ace is 1300. 734 — 7 Avenue SW. Calgary. A13 T2P 3Pg 

and the Debtor carries on business only in the Provinces of Alberta and British Columbia. 

ARTICLE 7 
'COVENANTS 

The Debtor covenants  agrees with the Agent that:

lPhythOrlD be a nictitation; fledge of itistrie004.6.. At any tirne•and from time to 

time, upon the written request of the  rand at the sole expense 0 I the Debtor. 

the Debtor will promptly and. duly execute and deliver, such further instruments 

and docuinents and take such further action as the Agent mayleasonably request 

for the purposes of obtaining or preserving the: full benetitsof this. Debenture-and 
or:the rights and powers herein granted: including the filing or execution of any 

fthancing statements. or - financing change statements • under any applicable flaw 

with respect to (his •Debenttne, The Debter alSo hereby authorizes the. Agent. to 

file any :.such finaneiq statement t t {Handing change statement without- the 

signatuiv of the Debtor. to :the extent :permitted by applicable law., Without 

limiting the generality or the foregoing, the Debtor acknowledges that this 
Debenture has been prepared based on applicable law and the Debtor agrecs.that 

the Agent will have the right, acting reasonably. to require that this Debenture be 
amended or supplemented: (1) to reflect any changes in applicable law, whether 

arising as a result of statutory amendments, court deciSierts or otherwise: iii) to 

facilitate the creation and registration of appropriate security in all appropriate 

..jarisdietions; (iii) if ̀the Debtor amalgamates with any other person or enters 

into any reorganization. in. each ease in. order ta confer upon the Agent the 

seeur triPterKtecl. to be created hereby. 

(h) Further Identification of Collateral. The.Debtor Will furnish to. the Agent from 

time -to: time -such statements and. schedules further identifying and describingthe 

Collateral and such other reports in connection.: with the Collateral as..the Agent 

may reasonably request. all to the extent necessary to permit.the Collateralm be 

sufficiently described. 

Notices. .T1Tej?ebtor. will advise the Agent in Writing in reasonable detail of (i) 

any change laihejuriSdictietts where II. c,arries on laciness or the chiet-executive 
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orrice of the Debtor. or (ii) any change in the name of the Debtor, in each case. at 
least 15 days prior to• the effective date Many such change. 

AIMCLE 8 
A.TUMNEY IN FACT 

8.1 The Debtor hereby irreyeenbly constitutes and appoints the' Agent and any agent. thereof: 
with full power of substitution. as its-true and lawfUl attorney-in-fact with full irrevocable 
power and authority in the place and stead of the Debtor and in the mine oldie Debtor or 
in its own name. from time to time in the Agent's discretion. for the purpose .of carrying 
out the terms of •this Debenture, to take any and all appropriate action and to execute any 
and all docummts :and instruments which may be • reasonably necessary or desirable to 
accomplish the purposesof this Debenture and which the Debtor being required.to take or 
execuleIRIN failed to take. or execute. The Debtor hereby ratifies all that said attorneyS 
will:10411Y de or ettuaeWbe.dOne by virtue heretir. This power offittothOylaa :power' 
coupled with an interest and will irremeable. until the Principal Sum has been 
anconditionally and irrevocably paid and performed in full. The Debtor alSoauthorizes 
the. Agent, at any time and from lime to time,. to execute any endorsements, assignments. 
or other instruments of.conveyanec or transfer with respect to the Collateral in connection 
with the sale provided.for in Section 5.1(b). 

ARTICLE.g. 

The Debter.tgreeS to fay the Agent forthwith :Mt demand all reasonable costs. charges • . • •. 
mid expenses. ineluding,...without liizhi.tatiort, earl reasonable legal lees (cm a. scitieitot and. 
his own client fu.l1 indemnity haSi8). incurred by the Agent. in connection with the. 
adniinistration. recovery or enforcement -of payment of any amounts payable hereunder 
whether by realization •or otherwise. All such sums will be secured hereby and will be 
added to the money hereby secured and bear interest at the rate set forth in Section 3.1 
herea 

ARTICLE N. 
REALIZATION 

10.1 The Agent will not. n6r civill it be entitled to, demand payment pursuant to this Debenture 
enroree the Security Interest unless and until an livens of Default occurs and is 

continuing, but thereafter the Agent. as agent for the ticklers, may at any time exercise 
and enforce all of the rights and remedies of a holder of this Debenture in accordance 
with and subject to the Credit Documents as if the Agent was the absolute owner hereof. 
provided that the Agent will not be bound to exercise any such right or remedy. 

ARTICLE fl
DEEM ED-SATISFACTION 

Payment in full to the- Agent or the I loklers or any of them of all principal in respect of 
the indebtedness. liabilities and obligations of the Debtor under the Credit Documents 
(other than the Principal Sum contained in this debenture) (the "Obligations") will be 
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deemed to be payment in satisfaction of the Principal Sum under this IDebenture: 

iClotwithstanding the stated interest rate per annum in this Debenture. payment by the 

Debtor of the relevant lees and interest lig. any period in respect of the Obligations at the 

rate at which the Obligations bear interest for sueh period will be deemed.to be payment 

in satisfaction of the interest payment for the same period under this Debenture. 

Notwithstanding the Principal Sum. interest and other monies expressed to be payable or 

secured hereunder, the obligations payable or secured hereunder shall not exceed the 

Obligations. 

ARTICLE 12 
NO LIABILITY 

12.1' Neither the Agent. nor any orthe-Holders shall he liable foroy error ofjudgment or act 

One b' any of them in.good. faith. or he responsible .or'aCentmtable under any 

.cirennistances whatsoever, except Ibr their gross negligence or wilful misconduct. The 

Agent shall have the right to rely on any instrument, document .or signature authorizing or 

supporting any action taken or proposed to he taken.by the Agent hereunder; believed by 

the Agent in good faith to be genuine. All moneys received by the Agent shall,. until used 

or applied as herein. provided; be held in trust for the. purposes for which .they .were 

received. but need not. besegregated:in any manner lino n. any ;other trameys lexcept.tp the 

extent required by .00(.14We .law).-and the Agent shall he under: go liability for: interest 

on any moneys received by it hereunder. The Debtor hereby ratifies andeotitims any 

and all acts whiCh •the :Agent or its speeessoi's or stibatituteS shall dO•laWfitily by virtue 

hereof. 

ARTICLE 13 
.A(;ENCY MATTERS 

13.1 The Holders hereby appoint the Agent to .act as their agent for the purpose or the. 

administration and enforcement of this Debenture and the Security Interest grained. 

herein •The Agent tvektIOWiedges and. accepts such appointment and agrees to perform 

the duties of The Agent. ..set outltoreir. The Agent shall: (i) hold...the Security Interest in 

the Collateral on .behtilf of and for the benefit or the Ilioldeit: execute: register and 

deliver all financing -statements-. financing change statements: and .other instruments in 

connection ),.yith. this Debenture, and maintain and preserve the Seettrity Intereat-.(iii) 

following. an.. Event of Delatilt, and in accordimee .with the :provisions.. hereof,. initiate 

enforeetgent..proceedings or take any other adti0n orremedyin accordanee. With the Wrens 

hereof:. iv) preserve and .defend title .to. the:Collateral and the rights of the Hold= in 

such Collateral against the claims 01.0 other amens: ,tv) release t.ltat portion, cif. the 

Security 'melts( over Collateral disrinSed.orin the ordinary course` of business 'cr. as 

perniitted by the Deboutnes,purstaunto and in accordance with:Section:41.2;41nd (vi) take. 

tit y:other'tietiOrt- deeeSsary or advisable to tarry Ont. the purposes -of i his Debenture-. 

13.2 All obligations. liabilities and indebtedness of the Miklos under the Credit iDocuntents. 

andthe interests of the I folders in the Security Interest, shall rank. ol'i 
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13.3 Upon the occurrence of an I.:fvent of Default, any folder may provide a notice or 
direction to the Agent to initiate enlbreement .proceedings or take any other action or 
remedy specified heroin,. and the consent of the other. Holders shall not he 'required in 
connection with any such entbreement or any other action or remedy specified herein. 
provided that the Agent 'shall. not be required to take any such steps or action Which it 
determines to be contrary •to any applicable law. For greater certainty, no. l lolder shall. 
except for the right lb iirovide lbr the foregoing notice or direction to the Agent, have any 
right individually to enforce.this Debenture orthe Security Interest constituted hereby. it 
heing-uNdittood'Ithat all suehenforeement and:o(her actions shall he taken by the. Agent 
for the benefit Of itself and Alt of the .floidet7s ttlaiatti the. tents of this Debenture. 
Not-Withstanding the fore.going but ,stibject to Section 4,2, the consent of all of the 
fielders will be required for any pogiponetnent, subordination or discharge by the Agent 

-ofall or tiny part of theSecurity lincreSt. 

13.4 In the -event of any enforcement. realization proceedings or other action or remedy 
Commenced Ottrsuant to this. Debenture, nil moneys celleeted by the Agent Upon any :Sale 
or other disposition of, or realization upon. the Collateral, together with alI other moneys 
received by the Agent from the. Debtor shall be applied as 

(a) first. to the payment atilt fees (including legal lees on a' selicitorand his oWn 
client .full indemnity baSis). costs and expenses related to the enibreement crr 
realization proededings or. other aetions.taken by the Agent. any ft :civet-or other 
enforcement agent appointed by the Agent or a court of competent jurisdiction, as 
the case May he. pursuant to this Debenture .or otherwise in respect of tlic 
Collateral and the realization thereof: 

(b) second. to the folders in payment of all obligations, liabilities and indebtedness 
owing to the I folders. under their applicable Credit Documents on a pro-rata basis 
in accordance with the proportion born time to Orti.c of 'the then ..outstanding 
On-dnal an-t nni tif .eaCh Stich folder's Debenture at such time relative to the then 
outstanding aggregate principal amount of all .Debenturesnt .such time (the 
"Rateable Portion"): and: 

(e) third, to the extent proceeds remain after the application pursuant to the preceding 
clauses (a) and (b), and provided all obligations. liabilities and indebtedness of the 
Debtor to the folders under and in respect of the Credit Documents have been 
paid in lidl and terminated, to the Debtor. 

13.5 The Agent may. as hereinafter provided, resign at any time by giving 30 days' written 
notice thereof to the folders. and the Holders may remove the Agent at any time by 
giving 30 days' written, notice thereof by a majority of the I lolders to the Agent. Upon 
any such resignation or removal, the I lolders shall forthwith appoint a successor agent. 
by majority vote, for the tioklers hereunder (the "Successor Agent"). Upon the 
acceptance of any appointment as Agent hereunder by a Successor Administrative Agent. 
such Successor Administrative Agent shall thereupon succeed to and become vested with 
all the rights, powers. privileges and duties of the departing Agent. Upon resignation or 



removal. the departing. Agent shall theretipun be discharged from its further duties and 

obligationsas Agent under this Agreement. 

134 .The lloiders hereby agree toindetnnify the Agent, and its respective agents and affiliates 

(to the  net.'itimburSed by the.Debtor) on a prO rata basis in accordance with each 
Holder's Rateable. Thortion. liom and against any and all liabilities. obligations, losses. 

damages. penalties, actions., judgements. suits. casts. expenses or disbursements of 'any 
kind or nature whatsoever which may be imposed on, incurred by, .or Liiiserted..40iiDA the 
Agent or its respective agents and affiliates in any way relating to or arising out of the 

Credit Documents or any action taken or omitted to be taken by the Agent under or. in 

respect of the Credit Documents in its capacity as Agent. provided that no Holder shall be 

liable for any portion of such liabilities. obligations. losses, damages. penalties. actions. 

Judgritents. Suits. costs, expenses. or. disbursements resulting from the Agent's gross 

negligence or Wittill -misconduct. 'Without limiting the generality or the romping, each 

ilolderagtees 'to tcmihursc the Agent promptly Open demand for its RAitetthie l?tirtiiait of 

any reasonable oUt,rof-pocket expenses (including. counsel 'fees, on solicitor-client basis) 

incurred by the Agent in coarleg49p with: the preservation rights orthe Mein .or 

the holders under, or the enforcement of, or legal advice in respect of rights or 

responsibilities under, the. Credit Documents to: the extent that the Agent is not 

reimbursed for such expenses by. the Debtor.. 

ARTICLE 14 
PRESENTM F.N`f 

14.1 PW.D.040r. 1.1.4410Y-A.0.(fireSkty Waiyespresentment, 0mit:tat and notice of dishonour of this 

.O4benutre. Anyadiureoromission by the Agent:to present this Debenture for:payment, 

PO* tar proVicie notice of dishonour will not invalidate or adversely affect in any way 

any demand for payment.or enforcement proceeding taken under this Debenture.. 

ARTICLE 15 
ENUREMENT AND ASSIGNMENT 

'Mt The provisions of this:Debenture will he binding uporrthe Debtor and its successors and 

will catiret.O.;.dIe bener4 anti* Agent and seach 'Holder and' respective.suCcessors and 

aSsigyiS:. 'Stibleet to the terms of the: Credit Documents, the Debtor will not. assign this 

Thbenture without the'Agenes prior written consent, 

ARTIPLE'Th 
JOINDER 

10,1 Additional persona may from time to time after the date of,  Debenture beep* party 

in this Debenture by executing and ddivering to the Agent a joinder to this. Debenture in 

the form.: ttached hereto:* Schedule A teach such joinder to this. Debenture, a "joinder 

Agreement"). It:Motive from and lifter the date 01 the execution and deliVery by any 

such person to the Agent of a Joinder Agreement, such person shall be. and shall be 

doe ined for all purposes to be, a ilolder under this Debenture with the Kanto force and 

effect. and subject to the same t4reements. representations. indemnities. liabilities and 
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obligations. as if such person had been an original signatory to this Debenture as. a 
Holder. Upon any person executing a Joinder Agreement. the Agent shall provide each 
of the other I lolders notice Thereof within 1 0 business days of the data of the execution 
thereof: 

ARTICLE 17 
GOVERNING LAW 

17.1 This Debenture will be governed by and construed in accordance with the laws of the 
Province of Alberta and the laws of Canada applicable therein, without giving effect to 
the conflict of law principles thereof. Without prejudice to the ability of the Agent or any 
Holder to enforce this Debenture in any other proper jurisdiction. the Debtor hereby 
irrevocably submits and attorns to the non-exclusive jurisdiction of the courts sof the 
ProVl MC of Alberta, Or any appellate courts thereof, for the purposes of this Debenture. 

ARTICLE18 -

ir any portion of this Debentnee or the .application .thereof to any circumstance will be 
held .invalid or unenforceable by a court of competent jurisdiction from which no further 
appeal has or is taken, to an extent: that. does .not. affect in a fundamental way the 
operation of this Debenture, the remainder of the provision in question, or its application 
to any Circumstance other.than that to which it has been held invalid or .tmentbreeable. 
and the remainder of this Debenttire will not he affected thereby. and will he Valid iihd 
enforceable' to the fullest extent permitted by applicable law. 

ARTICLE 19 
CONSENT AND WAIVER 

19:1- No consent or waiver by the Agent will be effective unless made in writing and signed 
anauthorind officer of the.Agent. 

AlITICLE,20 
NOTICE. 

20d Any riotiee:4 tietweettlheDebtar, the Agent and Holders which may or is required to be 
given pormunnt to or in connection with this Debenture will be in writing and will he 
stifficient if-given or made at theaddreSSes set forth below: 

(a) in the case of the Agent. to: 

Scott Venturo LLP 
Barristers & Solicitors 
203. 200 Barclay Parade SW 
Calgary. AR T21' 4.R5 

1.scottaSeottventuro.00111 



E ) in the case orthe Pcbtor. to 

Pismo Energy Ltd. 
701, 145 Point Dr. NW 
Calgary, AB T313 4W1 

Attention: President 
Telephone: 403.(80.9264 

in the ..case ..of the. Initial ifelders, to the. respective addresses. opposite their 

signatures below or, in the case of l lolders who .become party. to this-Agreement 

by way of.loinder Agreement, pursuant to such Fielder's -Joinder Agreement. 

The Debtor, the Agent and 11w Holders each covenant to accept service of judicial 

proceedings arising under this Debenture at its respective address for notice hereunder. 

.Any notice or other communication given or made in accordance with this Section 20.i 

wilt be deemed to have been given or Made on the carne day and to have been received on 

the day Of delivery if dclivcred asaforcsaid or on the day of receipt of saint by teleeepy 
9r ,9therrqc9r0d:4994m. electronic coninhtlw ti.on. as the case .maY such. 

day - is .abusiness day and thatsuch notice isTeeeived priortorl2:00.noon Weal lime and,. 

irsuch day ls not &business day or if notice reeeivedaller 12:00 noon local tirne; 

the first bi.k,ineSs day thereafter,. I tch of the Debtor,- the Agent and the. fielders. May 

change its .address and telecopier number lbr purposes of this Section 20:.1 by written 

notice given Indic manner provided in this..SeetiOn .20,1 to the other party. 

ART1CLE.21 
41.FiCEEPT OF pOPY 

2L1 The Debtor acknowledges receipt of n executed copy of this Debenture., The Debtor 

waives the right to receive any amount thitt:itray.now or hereurter be entitled to:receive 

(whether by way  damages. line, .penctty.. .cit otherWise) by reason oft* failure of the 

Agentto deliver to the Debtor a copy of any financing statement or any statement issued 

by any registry that confirms registration of a -financing statement relating to this 

Debenture, 

11.746 REMAINDER OF TIIIS PAGE IS INTENTIONALLY LEFT &ANN 



I :s 

rf !Is DEBrkat' e\catied stt ( 1 lierta el leeli t. the dale liar k1I'llIVII dhot 

Debtor: 

PISN.10 ENEIZGY LTD. 

.MOO' \„ •-• 'f \-4 
I Hie: (.f . 

s(1-yri- VEN'E't*1O)1.1.1' 

Lartie W. Neon, Q.C. 

olden: 

Address fiir Ntitiee: DON TAYLOR 

14(11 I laslott.ts ("re:.... Per: 
(%.tlintr). ..•114 1-2(i .4(14 

Address for Notice: 

71-4 Norqui* Park SI 
t alpar‘ I.V. :714.4 

itoess: 

eltDIN INIFI)EIZMAIF,R 

Per.

11 fines's! 
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Tim DEJIENTURE executed at Calgary, Alberta elTeelive the date furst mitten above. 

peta is r; 

PISMO 103W/Y LTD. 

I'er: 

Name: 

SCOTT VENTURO 1,1,P 

Per 
Lame W. Scott, Q,C.. 

Aldress for Noticet 

1401 Hastings Cm. SE' 
Calgary. AD 1'20 4C11 

Aldress far Notled 

234 Norquay Park SE 
Calgary, All 2R4 

adkL•a: 

DON :TAYLOR 

Per. 

WIlatras: 

JOHN NI EDERNIA 

t••• • ...y .  • 

wounce • 
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THIS DEBENTURE executed at Calgary, Alberta effective the date first written above. 

Debtor: 

PISMO ENERGY LTD.,

Per: 

Name: 
Title: 

Agent: 

SCOTT VENTURO LLP 

Per: 
Lorne W. Scott, Q.C. 

Haiderst 

Address for Notice: DON TAYLOR 

1401 Hastings Cres. SE Per 
Calgary, AB T20 4C8 

Address for Notice: 

Witness: 

JOHN l'ilEDERMAIER 

234 Norquay Park SE Per: 
Calgary, AB T2Z 2R4 

Witness: 
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Holders: 

Address for Notice: RAYMOND GUILLE 

1220 Bel-Aire Drive SW Per: 

Calgary, AB T2V 2C2 

Address for Notice: 

2248.-9th Avenue SE 
Calgary, AB. T2(1 5P7 

Address for Notice: 

Witness: 

JOHN M.O. 

K,5; 
Per4. /- 

Witness: 

' 

" 

/ 

iVLARIA HARRIS 

5425 Elbow Drive SW Per: 

Calgary, AB r2v 

Address for Notice: D EX ItE 

1401 Hastings Crescent Sr Per: 

Calgary, AB T2O 4C8 

Address for Notice: 

Name: 
'I'itle: 

it 

‘7 -

1649568 ALBERTA LTD. 

2248 9th Avenue SE Per: 

Calgary, AB T20 5P7 
Name: 
Title: 

31090852.7 
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Address for Notice: RESMAN HOLDINGS LTD. 

• 

I 40 I Hastings Crescent SE Per: 
Calgary. AB T2G.4.C8 Name: 
Fax: 403 243 5059 Title: 

krikkosr

2 Str2e1 SAV. 
0.itzta.-„ :Vitt *Fuir 1.11.5 

Va.% 2453 2:61..4ätzti 

- 

IA A.5 Nit,;-8 L,T1). 
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SCHEDULE A 

Form of Joinder Agreement 

Date.: 

this JOIND1',R ACiREE.MEN'f is delivered! Pursuant to A.rtiefe. 6.-of the demand debenture 

dated wer.Septetriberl I ..20 1 5. ,granted by 'Pig= Energy Ltd.. (the "Debtor 3' in favour 

Ventura 14,P. as agent on behalf: of the lidldcrs (as it may be amended; restated. supplemented 

or otherwise modified rrom time to time. the "Debenture"). Capitalized terms used herein 

without definition are used as defined in the Debenture. 

WHEREAS the undersigned has purchased a Debenture from the Debtor dated as of 

(the 'Additional 'Debenture"): 

AND WHEREAS the undersigned is desirous of securing the obligations. liabilities and 

indebtedness owing to it under the Additional Debenture (the "New Obligations"): 

NOW; THEREFORE, in consideration of the l'oregoifig, the receipt and sufficiency of which 

arehereby acknowledged, the parties hereto agree as follows: 

By executing and delivering this Joinder Agreement. the undersigned. as provided in Article ib 

of the Debenture.. hereby becomes a party to the Debenutre as a Holder thereunder with thesaine 

force :and effect as if originally named as a Ifolder therein. Without liiniting the generality of 

the. Ibregoing, the Debtor acknowledges that the -undersigned shall have the, full benefit or

Security. Interest granted within the -Debenture, and the .New Obligations .shall, subject to the 

Debenture, rank Pcolipalgii with:, ail other oblig,ations.- liabilities and indebtcdne.ss owing by the 

Debtor to the other Holders under the Credit. Documents, 

/THE REMAIWR Or TillS PAGE is INTENDT"44.4 yLEFT BLANK' 
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In witness whereof. the undersigned has. caused this Joinder Agreement to be duly executed and 
delivered as of the date firSt above written. 

Address. for Notice: Per: 
Name.: 
Title: 

Winless: 

Acknowledged and accepted by: 

Debtor: 

PISMO ENERGY LTD. 

Per: 

Nar►1e: 



This is Exhibit "B" referred to in the Affidavit of John Zang sworn before me this 27th day of 
November 2024 

diet) 
A Commissioner for Oaths in and for Alberta 

Kendra Larson 
Student-at-La 
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11/18/24, 8:58 AM about:blank 

Government Corporation/Non-Profit Search 
of Alberta a Corporate Registration System 

Date of Search: 
Time of Search: 
Search provided by: 

Service Request Number: 

2024/11/18 
08:58 AM 
HEIGHINGTON LAW FIRM 

43354626 
Customer Reference Number: 138001 

Corporate Access Number: 2019155296 
Business Number: 809335524 
Legal Entity Name: PISMO ENERGY LTD. 

Legal Entity Status: Active 
Alberta Corporation Type: Named Alberta Corporation 
Registration Date: 2015/08/19 YYYY/MM/DD 

Registered Office: 
Street: 
City: 

Province: 
Postal Code: 

Records Address: 
Street: 

City: 

Province: 
Postal Code: 

1150-707 7 AVE SW 
CALGARY 
ALBERTA 
T2P3H6 

1150-707 7 AVE SW 
CALGARY 
ALBERTA 
T2P3H6 

Email Address: SBILODEAULAW@GMAIL.COM 

Primary Agent for Service: 

Last 
Name 

First 
Name 

Middle 
Name 

Firm 
Name 

Street City Province Postal 
Code Email 

ZANG JOHN JZ 
LAW 

1150, 707 - 
7 AVENUE 

 SW 

CALGARY ALBERTA T2P3H6 JZANGLAW@GMAIL.COM 

Directors: 

Last Name: 
First Name: 

ZANG 

JOHN 

about:blank 
1/3 



11/18/24, 8:58 AM 

Street/Box Number: 2248 - 9 AVENUE SE 

about:blank 

City: 

Province: 

Postal Code: 

CALGARY 

ALBERTA 

T2G5P7 

Voting Shareholders: 

Legal Entity Name: NORTH SHORE PETROLEUM LTD. 

Corporate Access Number: 2020049736 

Street: 1150, 707 - 7 AVE SW 

City: CALGARY 

Province: 

Postal Code: 

Percent Of Voting Shares: 

ALBERTA 

T2P3H6 

100 

Details From Current Articles: 

The information in this legal entity table supersedes equivalent electronic attachments 

Share Structure: 

Share Transfers 
Restrictions: 

Min Number Of 
Directors: 

Max Number Of 
Directors: 

Business 
Restricted To: 

Business 
Restricted From: 

Other Provisions: 

THE CORPORATION IS AUTHORIZED TO ISSUE SHARES IN ACCORDANCE WITH 

SCHEDULE "A" ATTACHED HERETO, WHICH IS INCORPORATED INTO AND 

FORMS PART OF THIS FORM 

NO SHARES OF THIS CORPORATION SHALL BE TRANSFERRED WITHOUT THE 

APPROVAL OF THE DIRECTORS OF THE CORPORATION, AS EVIDENCED BY A 

RESOLUTION OF THE DIRECTORS OF THE CORPORATION 

1 

15 

NONE 

NONE 

SCHEDULE "B" ATTACHED HERETO IS INCORPORATED INTO AND FORMS PART 

OF THIS FORM 

Other Information: 

Last Annual Return Filed: 

File Year 

2024 

Date Filed (YYYY/MM/DD) 

2024/10/21 

about:blank 
2/3 



11/18/24, 8:58 AM 

Filing History: 

about:blank 

List Date (YYYY/MM/DD) 

2015/08/19 

2020/02/22 

2020/05/12

2020/08/11 

12024/10/21

Attachments: 

Type of Filing  

Incorporate Alberta Corporation 

Update BN 

Change Director / Shareholder 

Change Address 

Enter Annual Returns for Alberta and Extra-Provincial Corp.

Attachment Type Microfilm Bar Code 
Share Structure 

Other Rules or Provisions 

ELECTRONIC 

[ELECTRONIC 

Date Recorded (YYYY/MM/DD) 

{2015/08/19

2015/08/19 

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate 
reproduction of data contained in the official public records of Corporate Registry. 

about:blank 
3/3 
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Currency: CAD 
PISMO ENERGY LTD, 

Balance Sheet 
Run Date: 2024-06-06 11:27 

Total 2023 Total 2022 
Assets 
Current Assets 

Cash 0 0 
Accounts Receivable 868,664 818,731 
Inventory 0 0 
Intercompany 1,364,819 1,372,113 
Commodity Derivative 0 0 
Prepaid Expenses 0 0 

Total Current Assets 2,233,483 2,190,844 

Non-Current Assets 
Investments 0 0 
Long Term Receivables 0 0 

Total Non-Current Assets 0 0 

Fixed Assets 
Land Acquistion 0 0 
Geological & Seismic 0 0 
Acquistion & Disposals 136,533 136,533 
Intangible Drilling 0 0 
Intangible Completion 243,162 243,162 
Well Equipment 0 0 
Plant & Battery 70,535 70,535 
ARO Increase 7,693,154 7,693,154 
Other Fixed Assets 0 0 
Depletion & Depreciation (2,006,423) (2,006,423) 

Total Fixed Assets 6,136,961 6,136,961 

Total Assets 8,370,444 8,327,805 

Liabilities and Shareholder's Equity 
Current Liabilities 

Accounts Payable 5,067,470 5,027,051 
Cash Calls 0 0 
GST 6,126 6,126 
Tax Liability 0 0 

Total Current Liabilities 5,073,596 5,033,177 

Non-Current Liabilities 
Long Term Debt 92,000 92,000 
Asset Retirement Obligation 8,310,738 8,310,738 

Total Non-Current Liabilities 8,402,738 8,402,738 

Shareholders Equity 

Share Capital 0 0 
Retained Earnings (5,092,299) (4,790,241) 
Current Retained Earnings (13,591) (302,058) 

Total Shareholders Equity (5,105,890) (5,092,299) 

Total Liabilities and Shareholder's Equity 8,370,444 8,343,616 



PISMO ENERGY LTD. 

Currency: CAD Income Statement 
Run Date: 2024-06-06 11:28 

C=IIIIIIIIIMIMMINIMMINIMMI 

Total 2023 Total 2022 

Sales Revenue 0 (22,129) 
Overriding Royalties 0 0 
Interest Revenue 0 0 
Other Revenue 0 0 

Total Revenue 0 (22,129) 

E=IIIIIIIIIIIIIIIaMIMIMMI 
Exploration 0 0 
Royalty Expense 0 0 
Production 8,580 272,625 
Property Disposal/Impairment 0 0 
General & Administrative 5,011 7,305 
Interest & Penalties 0 0 
Interest Expense Long Term Capital 0 0 
Non Deductable Interest & Penalties 0 0 
Finance Expense 0 0 
Depletion & Depreciation 0 0 
Accreation 0 0 

Total Expenses 13,591 279,930 

Net Income Before Taxes (13,591) (302,059) 
Income Tax Expense 0 0 

(13,591) (302,059) 

Fiscal Year End: December 31 
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CERTIFIED. 
by the Court Clerk as a true copy of 
the docuniNefkallylflit &NV M 
23, 2024 

COURT 

JUDICIAL CENTRE 

PLAINTIFF 

DEFENDANTS 

DOCUMENT 

BER 

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

2201-03538 

COURT OF KING'S BENCH OF ALBERTA 

CALGARY 

PISMO ENERGY LTD. 

BREVET OIL LTD. 

ORDER 

JZ Law 
Barrister & Solicitor 
1150 707 7't' Avenue SW 
Calgary, AB T'2P 3H6 
Tel: 403.680.9264 
Email: izanglaw@gmail.com 

DATE ON WHICH ORDER WAS PRONOUNCED: September 17, 2024 

LOCATION WHERE ORDER WAS PRONOUNCED: Calgary, Alberta 

NAME OF JUSTICE WHO MADE THIS ORDER:  dwttrit4

Clerk's Stamp 

FILED 
DIGITALLY 

2201 03538 
Sep 23, 2024 

11:45 AM 

UPON the application of the Applicant; AND UPON reading the Affidavit of Trevor Davidson dated 
August 14, 2024; AND UPON hearing the submissions of counsel for the Plaintiff no one appearing 
for the Defendant: 

IT IS HEREBY ORDERED THAT: 

Partial summary judgement in favour of the Plaintiff against the Defendant, Brevet Oil Ltd. ("Brevet"): 

a. Judgement for the payment by Brevet of the remaining Purchase Price in. the amount of $176,630; 

b. Judgement for expenses incurred to date by the Plaintiff (including for spill clean-up, Orphan Fund Levy, and Surface Rights Board orders) in the total amount of $70,994.56, with the light of the Plaintiff to claim in the future additional damages; 
2. Brevet is required to accept the license transfer of the wells and facility listed on Schedule "A" hereto and to meet the transfer requirements imposed by the Alberta Energy Regulator to permit the license transfers to occur. 



Justice of le Cow of Queen's Bench of Alberta 

3. Brevet shall within thirty (30) days of the date of service of this Order, take all necessary 
actions to remedy any spills or environmental damage on the lands or adjacent to the lands on 
which the assets listed on Schedule "A" are located. 

4. An Order declaring Brevet in default of the security agreement it entered into with the Plaintiff 
(the "Debenture") and entitling the Plaintiff to take such enforcement steps as permitted by 
the Debenture and as may otherwise be ordered by this Court 

5. Costs in favour of the Plaintiff of this Application and in this Action arising to date to be 
assessed based upon the Rules, Schedule "C", Column 2 . 

2 



SCHEDULE "A" 

Licence Number Surface Location 

0411533 16-27-048-0I W4 

041 1593 05-27-048-01 W4 

0421386 15-27-048-01W4 

0421451 08-27-048-01W4 

0425089 10-27-048-01W4 

0425147 09-27-048-01W4 

0425763 12-27-048-01W4 

0426107 06-27-048-01 W4 

0434881 14-27-048-01W4 

0445948 04 -27-048-01 W4 

0445972 13-27-048-01W4 

0465391 11-27-048-01W4 

Facility 00/05-27-48-01W4 

3 
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Government 
of Alberta ■ 

Transmitting Party 

Bennett Jones LLP 

4500, 855 2nd Street SW 
Calgary, AB T2P 4K7 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 1 of 27 

Party Code: 60007906 
Phone #: 403 298 3002 

Reference #: 98495.1/S.Fiddes 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Business Debtor Search For: 
PISMO ENERGY LTD. 

Exact Result(s) Only Found 

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully. 



Government 
of Alberta ■ 

Business Debtor Search For: 

PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 2 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 16080412582 

Registration Date: 2016-Aug-04 
Registration Type: SECURITY AGREEMENT 

Registration Status: Current 

Expiry Date: 2026-Aug-04 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

19080502955 

22020409191 

Amendment 

Amendment 

2019-Aug-05 

2022-Feb-04 

Debtor(s) 
Block Status 

Current 

1 PISMO ENERGY LTD. 
1150, 707 7TH AVE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block Status 

Deleted by 

1 TALLINN CAPITAL PARTNERS CORP. 19080502955 

5100, 150 - 6TH AVENUE SW 
CALGARY, AB T2P 3Y7 

Block Status 
Deleted by 

2 TALLINN CAPITAL MEZZANINE LIMITED PARTNERSHIP 19080502955 

5100, 150 - 6TH AVENUE SW 
CALGARY, AB T2P 3Y7 

Block Status 
Deleted by 

3 TALLINN CAPITAL PARTNERS CORP. 22020409191 

418, 100 - 4TH AVENUE SW 
CALGARY, AB T2P 3N2 



Government 
of Alberta ■ 

Block 

4 

Block 

5 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

TALLINN CAPITAL MEZZANINE LIMITED PARTNERSHIP 
418, 100 - 4TH AVENUE SW 
CALGARY, AB T2P 3N2 

SCOTT VENTURO RUDAKOFF LLP, AS TRUSTEE 
1500, 222-3RD AVENUE SW 
CALGARY, AB T2P 0B4 
Email: L.Scott@svrlawyers.com 

Collateral: General 
Block Description 

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
AND PROCEEDS: GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, 
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY AND INTANGIBLES. 

Particulars 
Block Additional Information 

1 The full name of the Security Party is Scott Venturo Rudakoff LLP, as Trustee for Maria 
Harris, Resman Holdings Ltd. , Dex Resources Ltd., Don Taylor, LL&S Holdings Ltd., John 
Niedermaier, 1649568 Alberta Ltd., John Zang, Nicole Dumonceaux, Danielle Guille and 
Katie Guille. 

Page 3 of 27 

Status 
Deleted by 
22020409191 

Status 
Current by 
22020409191 

Status 

Current 

Status 

Current By 
22020409191 



Government 
of Alberta ■ 

Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 4 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 16080412643 

Registration Date: 2016-Aug-04 
Registration Type: LAND CHARGE 

Registration Status: Current 
Registration Term: Infinity 

Exact Match on: Debtor No: 1 

Amendments to Registration 

19080502963 Amendment 2019-Aug-05 

22020409215 Amendment 2022-Feb-04 

De btor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 7TH AVE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block Status 

Deleted by 
1 TALLINN CAPITAL PARTNERS CORP. 19080502963 

5100, 150 - 6TH AVENUE SW 
CALGARY, AB T2P 3Y7 

Block Status 
Deleted by 

2 TALLINN CAPITAL MEZZANINE LIMITED PARTNERSHIP 19080502963 
5100, 150 - 6TH AVENUE SW 
CALGARY, AB T2P 3Y7 

Block Status 
Deleted by 

3 TALLINN CAPITAL PARTNERS CORP. 22020409215 
418, 100 - 4TH AVENUE SW 
CALGARY, AB T2P 3N2 



Government 
of Alberta ■ 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 5 of 27 

Block Status 
Deleted by 

4 TALLINN CAPITAL MEZZANINE LIMITED PARTNERSHIP 22020409215 
418, 100 - 4TH AVENUE SW 
CALGARY, AB T2P 3N2 

Block Status 
Current by 

5 SCOTT VENTURO RUDAKOFF LLP, AS TRUSTEE 22020409215 
1500, 222-3RD AVENUE SW 
CALGARY, AB T2P 0B4 
Email: L.Scott@svrlawyers.com 

Particulars 
Block Additional Information Status 

1 The full name of the Security Party is Scott Venturo Rudakoff LLP, as Trustee for Maria Current By 
Harris, Resman Holdings Ltd., Dex Resources Ltd., Don Taylor, LL&S Holdings Ltd., John 22020409215 
Niedermaier, 1649568 Alberta Ltd., John Zang, Nicole Dumonceaux, Danielle Guille and 
Katie Guille. 



Government 
of Alberta ■ 

Business Debtor Search For: 

PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 6 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 20061609808 

Registration Date: 2020-Jun-16 

Registration Type: SALE OF GOODS OR FACTORS ACT 

Registration Status: Current 
Expiry Date: 2030-Jun-16 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 - 7TH AVENUE SW 
CALGARY, AB T2P 3H6 

Block 

2 REDONDO RESOURCES LTD. 
1150, 707 - 7TH AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 KARVE ENERGY INC. 
1700, 205 - 5TH AVENUE SW 
CALGARY, AB T2P 2V7 

Email: toni.mastrofrancesco©karveenergy.com 

Status 
Current 

Status 
Current 

Collateral: General 
Block Description Status 

1 UNPAID REVENUE FROM THE WELL 102/13-29-040-13W4M/00 - REVENUE OWED TO Current 
KARVE IN THE AMOUNT OF $120,000.00 



Government 
of Alberta ■ 

Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 7 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 20093023382 
Registration Date: 2020-Sep-30 

Registration Type: SECURITY AGREEMENT 
Registration Status: Current 

Expiry Date: 2026-Sep-30 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

22092626742 Renewal 2022-Sep-26 

24092324840 Renewal 2024-Sep-23 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150 - 707 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 NORTH SHORE PETROLEUM LTD. 
1150 - 707 7 AVENUE SW 
CALGARY, AB T2P 3H6 
Email: sbilodeaulaw@gmall.com 

Status 
Current 

Collateral: General 
Block Description Status 
1 All sums of money and entitlements payable to Pismo Energy Ltd. by Brevet Oil Ltd, Current 



Government 
of Alberta ■ 

Business Debtor Search For: 

PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 8 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 21020422495 

Registration Date: 2021-Feb-04 

Registration Type: SECURITY AGREEMENT 

Registration Status: Current 
Expiry Date: 2025-Feb-04 23:59:59 

Exact Match on: Debtor No: 1 

Amendments to Registration 

23013020795 Renewal 2023-Jan-30 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 DUMONCEAUX, NICOLE 
12 PATTERSON DRIVE SW 
CALGARY, AB T3H 2B8 

Email: sbilodeaulaw@gmail.com 

Block 

2 GUILLE, KATIE, MICHELLE 
43 RIDGEMONT AVENUE 
FERNIE, BC V0B 0M2 

Email: sbilodeaulaw@grnail.com 

Block 

3 HARRIS, MARIA 
5425 ELBOW DRIVE 
CALGARY, AB T2T 1H7 

Email: sbilodeaulaw@gmail,com 

Status 
Current 

Status 
Current 

Status 
Current 



Government 
of Alberta ■ 

Block 

4 NIEDERMAIER, JOHN 
243 MT.NORQUAY PARK SE 
CALGARY, AB T2Z 2R4 
Email: sbilodeaulaw@gmail.com 

Block 

5 ZANG, JOHN 
2248-9 AVENUE SE 
CALGARY, AB T2G 5P7 
Email: sbilodeaulaw©gmail.com 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 9 of 27 

Status 
Current 

Status 
Current 

Block Status 
Current 6 1649568 ALBERTA LTD. 

2248-9 AVENUE SE 
CALGARY, AB T2G 5P7 
Email: sbilodeaulaw©gmail.com 

Block Status 
Current 7 RESMAN HOLDINGS LTD. 

1401 HASTINGS CRES. SE 
CALGARY, AB T2G 4C8 
Email: sbilodeaulaw©gmail.com 

Block Status 
Current 8 LL&S HOLDINGS LTD. 

#910, 706 - 7 AVENUE SW 
CALGARY, AB T2P 0Z1 
Email: sbilodeaulaw@gmail.com 

Block Status 
Current 9 TAYLOR, DON 

1401 HASTINGS CRES. SE 
CALGARY, AB T2G 4C8 
Email: sbilodeaulaw@gmail.com 

Block 

10 DEX RESOURCES LTD. 
1401 HASTINGS CRES. SE 
CALGARY, AB T2G 4C8 
Email: sbilodeaulaw@gmall.com 

Status 
Current 



Government 
of Alberta ■ 

Block 

11 AS AGENT, LORNE W. SCOTT, Q.C., 
1500, 222 - 3 AVENUE 
CALGARY, AB T2P 0B4 

Email: sbilodeaulaw@gmail.com 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 10 of 27 

Status 
Current 

Collateral: General 
Block Description Status 

1 ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY Current 



Government 
of Alberta ■ 

Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 11 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 21033023446 
Registration Date: 2021-Mar-30 

Registration Type: WRIT OF ENFORCEMENT 
Registration Status: Current 

Expiry Date: 2025-Mar-09 23:59:59 

Issued in Edmonton Judicial Centre 

Court File Number is 2003 02021 

Judgment Date is 2020-Dec-16 

This Writ was issued on 2021-Mar-05 

Type of Judgment is Other 

Original Judgment Amount: $36,354.29 Costs Are: $3,075.00 
Post Judgment Interest: $552.15 Current Amount Owing: $39,981.44 

Exact Match on: Debtor No: 1 

Amendments to Registration 

23030910627 Amendment And Renewal 2023-Mar-09 

Solicitor / Agent 

DUNCAN CRAIG LLP 
2800, 10060 JASPER AVENUE 
EDMONTON, AB T5J 3V9 
Phone #: 780 428 6036 Fax #: 780 428 9328 
Email: BANGOVE@DCLLP.COM 

Reference #: 203144 

Debtor(s) 
Block Status 

Current 1 PISMO ENERGY LTD. 
2248 - 9 AVENUE SE 
CALGARY, AB T2G 5P7 



Government 
of Alberta ■ 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 12 of 27 

Creditor(s) 
Block Status 

Current 

1 WESTERN ALBERTA TUBING LTD. 
5531 - 44 STREET 
DRAYTON, AB T7A 1A6 

Email: CRAIG@PILEBASE.COM 
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Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 13 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 21070629974 
Registration Date: 2021-Jul-06 

Registration Type: WRIT OF ENFORCEMENT 
Registration Status: Current 

Expiry Date: 2025-May-30 23:59:59 

Issued in Edmonton Judicial Centre 

Court File Number is 2103 02893 

Judgment Date is 2021-Jun-07 

This Writ was issued on 2021-Jun-07 

Type of Judgment is Crown 

Original Judgment Amount: $2,850.00 Costs Are: $0.00 

Post Judgment Interest: $0.00 Current Amount Owing: $2,850.00 

Exact Match on: Debtor No: 1 

Amendments to Registration 

23053031255 Renewal 2023-May-30 

Solicitor / Agent 

SERVICE ALBERTA, CROWN DEBT COLLECTIONS 
8TH FLOOR, JOHN E. BROWNLEE BUILDING 
EDMONTON, AB T5J 3W7 
Phone #: 780 644 4050 
Email: TBFParalegalServices@gov.ab.ca 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150-707 7 AVE SW 
CALGARY, AB T2P 3H6 
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Search ID #: Z18105080 
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Creditor(s) 
Block Status 

Current 
1 HER MAJESTY THE QUEEN IN RIGHT OF ALBERTA 

C/O PO BOX 11416 
EDMONTON, AB T5J 3K6 

Email: TBFParalegalServices@gov.ab.ca 

Particulars 
Block Additional Information Status 

1 Full name of Creditor: HER MAJESTY THE QUEEN IN RIGHT OF ALBERTA, as Current 
represented by the MINISTER OF TREASURY BOARD AND FINANCE 
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Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 15 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 21081330455 
Registration Date: 2021-Aug-13 

Registration Type: WRIT OF ENFORCEMENT 
Registration Status: Current 

Expiry Date: 2025-Aug-10 23:59:59 

Issued in Edmonton Judicial Centre 
Court File Number is 1903 15153 

Judgment Date is 2021-Jul-14 

This Writ was issued on 2021-Jul-28 

Type of Judgment is Other 
Original Judgment Amount: $91,750.65 Costs Are: $551.30 

Post Judgment Interest: $7.04 Current Amount Owing: $92,308.99 

Exact Match on: Debtor No: 1 

Amendments to Registration 

23081027278 Renewal 2023-Aug-10 
23081027595 Renewal 2023-Aug-10 
23081709759 Amendment 2023-Aug-17 

Solicitor / Agent 

BRENNAN ST. ARNAUD 
#2500, 10155 - 102 STREET 
EDMONTON, AB T5J 4G8 
Phone #: 780 425 2500 Fax #: 780 425 1222 
Email: BSTARNAUD@MCALLISTERLLP.COM 

Reference #: 71501-2 
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Search Results Report 

Search ID #: Z18105080 
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Debtor(s) 
Block 

Status 
Current 

1 PISMO ENERGY LTD. 
1150-707 7 AVE SE 
CALGARY, AB T2P 3H6 

Creditor(s) 
Block 

Status 
Current 

1 TOTAL DEPTH WELL SERVICING LTD. 
5116 - 59 STREET 
WHITECOURT, AB T7S1N6 

Email: DARREN©TDWELL,COM 



Government 
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Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report Page 17 of 27 

Search ID #: Z18105080 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 22042839010 
Registration Date: 2022-Apr-28 

Registration Type: WRIT OF ENFORCEMENT 
Registration Status: Current 

Expiry Date: 2026-Apr-09 23:59:59 

Issued in Wetaskiwin Judicial Centre 
Court File Number is 2012-00418 

Judgment Date is 2022-Mar-09 

This Writ was issued on 2022-Mar-11 

Type of Judgment is Other 
Original Judgment Amount: $329,506.82 Costs Are: $2,311.02 

Post Judgment Interest: $17,662.02 Current Amount Owing: $349,479.86 

Exact Match on: Debtor No: 2 

Amendments to Registration 

24040905966 Amendment And Renewal 2024-Apr-09 
24051036612 Amendment 2024-May-10 

Solicitor / Agent 

BROWNLEE LLP, ATTN: GREGORY G. PLESTER 
2200, 10155 102 STREET NW 
EDMONTON, AB T5J4G8 
Phone #: 780 497 4800 Fax #: 780 424 3254 
Email: pprnotices@brownleelaw.com 

Reference #: 71109-0230 

Debtor(s) 
Block 

Status 
Deleted by 1 PISMO ENERGY LTD. 
24040905966 1500, 707 - 7 AVENUE SW 

CALGARY, AB T2P 3H6 
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Search ID #: Z18105080 
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Block 
Status 
Current by 

2 PISMO ENERGY LTD. 24040905966 

1150-707 7 AVE. SW 
CALGARY, AB T2P 3H6 

Creditor(s) 
Block 

Status 
Current 

1 FLAGSTAFF COUNTY 
12435 TWP ROAD 442, P.O. BOX 358 
SEDGEWICK, AB T0B 4C0 

Email: CMURPHY@BROWNLEELAW.COM 
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Business Debtor Search For: 
PISMO ENERGY LTD. 
Search ID #: Z18105080 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Page 19 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 23030724582 
Registration Date: 2023-Mar-07 

Registration Type: STATUTORY CHARGE 
Registration Status: Current 
Registration Term: Infinity 

The Statutory Charge Amount is $536,659.10 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 FLAGSTAFF COUNTY 
C/O 2200, 10155 102 STREET NW 
EDMONTON, AB T5J 4G8 
Email: gplester@brownleelaw.com 

Block 

2 BROWNLEE LLP, ATTN: GREG PLESTER 
12200, 10155 102 STREET NW 
EDMONTON, AB T5J 4G8 
Email: gplester@brownleelaw.com 

Status 
Current 

Status 
Current 

Collateral: General 
Block Description Status 
1 Special lien for unpaid taxes, pursuant to s. 348.1 of the Municipal Government Act, RSA Current 

2000, c M-26, which applies to: .. . all the debtor's assessable property located within the 
municipality, including any assessable improvements to that property. 
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Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 20 of 27 

Particulars 
Block Additional Information Status 

1 Special lien for unpaid taxes, pursuant to s. 348.1 of the Municipal Government Act, RSA Current 
2000, c M-26, which applies to: ... all the debtor's assessable property located within the 
municipality, including any assessable improvements to that property. 
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Business Debtor Search For: 
PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 21 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 24102116808 
Registration Date: 2024-Oct-21 

Registration Type: SECURITY AGREEMENT 
Registration Status: Current 

Expiry Date: 2026-Oct-21 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 NORTH FORK RESOURCES LTD. 
7969 COUGAR RIDGE AVE SW 
CALGARY, AB T3H 5L3 
Email: mark@northforkresources.com 

Block 

2 1649568 ALBERTA LTD. 
2248 - 9 AVENUE SE 
CALGARY, AB T2G 5P7 
Email: jzanglaw@gmail.com 

Status 
Current 

Status 
Current 

Collateral: General 
Block Description Status 
1 SCHEDULE "A" Current 

North Fork Resources Ltd. and 1649568 Alberta Ltd. is the owner and has full right and 
entitlement to 99% of the interest of Pismo Energy Ltd. in and to the revenue, equipment, 
and the petroleum substances (including the mineral rights associated therewith) in 
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Search Results Report 

Search ID #: Z18105080 

Page 22 of 27 

2 (a) The following oil and gas wells and facilities: Current 

License Number Area Land Legal Description 
F12170 Carrot Creek 00/02-18-052-12W5 
W 0128093 Carrot Creek 14-08-052-12W5 
W 0132072 Carrot Creek 08-08-052-12W5 
W 0424402 Carrot Creek 08-14-052-13W5 
W 0431828 Carrot Creek 09-14-052-13W5 
W 0433694 Carrot Creek 06-08-052-12W5 

3 (b) In the following mineral rights: Current 

Mineral Lease No. 
0501100360 
1048A 
0592060081 
0578020099 
0592060082 
5499030014 
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Business Debtor Search For: 
PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report 

Search ID #: Z18105080 

Page 23 of 27 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 24102116943 

Registration Date: 2024-Oct-21 
Registration Type: SECURITY AGREEMENT 

Registration Status: Current 
Expiry Date: 2026-Oct-21 23:59:59 

Exact Match on: Debtor No: 1 

Debtor(s) 
Block Status 

Current 
1 PISMO ENERGY LTD. 

1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Secured Party / Parties 
Block 

1 REDONDO RESOURCES LTD. 
1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 
Email: jzang@topangaresources.com 

Status 
Current 

Collateral: General 
Block Description Status 
1 SCHEDULE "A" Current 

Redondo Resources Ltd. is the owner and has full right and entitlement to 99% of the 
interest of Pismo Energy Ltd. in and to the revenue, equipment, and the petroleum 
substances (including the mineral rights associated therewith) in 
(a) The following oil and gas wells and facilities: 
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Search Results Report 

Search ID #: Z18105080 
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2 WELLS: Current 

Licence Number AREA Unique Well Identifier (UWI) 
W 0097129 ALLIANCE 01-36-040-13W4 
W 0098261 ALLIANCE 15-10-040-13W4 
W 0099511 ALLIANCE 11-11-040-13W4 
W 0108864 ALLIANCE 14-11-040-13W4 
W 0123511 ALLIANCE 08-11-040-13W4 
W 0123578 ALLIANCE 15-10-040-13W4 
W 0133777 ALLIANCE 14-11-040-13W4 
W 0133877 ALLIANCE 16-10-040-13W4 
W 0134506 ALLIANCE 08-16-040-13W4 
W 0135927 ALLIANCE 13-29-040-13W4 
W 0136325 ALLIANCE 10-10-040-13W4 
W 0145417 ALLIANCE 07-11-040-13W4 
W 0146455 ALLIANCE 06-11-040-13W4 
W 0148414 ALLIANCE 16-26-040-13W4 
W 0150461 ALLIANCE 15-32-040-13W4 
W 0218675 ALLIANCE 16-09-040-13W4 
W 0221990 ALLIANCE 15-11-040-14W4 
W 0225626 ALLIANCE 02-16-040-13W4 
W 0227250 ALLIANCE 02-16-040-13W4 
W 0227459 ALLIANCE 09-36-040-13W4 
W 0274757 ALLIANCE 01-06-041-13W4 
W 0280546 ALLIANCE 09-20-040-13W4 
W 0306279 ALLIANCE 02-36-040-13W4 
W 0422178 ALLIANCE 13-11-040-13W4 
W 0423407 ALLIANCE 09-18-040-13W4 
W 0424417 ALLIANCE 13-11-040-14W4 
W 0424947 ALLIANCE 01-11-040-13W4 
W 0425261 ALLIANCE 15-02-040-13W4 
W 0429562 ALLIANCE 09-02-040-13W4 
W 0430078 ALLIANCE 12-16-040-13W4 
W 0431280 ALLIANCE 01-18-040-13W4 
W 0435710 ALLIANCE 08-18-040-13W4 

3 FACILITIES: Current 

Licence Number AREA Surface Location 
F43553 ALLIANCE 00/01-13-040-14W4 
F8049 ALLIANCE 00/07-10-040-13W4 
F8083 ALLIANCE 00/02-36-040-13W4 
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4 (b) In the following mineral rights: 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Mineral Lease File No. Document Number 
M40015 28395A 
M40016 28395B 
M40017 0482110029 
M40018 0486100357 
M40019 22600 
M40020 27154 
M40021 0484090241 
M40031 28394 
M40034 0490020304 
M40039 32692A 
M40040 32692 
M40042 0484050344 
M40046 28396A 
M40047 28395 
M40048 28396 
M40050 0497060080 
M40051 28397A 
M40124 0408030185 
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Current 
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PISMO ENERGY LTD. 

Search ID #: Z18105080 

Personal Property Registry 

Search Results Report Page 26 of 27 

Search ID #: Z18105080 

Date of Search: 2024-Nov-22 Time of Search: 09:14:53 

Registration Number: 24102502530 

Registration Date: 2024-Oct-25 

Registration Type: WRIT OF ENFORCEMENT 

Registration Status: Current 

Expiry Date: 2026-Oct-25 23:59:59 

Issued in Calgary Judicial Centre 

Court File Number is 2401-07223 

Judgment Date is 2024-Oct-17 

This Writ was issued on 2024-Oct-24 

Type of Judgment is Other 

Original Judgment Amount: $1,078,978.08 Costs Are: $0.00 

Post Judgment Interest: $0.00 Current Amount Owing: $1,078,978.08 

Exact Match on: Debtor No: 1 

Solicitor / Agent

JZ LAW JOHN C. ZANG 
1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Phone t 403 680 9264 

Email: jzanglaw©gmail.com 

Debtor(s) 
Block Status 

Current 

1 PISMO ENERGY LTD. 
1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 

Creditor(s) 
Block Status 

Current 

1 REVIVAL ENERGY LTD. 
1150, 707 - 7 AVENUE SW 
CALGARY, AB T2P 3H6 
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Email: darkhorseadvisory@gmail.com 

Personal Property Registry 
Search Results Report 

Search ID #: Z18105080 

Result Complete 
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This is Exhibit "G" referred to in the Affidavit of John Zang sworn before me this 27th day of 
November 2024 

A Commissioner for Oaths in and for Alberta 

Kendra Larson 
Student-at-Law 

WSLEGAL\098495\00001\39555249v3 



rill Alberta 
Energy 
Regulator 

Order 

Made at Edmonton, in the 
Province of Alberta, on 

September 19, 2024 ALBERTA ENERGY REGULATOR 

Pursuant to sections 22 and 26.2 of the Oil and Gas Conservation Act (OGCA), section 22.1 of the 

Pipeline Act, and section 1.100(2) of the Oil and Gas Conservation Rules (OGCR); 

Pismo Energy Ltd. (A7BP) 

1150, 707 - 7 Avenue SW 

Calgary, AB T2P 3H6 

(Pismo, or the Licensee) 

WHEREAS the Licensee is holder of Business Associate (BA) Code A7BP, and well, facility, and 

pipeline licences granted by the Alberta Energy Regulator (AER) under the authority of the OGCA and 

Pipeline Act, listed in Appendix 1 (collectively, the Licences); 

WHEREAS there is physical infrastructure associated with the Licences, including wells, well sites, 

facilities, facility sites, pipelines (the Sites); 

Liability 

WHEREAS in July 2024 the AER conducted a holistic licensee assessment (HLA) of Pismo, pursuant to 

Directive 088: Licensee Life-Cycle Management (Directive 88), which is an assessment of the capabilities 

of licensees to meet their regulatory and liability obligations throughout the energy development life 

cycle, and includes considerations of factors to determine if a licensee poses an unreasonable risk 

pursuant to section 4.5 of Directive 067: Eligibility Requirements for Acquiring and Holding Energy 

Licences and Approvals (Directive 67), licensee capability assessment (LCA) factors, and other factors as 

deemed appropriate, as detailed below; 

WHEREAS an LCA is an assessment tool used by the AER which considers various factors, as detailed 

in Directive 088, to assess capabilities of licensees to meet their regulatory and liability obligations across 

the energy development life cycle; 

WHEREAS the LCA assessed Pismo as highly financially distressed, pursuant to the parameters and 

weightings detailed in Manual 23: Licensee Life-Cycle Management (Manual 23); 

WHEREAS, to date, 58% of Pismo's wells are inactive and, of those inactive wells, 82.6% are non-

compliant with Directive 013: Suspension Requirements for Wells (Directive 13), 22% have been inactive 

for more than 10 years, and 15% are sour; 
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WHEREAS the licensee has failed to meet their Mandatory Closure Spend Quota (MCSQ) for 2022 and 

2023, assessed on July 19, 2024 as totalling $289,873.85; 

WHEREAS, as of April 2024, Pismo has municipal tax arrears in Alberta totalling $181,053.32; 

WHEREAS Pismo has failed to pay its 2023 and 2024 Administration Fees and penalties and 2023 and 

2024 Orphan Fund Levies and penalties, totalling $99,658.32 as of June 25, 2024; 

WHEREAS on July 22, 2024, the AER informed Pismo by letter (the July Letter) that the AER had 

identified outstanding compliance and liability issues and risks, and the AER had concerns regarding 

Pismo's ability to provide reasonable care and measures for its assets, respond and manage an incident or 

emergency, meet its financial obligations, and meet its end-of-life obligations; 

WHEREAS the July Letter stated that, based on the July 2024 FILA results and review of the LCA 

factors, the AER has assessed Pismo as a high risk for not being able to meet its regulatory and liability 

obligations across the energy lifecycle; 

WHEREAS the July Letter stated that the AER was considering taking regulatory actions, including 

ordering Pismo to take specific actions which may include suspension or abandonment its Sites, imposing 

Limited Eligibility, and requiring payment of security; 

WHEREAS the AER provided Pismo the opportunity to respond to the concerns identified in the July 

Letter; 

WHEREAS Pismo responded to the July Letter on August 12, 2024 (the August 12 Response), indicating 

ongoing legal disputes with operators of some of its wells has hindered Pismo's ability to satisfactorily 

resolve some of its outstanding noncompliances; 

WHEREAS the August 12th Response contained insufficient detail to address the AER's concerns 

specified in the July letter; 

WHEREAS on September 4, 2024 the AER met with Pismo to review its outstanding non-compliances 

and its assessed risks and the actions the AER was considering taking in response; 

WHEREAS on September 6, 2024 the AER provided a draft of the Order to Pismo for its review; 

WHEREAS Pismo was provided 7 calendar days to provide a written response to the proposed draft order 

for the Director's consideration; 

WHEREAS on September 13, 2024 Pismo provided a written submission that was considered by the 

Director; 

Outstanding field non-compliances 

WHEREAS Pismo's field compliance rate is significantly lower when compared to its industry peers for 

the previous three years: 
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Year 
Pismo Industry peers 

# of Inspections Rating (%) Rating (%) 
2021 16 37.50 75.89 
2022 7 14.29 73.47 
2023 23 26.09 71.12 

WHEREAS on August 3, 2017 the AER conducted an inspection, Field Inspection System (FIS) record 

number 465989 (FIS 465989) of facility F42542 at the 05-27-048-01W4 Site and issued notices of non-

compliance (NNC) to the Licensee when it found that tank gauging procedures were not in compliance 

with Directive 017: Measurement Requirements for Oil and Gas Operations (Directive 17) and that the 

facility was not maintained in good condition; 

WHEREAS, to date, the Licensee has failed to satisfactorily resolve the non-compliances identified in 

inspection FIS 465989; 

WHEREAS on October 13, 2020 the AER conducted an inspection (FIS 504687) of well W0128093 at 

the 04-17-052-12W5 Site and issued a NNC to the Licensee when it found that a watercourse crossing 

within Mineral Surface Lease (MSL) 1983, held by the Licensee, was unsatisfactory and posed serious 

fish passage concerns for a permanent or fish-bearing waterbody; 

WHEREAS, to date, the Licensee has failed to conduct the required remediation to resolve the non-

compliance identified in inspection FIS 465989; 

WHEREAS on June 5, 2023 the AER conducted an inspection (FIS 531898) of well W0425763 at the 12-

27-048-01W4 Site (the 12-27 Well Site) and issued NNCs to the Licensee when it found that two 

aboveground tanks still contained materials, despite being out of service for more than 180 days, and that 

the 12-27 Well Site was not being maintained in a clean condition; 

WHEREAS, to date, the Licensee has failed to take action to correct the non-compliances identified in 

FIS 531898; 

WHEREAS on June 26, 2023, the AER received a report of a release of heavy oil (FIS 20231648) at the 

12-27 Well Site. It was discovered that a tank at the Site had been vandalised and, as a result, an 

estimated 1.4 m3 of oil emulsion was released. The release was originally discovered and reported to the 

operator of the well on June 7, 2023; 

WHEREAS, to date, the Licensee has failed to satisfactorily remediate the release at the 12-27 Well Site 

as required. 

WHEREAS on October 23, 2023, the AER received a report of a release of produced water (FIS 

20232638) at the 15-27-048-01W4 Site (the 15-27 Well Site), It was discovered that a tank at the Site 

had been vandalised and an estimated 41.5 m3 of produced water had released as a result. The release 

was originally discovered on October 6, 2023; 

WHEREAS, to date, the Licensee has failed to satisfactorily remediate the release at the 15-27 Well Site 

as required; 
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WHEREAS on June 9, 2023 the AER conducted an audit (FIS 532067) of the Licensee and issued a NNC 

when it found that the Licensee did not appear to be a member in good standing with a spill cooperative, 

pursuant to Directive 071: Emergency Preparedness and Response (Directive 71); 

WHEREAS, to date, the Licensee has failed to take action to correct the non-compliance identified in FIS 

532067; 

WHEREAS on October 25, 2023 the AER conducted an inspection (FIS 536783) of well W0421386 at 

the 15-27-048-01W4 Site and issued NNCs to the Licensee when it found that there was improper 

signage, a tank still contained materials despite being out of service for more than 180 days, that a release 

had not been reported as required, and that the well was suspended but the valves were not properly 

secured and the outlets were not isolated; 

WHEREAS, to date, the Licensee has failed to verify that all fluids, solids, and gases from the piping 

connected to the tank, located at well W0421386, have been removed as required; 

WHEREAS on November 10, 2023 the AER conducted an inspection (FIS 537289) of well W0468395 at 

the 11-02-048-01W4 Site and issued a NNC to the Licensee for inaccurately reporting methane 

emissions, pursuant to Directive 060: Upstream Petroleum Industry Flaring, Incinerating, and Venting 

(Directive 60); 

WHEREAS, to date, the Licensee has failed to submit an accurate methane emissions report to correct the 

noncompliance identified in FIS 537289; 

WHEREAS on December 12, 2023 the AER conducted an inspection (FIS 537961) of well W0465415 at 

the 12-14-048-01W4 Site and an inspection (FIS 538030) of well W0449232 at the 08-22-048-01W4 Site 

and issued NNCs to the Licensee when it was found that well suspension inspection reports had not been 

submitted for the wells as required; 

WHEREAS, to date, the Licensee has failed to submit well suspension inspection reports as required for 

the Sites that are the subject of inspections FIS 537961 and FIS 538030; 

WHEREAS on March 6, 2024 the AER conducted an audit (FIS 539958) of the Licensee and issued a 

NNC to the Licensee for failing to notify the AER of an exercise being conducted, as required by section 

7.2 of Directive 71; 

WHEREAS, to date, the Licensee has failed to take any action to resolve the non-compliance identified in 

FIS 539958; 

WHEREAS on July 23, 2024 the AER conducted a review (FIS 545398) of records respecting the 

Licensee's pipeline P58685 and issued NNCs to the Licensee for multiple non-compliances of the 

Pipeline Rules, specifically that it failed to demonstrate the existence of a Safety and Loss Management 

System (SLMS), failed to demonstrate the existence of a risk management process, failed to demonstrate 

the implementation of an Integrity Management Program (IMP), failed to demonstrate that right-of-way 

(ROW) surveillance has been conducted as required, failed to demonstrate that cathodic protection is 
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being maintained, failed to be registered with the Utility Safety Partners' (USP) damage prevention 

service, failed to register all of its licenced pipelines with USP, and for failing to discontinue or abandon a 

pipeline that has not had flowing service for more than 24 months as required; 

WHEREAS the Licensee stated to the AER, in reference to the noncompliances identified in FIS 545398, 

that it is not in compliance due to the financial requirements to maintain compliance; 

WHEREAS, to date, the Licensee has failed to satisfactorily resolve the noncompliances identified in FIS 

545398; 

Statutory Decision Maker Authority and Decision 

WHEREAS Tyler Callicott, Director of Enforcement and Orphaning, (the Director) has the authority to 

issue orders and impose terms and conditions pursuant to sections 22 and 26.2 of the OGCA and section 

22.1 of the Pipeline Act; 

WHEREAS the Director has the authority to require a licensee to provide a security deposit at any time 

where the Director considers it appropriate to do so to offset the estimated costs of abandoning and 

reclaiming a well or facility and of carrying out any other activities necessary to ensure the protection of 

the public and environment pursuant to section 1.100(2) of the OGCR; 

WHEREAS the Director has reasonable grounds to believe that the Licensee has contravened Acts, 

regulations, or rules under the jurisdiction of the AER and that it is necessary and appropriate to order the 

Licensee and to impose terms and conditions on the Licensee to address those contraventions; 

WHEREAS the Director finds that, based on the inspections, audits, and the Licensee's failure to 

satisfactorily resolve contraventions of the Acts, regulations, or rules under the jurisdiction of the AER, 

that reasonable care and measures are not being taken to prevent impairment or damage at, or associated 

with, the Sites; 

WHEREAS the Director is of the opinion that Pismo is unable to meet its regulatory and liability 

obligations throughout the energy lifecycle, and it is appropriate to require Pismo to provide a security 

deposit to offset the estimated costs of abandoning and reclaiming a well or facility and of carrying out 

any other activities necessary to ensure the protection of the public and environment; 

Therefore, I, Tyler Callicott, Director of Enforcement and Orphaning, pursuant to sections 22 and 26.2 of 

the OGCA, section 22.1 of the Pipeline Act, and section 1.100(2) of the OGCR, do hereby order and direct 

the following: 

Reasonable Care and Measures 

1. Within 15 calendar days of the date of this Order, Pismo must: 

a. Become a member in good standing with a spill cooperative, or otherwise satisfy the spill 

response and preparedness requirements, pursuant to Directive 71; 
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b. Conduct right-of-way (ROW) surveillance as required, 

c. Demonstrate that cathodic protection is being maintained, 

d. Register with the USP damage prevention service; 

e. Register all of its licenced pipelines with USP; 

2. Within 30 calendar days of the date of this Order, submit a plan, to the satisfaction of the 

Director, to demonstrate its ability to provide reasonable care and measures at its Sites (the 

RCAM Plan), The RCAM Plan must include timelines and, at a minimum, include the following: 

a. Actions that Pismo will take to address and remediate all previous releases, including 

those identified in FIS 20231648 at the 12-27 Well Site and F1S 20232638 at the 15-27 

Well Site; 

b. All plans and resources available to Pismo to respond in the event of an incident or 

emergency, including: 

i. Plans, agreements, memberships and status, funds, and other relevant resources 

and information that are currently in place at the date of this Order, and; 

ii. Plans, agreements, memberships and status, funds, and other relevant information 

that will be in place and the timelines for, and actions towards, the completion or 

implementation for each item or action; 

c. All actions that will be taken to address all outstanding noncompliances, including: 

i. all inactive wells that are non-compliant with Directive 013; 

ii. outstanding and inaccurate methane emissions reports, as required by Directive 

60; 

iii. all noncompliances in inspections and incidents, identified on FIS as incomplete 

or outstanding; 

d. How Pismo will assess compliance at its Sites and proactively respond, remediate, and 

resolve all non-compliances identified, including: 

i. a schedule describing the frequency of site visits; 

ii. specific actions, with timelines, that will be taken to improve Pismo's 

compliance rating to no less than 76.78%, which is the average compliance rating 

of its industry peers for the period of August 2021 to August 2024; 

iii. specific actions that will be taken to maintain an improved compliance rating; 
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iv. All actions that will be taken to demonstrate that Pismo has the ability, and will, 

respond to future noncompliances, incidents, information requests, and required 

reporting by the deadlines set by the AER; 

3. The RCAM Plan must be implemented as approved by the Director; 

Security 

4. Within 45 calendar days from the date of this order Pismo shall: 

a. Post a security deposit in the amount of $412,286, which represents 10% of Pismo's 

inactive liability, to offset the estimated costs of abandoning and reclaiming a well or 

facility and of carrying out any other activities necessary to ensure the protection of the 

public and environment; 

b. Post a security deposit for the full outstanding mandatory spend owing for Pismo's non-

compliance of its 2022 MCSQ, as determined by the AER pursuant to Directive 88 and 

available through Compliance Verification@aer.ca; 

c. Post a security deposit for the full outstanding mandatory spend owing for Pismo's non-

compliance of its 2023 MCSQ, as determined by the AER pursuant to Directive 88 and 

available through Compliance Verification aer.ca; 

Outstanding debts and liabilities 

5. Within 30 calendar days from the date of this Order, pay in full its debts to: 

a, the AER for its outstanding Administration fees for 2023 and 2024; 

b. the AER, on behalf of the Orphan Fund, for its outstanding Orphan Fund levies for 2023 

and 2024; 

6. Within 30 calendar days from the date of this Order, submit a plan, to the satisfaction of the 

Director, that details all actions that Pismo will take, including closure timelines and resourcing 

details, to ensure that its 2024 annual MCSQ is met pursuant to Directive 88; 

7. Within 30 calendar days of the date of this Order, provide: 

a. a summary of all other outstanding debts including: 

i. municipal taxes 

ii. surface lease payments 

iii. outstanding royalties, and 

iv. public land disposition fees, 
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b. a plan that includes specific actions, including timelines, to satisfy the debts identified in 

8(a). 

Reporting 

8. Beginning 7 days from the date of this Order, Pismo must provide written updates every (1) week 

to the Director with details on the progress of the work required under this Order; 

9, All plans and information required in this Order shall be submitted to Tyler.Callicott@aer.ca and 

ComplianceAssurance aer.ca; 

10. If requested by the Director, Pismo shall submit, within two (2) business days, any records 

pertaining to this Order. 

General 

11. All submissions of work related to requirements in this Order shall be submitted in the format, 

and to the appropriate AER system, as required by AER regulations; 

12. Where a deadline or reporting frequency has been specified in this Order, the Director may 

authorize in writing a different deadline or reporting frequency as applicable; 

13. In carrying out the requirements of this Order, Pismo shall obtain and comply with all required 

federal, provincial, or municipal permits and governing legislation and provide to the AER all 

authorizations obtained upon request by the AER; 

14. All applicable regulatory requirements are to be followed and complied with in the undertaking of 

any actions or directions prescribed under this Order. 

Failure by Pismo to fulfil the requirements of this Order to the satisfaction of the Director, will result in a 

suspension and/or abandonment order. 

Dated at the City of Edmonton in the Province of Alberta, the 19th day of September, 2024. 

Tyler Callicott 

Director, Enforcement and Orphaning 

Alberta Energy Regulator 

In complying with this order, the party or parties named must obtain all approvals necessary, 

notwithstanding the above requirements. 

This order in no way precludes any enforcement actions being taken regarding this matter under the Oil 

and Gas Conservation Act (OGCA), the Pipeline Act, and the Oil and Gas Conservation Rules 

(OGCR) or any other provincial or federal legislation, or by any other regulator with jurisdiction. 
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All enforcement actions issued by the AER may be subject to a follow-up review to confirm previous 

commitments have been completed and measures have been implemented, to ensure similar 

noncompliances are prevented in the future. The AER may request any information that demonstrates 

steps have been taken to prevent repeat noncompliances from occurring. 

Under the Responsible Energy Development Act, an eligible person may appeal decisions that meet 

certain criteria. Eligible persons and appealable decisions are defined in section 36 of the Responsible 

Energy Development Act and section 3.1 of the Responsible Energy Development Act General 

Regulation. If you wish to file a request for regulatory appeal, you must submit your request according to 

the AER's requirements. You can find filing requirements and forms on the AER website, www.aer.ca, 

under Regulating Development: Project Application: Regulatory Appeal Process. 
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Appendix 1 
Licences held by the Licensee 

Table I Wells 

Licence Surface Location Well UWI Status 

W0079369 16-19-049-01W4 A0-16-19-049-01W4/0 Inactive 

W0085416 09-19-049-01W4 00-09-19-049-01W4/0 Active 

W0097129 01-36-040-13W4 02-01-36-040-13W4/0 Inactive 

W0098261 15-10-040-13W4 02-15-10-040-13W4/0 Abandoned 

W0099511 11-11-040-13W4 02-11-11-040-13W4/0 Inactive 

W0108864 14-11-040-13W4 02-14-11-040-13W4/0 Inactive 

W0119748 14-22-048-01W4 00-14-22-048-01W4/0 Inactive 

W0123511 08-11-040-13W4 00-08-11-040-13W4/0 Abandoned 

W0123578 15-10-040-13W4 03-15-10-040-13W4/0 Inactive 

W0128093 14-08-052-12W5 00-14-08-052-12W5/0 Inactive 

W0132072 08-08-052-12W5 00-08-08-052-12W5/0 Abandoned 

W0133777 11-11-040-13W4 05-14-11-040-13W4/0 Inactive 

W0133877 09-10-040-13W4 05-16-10-040-13W4/0 Inactive 

W0134506 08-16-040-13W4 06-08-16-040-13W4/0 Inactive 

W0135927 13-29-040-13W4 02-13-29-040-13W4/0 Active 

W0136325 10-10-040-13W4 02-10-10-040-13W4/0 Inactive 

W0145417 07-11-040-13W4 B0-07-11-040-13W4/0 Inactive 

W0146455 06-11-040-13W4 03-06-11-040-13W4/0 Abandoned 

W0148414 16-26-040-13W4 00-16-26-040-13W4/0 Abandoned 

W0150461 15-32-040-13W4 00-15-32-040-13W4/2 Inactive 

W0218675 16-09-040-13W4 02-16-09-040-13W4/0 Abandoned.

W0221990 15-11-040-14W4 02-15-11-040-14W4/0 Inactive 

W0225626 02-16-040-13W4 00-02-16-040-13W4/0 Inactive 

W0227250 02-16-040-13W4 02-02-16-040-13W4/0 Inactive 

W0227459 08-36-040-13W4 03-09-36-040-13W4/0 Inactive 

W0274757 01-06-041-13W4 00-01-06-041-13W4/2 Inactive 

W0280546 09-20-040-13W4 00-09-20-040-13W4/0 Active 

W0306279 02-36-040-13W4 03-02-36-040-13W4/0 Inactive 

W0316496 11-31-048-01W4 00-11-31-048-01W4/0 Inactive 

W0411533 16-27-048-01W4 00-16-27-048-01W4/0 Inactive 

W0411593 05-27-048-01W4 00-05-27-048-01W4/0 Inactive 

W0415598 14-11-048-01W4 00-14-11-048-01W4/0 Abandoned 

W0421386 15-27-048-01W4 00-15-27-048-01W4/0 Inactive 

W0421451 08-27-048-01W4 02-08-27-048-01W4/0 Inactive 

W0421452 10-27-048-01W4 03-10-27-048-01W4/0 Inactive 

W0422178 16-11-040-13W4 02-13-11-040-13W4/0 Active 

W0422945 15-14-048-01W4 00-15-14-048-01W4/0 Active 

W0423216 08-22-048-01W4 00-08-22-048-01W4/2 Paper 

W0423407 16-13-040-14W4 00-09-18-040-13W4/0 Active 

W0424402 16-10-052-13W5 00-08-14-052-13W5/0 Active 
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W0424417 13-12-040-14W4 00-13-11-040-14W4/0 Inactive 
W0424947 01-10-040-13W4 00-01-11-040-13W4/0 Inactive 
W0425089 09-27-048-01W4 00-09-27-048-01W4/0 Inactive 
W0425147 05-27-048-01W4 02-05-27-048-01W4/0 Inactive 
W0425261 16-03-040-13W4 00-15-02-040-13W4/0 Inactive 
W0425763 12-27-048-01W4 00-12-27-048-01W4/0 Inactive 
W0426107 06-27-048-01W4 00-06-27-048-01W4/0 Inactive 
W0429562 16-03-040-13W4 00-09-02-040-13W4/0 Active 
W0430078 13-15-040-13W4 02-12-16-040-13W4/0 Active 
W0430659 14-14-048-01W4 00-14-14-048-01W4/0 Active 
W0431280 01-13-040-14W4 00-01-18-040-13W4/0 Active 
W0431828 16-15-052-13W5 00-09-14-052-13W5/0 Active 
W0433694 05-09-052-12W5 02-06-08-052-12W5/0 Active 
W0434880 15-19-049-01W4 02-15-19-049-01W4/0 Active 
W0434881 14-27-048-01W4 00-14-27-048-01W4/0 Inactive 
W0434918 11-14-048-01W4 00-11-14-048-01W4/0 Abandoned 
W0434919 14-14-048-01W4 02-14-14-048-01W4/0 Active 
W0435710 01-13-040-14W4 00-08-18-040-13W4/0 Active 
W0437457 08-22-048-01W4 02-08-22-048-01W4/0 Inactive 
W0437463 14-22-048-01W4 02-14-22-048-01W4/0 Active 
W0445823 16-14-048-01W4 02-16-14-048-01W4/0 Inactive 
W0445824 09-14-048-01W4 00-09-14-048-01W4/0 Inactive 
W0445825 14-14-048-01W4 00-13-14-048-01W4/0 Abandoned 
W0445948 04-27-048-01W4 00-04-27-048-01W4/0 Inactive 
W0445972 13-27-048-01W4 00-13-27-048-01W4/0 Inactive 
W0446114 08-22-048-01W4 03-08-22-048-01W4/2 Inactive 
W0446115 01-22-048-01W4 00-01-22-048-01W4/0 Active 
W0446143 14-22-048-01W4 03-14-22-048-01W4/0 Inactive 
W0449232 08-22-048-01W4 04-08-22-048-01W4/0 I nactive 
W0459281 09-03-048-01W4 02-09-03-048-01W4/0 Inactive 
W0460363 15-15-048-01W4 00-15-15-048-01W4/0 Inactive 
W0460382 12-14-048-01W4 00-12-14-048-01W4/0 Inactive 
W0465391 11-27-048-01W4 02-11-27-048-01W4/0 Inactive 
W0465415 12-14-048-01W4 00-09-15-048-01W4/0 Inactive 
W0468395 11-02-048-01W4 00-11-02-048-01W4/0 Active 
W0468577 01-30-049-01W4 02-09-19-049-01W4/0 Active 
W0470612 05-02-048-01W4 00-06-02-048-01W4/0 Abandoned 
W0470972 08-03-048-01W4 00-08-03-048-01W4/0 Abandoned 
W0474795 01-11-048-01W4 02-01-11-048-01W4/0 Abandoned 

Table 2 Facilities 

Licence Surface Location Status 
F8049 07-10-040-13W4 Inactive 
F8083 02-36-040-13W4 Active 
F12170 02-18-052-12W5 Active 
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F42542 05-27-048-01W4 Inactive 

F43444 14-14-048-01W4 Active 

F43553 01-13-040-14W4 Active 

F47295 12-14-048-01W4 Inactive 

Table 3 Pipelines 

Licence Segment 
From Surface 
Location 

To Surface 
Location Status 

P16735 6 10-18-052-12W5 02-18-052-12W5 Abandoned 

7 02-18-052-12W5 02-18-052-12W5 Operating 

8 04-17-052-12W5 02-18-052-12W5 Discontinued 

9 12-08-052-12W5 04-17-052-12W5 Discontinued 

15 06-08-052-12W5 10-08-052-12W5 Discontinued 

P20725 2 01-36-040-13W4 02-36-040-13W4 Discontinued 

4 16-26-040-13W4 16-26-040-13W4 Discontinued 

3 16-26-040-13W4 02-36-040-13W4 Discontinued 

P31952 1 16-09-040-13W4 01-16-040-13W4 Discontinued 

2 01-16-040-13W4 05-15-040-13W4 Discontinued 

P33505 1 14-20-040-13W4 04-21-040-13W4 Abandoned 

P40227 1 01-06-041-13W4 04-06-041-13W4 Operating 

2 13-31-040-13W4 04-06-041-13W4 Discontinued 

3 01-10-040-13W4 07-10-040-13W4 Discontinued 

4 08-11-040-14W4 13-12-040-14W4 Operating 

5 16-03-040-13W4 01-10-040-13W4 Discontinued 

6 13-15-040-13W4 09-16-040-13W4 Discontinued 

P40260 1 09-20-040-13W4 10-20-040-13W4 Abandoned 

P43783 1 09-19-049-01W4 16-19-049-01W4 Operating 

P46660 1 02-18-052-12W5 02-18-052-12W5 Discontinued 

P53255 1 16-15-052-13W5 10-15-052-13W5 Operating 

2 16-10-052-13W5 10-15-052-13W5 Abandoned 

3 10-15-052-13W5 02-18-052-12W5 Operating 

P55865 1 02-36-040-13W4 01-36-040-13W4 Operating 

2 07-10-040-13W4 11-11-040-13W4 Operating 

3 11-11-040-13W4 02-14-040-13W4 Operating 

P58685 1 10-11-040-13W4 11-11-040-13W4 Discontinued 

2 11-11-040-13W4 11-11-040-13W4 Operating 

3 08-11-040-13W4 11-11-040-13W4 Discontinued 

4 11-11-040-13W4 02-36-040-13W4 Discontinued 

5 11-11-040-13W4 11-11-040-13W4 Operating 

6 09-16-040-13W4 10-16-040-13W4 Discontinued 

7 07-10-040-13W4 11-11-040-13W4 Discontinued 

8 07-11-040-13W4 08-11-040-13W4 Discontinued 

9 10-10-040-13W4 07-10-040-13W4 Abandoned 

10 04-15-040-13W4 07-10-040-13W4 Discontinued 

11 10-11-040-13W4 08-11-040-13W4 Abandoned 

12 08-16-040-13W4 05-15-040-13W4 Abandoned 

13 14-11-040-13W4 11-11-040-13W4 Operating 
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14 03-10-040-13W4 07-10-040-13W4 Discontinued 
15 02-16-040-13W4 05-15-040-13W4 Discontinued 
16 02-16-040-13W4 05-15-040-13W4 Discontinued 
17 08-36-040-13W4 08-36-040-13W4 Discontinued 
18 08-36-040-13W4 02-36-040-13W4 Discontinued 
19 01-36-040-13W4 02-36-040-13W4 Discontinued 
20 11-11-040-13W4 09-10-040-13W4 Operating 
21 10-16-040-13W4 08-16-040-13W4 Discontinued 
22 16-11-040-13W4 15-11-040-13W4 Abandoned 

P58686 1 15-11-040-14W4 07-11-040-14W4 Operating 
2 13-12-040-14W4 15-11-040-14W4 Discontinued 
3 01-13-040-14W4 03-13-040-14W4 Discontinued 

P9892 3 04-17-052-12W5 04-17-052-12W5 Operating 
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This is Exhibit "H" referred to in the Affidavit of John Zang sworn before me this 27th day of 
November 2024 

A Commissioner for Oaths in and for Alberta 

Kendra Larson 
Student-at-Law 
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September 26 , 2024 

ALBERTA ENERGY REGULATOR 
VIA EMAIL 
Attention: Tyler Callicott 
Dear Mr. Callicott: 

CONFIDENTIAL 

Re: AER Order Dated September 19, 2024 Re Pismo Energy Ltd. 9the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 

The following activities occurred over the last week: 

1. Pismo retained legal counsel to assist it; 
2. Pismo held meetings and advised its material worker interest participants ("WIPs") 

of the Order and the effects on them currently and going forward; 
3. Pismo's operating staff met to allocate the items required by the Order (i.e. divided 

out who was responsible for what); 
4. Pismo proceeded to contact various contractors and suppliers to obtain quotes for 

work required under the Order; 
5. Pismo obtained Judgement against a WIP (Brevet Oil Ltd.) including, inter alia, 

judgement of over $240,000, to accept the license transfer for the Pismo wells it holds 
an interest in, and to remedy spills and environmental damage to assets it operates but 
are licensed to Pismo; and 

6. Pismo consented to the DDS transfer of facility and well licenses to the WIPs--Poker 
Chip Energy Ltd. and North Fork Resources Ltd. 

This progress update does not include all actions taken by Pismo. Although effort has been made 
to disclose all material and legally disclosable activities, there may be other material actions 
taken not contained in this update. 

Yours truly, 

TOPANGA ENERGY LTD. 

Per: 

John C. Zang 

Email: jzang (,t_o_i)angaresourees.com 
Phone: 403 680 9264 
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ALIIIiRTKENI-24,RdY• Ill Cif 11.A 1`5 

VIA EMAIL • 

Attefiti0n: Tyler Callieoh: 

. Dear Mr. Citilicott; 

---' • •-••: • • 
Albtrtsi Energy Regniator,(t1te "AER") O1 dor Dated. Sept ember 19, 2074 Ile Pisni 

Energy-Ltd. (the'"OrdeC) 
• == 

This is  weekly progress update of Pisitio 1 .ttcrgy_Ltd: ("Pismo") as retvired:-_by, tbe 
• 

The following activities occurred over I ht‘ last Nvel:: 

I. Pismo and working interest , holders' have 311bUtilled l icense transfer -and have- now-
 

:received the initial- Tonse same fr0in the A-ER; • 

Pismo has •torninakied compliance with tile =right of  ._;tirve.i llance tarue has- been 
, 

=i'delayed toiallaivJarruers to_complete their lint-vest; -.

- An updated Emergency. kespotisT ,Plan i ; tti progress. Expected completion date 
- z-T--: 

October 1A 202-4;: =

4. Pismo ba;_-; proceeded to irv;p,...ei it itiachves\velL tritl riled repods olLSanto in, DD 

There are aticlitiont I we,lN• to hc:inseried On DDS: (they have heen inVected bat Pisino 

awaits the reports on those inspections); 

5. Pismo has pi-acceded Wttll the steps necessary to obtain its WCSS; 
_ 

6 P.i5ITIO proceednrg w ith etrforeen pent of the Order recently granted t Duct 
„=.•:,•,_ •  

=of King's ileheli against-Brevet Oil 1_,W; 'and = - •_ 

,Pismo continues with-other activities required under the Order':- -
•=-= 

ThiS progress update does not include all actions taken by P,isino. Although effort has been male-

16 disciple all material, non-privileged, andkinilegii4 discicisable there may be othet4,-
material actions taken not contained in this updatP, • • 

-, :-Yours truly, 

PANOA ENROYILTD. 

o tr _by the-

4 -M 
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October 10, 2024 

ALBERTA ENERGY REGULATOR 
Suite 205, 4999 98 Avenue, 
Edmonton, AB. T6B 2X3 

VIA EMAIL 
CONFIDENTIAL 

Attention: Tyler Callicott 

Dear Mr. Callicott: 

Re: Alberta Energy Regulator (the "AER") Order Dated September 19, 2024 Re Pismo 
Energy Ltd, (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 

The following activities occurred over the last week or prior thereto: 

1. In regard to paragraph 1 of the Order: 

a. Pismo confirms it is a member of WCSS (see proof attached); 
b. Right of Way inspections are on-going approximately 53.6% have been 

completed. The remainder are largely in the Alliance area and the farmers do 
not wish us to proceed onto their crops until harvest has occurred. We seek an 
extension of this requirement to October 31, 2024; 

c. Pismo is proceeding with its review of cathodic protection. As some lines are 
non-continuous they require field inspections (all in the Alliance area). As a 
result of the crop concerns listed above this inspection will need to be 
delayed; 

d. Registration with Utility safety partners ("USP") is in place (see confirmation 
attached); and 

e. Registration of licensed pipelines has occurred with USP. 

2. Pismo and working interest participants have submitted license transfer and have now 
received the initial response to same from the AER. The AER is requiring Pismo to 
get consent for the license transfer from municipalities for which municipal taxes are 
owed. Pismo has approached some of these municipalities. One municipality has 
commenced a lawsuit against Pismo and a working interest participant. Pismo is 
working to find a solution to enable to the transfers of some of its licences and the 
related on-going liabilities. 

3. Pismo has retained a consultant to locate buyers of some of the Pismo assets. Through 
this, Pismo hopes to be in a position to satisfy (at least partially) the monetary 
requirements of the Order. Paragraph 5 of the Order requires funds to be paid by 
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October 19, 2024. As this sales process will not see any results by that date, Pismo 

seeks an extension of the date required by Paragraph 5 of the Order to November 19, 

2024; 

4. An updated Emergency Response Plan is essentially complete subject only to some 

internal reviews. Pismo expects completion by October 17, 2024; 

5. Pismo has proceeded to inspect its inactive wells and filed reports on same in DDS. 

There are additional wells to be inserted on DDS (they have been inspected but Pismo 

awaits the reports on those inspections); 

6. Pismo is proceeding with enforcement of the Order recently granted to it by the Court 

of King's Bench against Brevet Oil Ltd. ("Brevet"). As Brevet agreed and as the 

Court ordered, Brevet is required to accept the license transfers and to meet other 

requirements. Pismo is proceeding with collection proceedings for the judgement 

amount of $247,624; and 

7. Pismo continues with other activities required under the Order. 

This progress update does not include all actions taken by Pismo. Although effort has been made 

to disclose all material, non-privileged, and/or legally disclosable activities, there may be other 

material actions taken not contained in this update. 

Yours truly, 

TOPANGA ENERGY LTD. 

Per: 

John C. Zang 

Email: j zangOtop angaresources. coal 
Phone: 403 680 9264 

#1150, 707 - 7th Avenue SW Calgary, AB T2P 311^ I Phone 403 680 9264 
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October 17, 2024 

ALBERTA ENERGY REGULATOR 
Suite 205, 4999 98 Avenue, 
Edmonton, AB. T6B 2X3 

Attention: Tyler Callicott 

Dear Mr. Callicott: 

VIA EMAIL 
CONFIDENTIAL 

Re: Alberta Energy Regulator (the "AER") Order Dated September 19, 2024 Re Pismo 
Energy Ltd. (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 
The following activities occurred over the last week or prior thereto: 

1. In regard to the AER's comments arising from the Pismo response of October 10, 
2024 concerning paragraph 1 of the Order: 

a. Pismo confirms it is a member of WCSS (see proof attached) no comment 
from AER. Matter completed. 

b. Right of Way inspections: Over 95% of the right of way inspections have now 
been completed as farmer access was provided. The last right of way 
inspection for the one remaining pipeline—license number 58685-4-- is 
currently being carried out and will be completed imminently. We expect 
confirmation of right of way inspections by October 24, 2024. 

c. Pismo's consultant has completed its cathodic protection review. Pismo is 
waiting for their report which was expected to be delivered before today. We 
are endeavoring to receive the report as soon as possible. Pismo requests 
information from the AER of what information the AER requires to 
demonstrate "that cathodic protection is being maintained". 

d. Registration with Utility Safety Partners ("USP") is in place (confirmation 
attached to the October 10, 2024 Report). The AER has sought additional 
proof. Please see attached at Schedule "A". and 

e. Registration of licensed pipelines has occurred with USP. The AER has 
sought additional proof. Please see attached at Schedule "A". 

2. Pismo sales process is on-going. Through this sales process it will be able to access 
funds in order to make payments to the AER. It has two purchases arranged and is in 
discussions with others. The AER should expect to receive further information in 
regard to this from Pismo legal counsel in the near future. 
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3. An updated Emergency Response Plan is completed and will delivered as required by 

the Order. 

4. Pismo is proceeding with enforcement of the Order filed September 23, 2024 recently 

granted to it by the Court of King's Bench against Brevet Oil Ltd. ("Brevet"). As 

Brevet agreed and as the Court ordered, Brevet is required to accept the license 

transfers and to meet other requirements. Pismo is proceeding with collection 

proceedings for the judgement amount of $247,624. Under the Order Brevet had 30 

days to rectify certain defaults; and 

5. Pismo continues with other activities required under the AER Order. 

This progress update does not include all actions taken by Pismo. Although effort has been made 

to disclose all material, non-privileged, and/or legally disclosable activities, there may be other 

material actions taken not contained in this update. 

Yours truly, 

TOPANGA ENERGY LTD. 

Per: 

John C. Zang 

Email: jzang topangaresourees.com 

Phone: 403 680 9264 
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SCHEDULE "A" 
• Email attaching registered pipelines: 

Rant 'ftcha liunlor(LIIIII4,aafalyeatnas)51141:0011.9XIMITANZASIdllltatIAMI 
nos. Ma Oct3,202459130AM 
&bloat; fla:ACTIONRE-0516051Illisi 
ubwr ifoyo,,,,Avklungijosicave. 

IturiaVI IIIIMAII*Rldird A KW aPboreScannant.MONIVON amllattadlIMMIMOIN 
.IIIKANIAMIVIONIMMILRINIVAMISLIMISC 

Tasks Hunter (Mora One-Can) 

meta 

Nam maths 6114edwsM. olyar WWaverldWurWm. V MeSkithmtdin,16CORINV wax.% yarenOninollikalanwse. WuuwNeacic9N40iedw, 5italumieOnSwaraowI9w.r1Ra1kme.a50N.aMW1h.66,nea SWIM. 

PLLAIN5076rouqaATAWII1NOTanACIWATIlaturnL3313RINCAnoN Panisioifitorn TNe OlalatiAllaDATABASECONTACTINIUMNaa6. 

Alia•pliabeidrlieritootrilloiyourrtaltitlgoaluslUctielardower Na eacham4butiveRnaagtaluit.Thenlal 

• Registered Pipelines (attached to above email): 

Station code Quarter al6ection ITownshlp Range Meridian 'Name ProvInae lVelidatIon Reason PISMONRG SE 01 41 13 W4 SE-06 -41 -:AB Pass 
PISMONRG -SW W 40 13 W4 :SW-06 -40 -AB -Pass 
PISMONRG NW 31 40 13 W4 NW-31 -40 -AB Pass 
PISMONRO SE 361 40 13 W4 SE-36 -40 -:AB Pass 
PISMONRG NE 25! 40 13 W4 NE-25 -40 -AB Pass PISMONRG SE 2/5 40 13 W4 SE-25 -40 -:AB Pass PISMONRG SW 25: 40 13 W4 SW-25 -40 -AB Pass 
PISMONRG NW 24: 40 13 W4 NW -24 -40 -AB Pass 
PISMONRO SW 24, _ 40 13 W4 3W -24 -40 -AB Pass 
PISMONRG NW 13: 40 13 W4 NW- -13-40• AB Pass PISMONRG SW 13: 40 13 W4 SW-13 -40 -AB Pass PISMONRO NW 12 40 13 W4 : NW-12-40.AB Pass 
PISMONRG NE 11 40 13 W4 -NE-11-40- AB Pass 
PISMONRO SE 11 . 40 13 W4 SE-11 -40 -:AB -Pass 
PISMONRG SW 11' 40 13 W4 'SW -11 -40 -.AB Pass 
PISMONRG SE 14, 40 13,W4 :SE-14 -40 -:AB Pass 
PISMONRG NE 10 I 40 13'W4 NE-10-40- AB :Pass 
PISMONRG NW 101 40 13,W4 NW-10-40 , AB Pass 
PISMONRG SE 1.0 40 13 W4 SE-10-40-: AB 'Pass 
PISMONRG SW 10! 40 13:W4 SW-10 -40 -AB ;Pass 
PI NE 3! 40 13 W4 NE-03-40- AB l Pass PISMONRG SW 161 40 13 W4 SW-15 -40 -AB Pass 
PISMONRG SE 16 40 13 W4 :5E -16 -40 -:AB Pass 
PISMONRG NE 9 40 13 W4 NE-09-40- AB Pass PISMONRG NE 16 40 13 W4 NE-16-40- AB Pass 
PISMONRG SW 21 40 15 W4 SW-21 -40 -AB Pass PISMONRG SE 20 40 13 W4 SE-20 -40 -:AB Pass 
PISMONRG NE 20 40 13 W4 NE-20-40- AB Pass PISMONRG NE 26 40 13 W4 NE-26 -40 -AB Pass PISMONRG SE 13 40 13 W4 SE-13 -40 -:AB Pass PISMONRG SW 12 40 13 W4 SW-12 -40 -AB Pass PISMONRG NE 19 49 1 W4 'NE -19 -49 - , AB Pass 
PISMONRG SW 8 52 12 WS SW-08 -52 -AB Pass PISMONRG NW 8 52 12 WE NW-08-52.AB Pass 
PISMONRG NE 8: 52 12 WE NE-08-52- AB Pass 
PISMONRG SW 17 52 12 WE .SW -17 -52 -AB Pass PISMONRG SE 18 52 12 WE SE-18 -52 -:AB 'Pass 
PISMONRG SW 18, 52 12 WE SW-18 -52 -AB Pass 
PISMONRO NE 181 62 12 W5 NE-18-62- AB Pass PISMONRG SE 13 , 52 13 - W5 SE-13 -52 -:AB Pass 
PISMONRG  SW 13 . 52 13.W6 SW-13 -52 -AB Pass PISMONRG NE 7' 52 12:W5 :NE -07-52- AB Pass PISMONRG SE 14: 52 i.3 WS 'SE-14 -52 -:AB Pass 
PISMONRG SW 14 52 13 WE SW-14 -52 -AB Pass 
PISMONRO - NW 14 62 13 W5 NW-14-52 , AB Pass PISMONRO NE 15 52 13 WE NE-15-52- AB Pass PISMONRO SW IS 52 13 WE SW-1E -52 -AB Pass 
PISMONRG SE 15 62 13 W5 SE-1E-52 -:AB Pass 
PISMONRG NE 10 _ 52 13 W5 NE-10-52- AB Pass 
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• USP Confirmation: 

-r -r 
s A utar 'V 

tfiarttiler ti can crf ILligackeirta to C>smtee Porrin 

October 21. 2024 

hISIvit2 En1151tCSY 

Attnntion: Trever 0styrdson 

Pitooet 402-432.0704t Uh-heilt tdevideorittOtemoneertanourcue.com 

Ynde updotod dons hos bonn lomortod tnt. Utility Safety Partners' system. The, updated data hos btlotl 

exportod and is belma returnod to ymt for review, prior to bolna activeted in the system. This dato svill 

reprasant your COmpletat notitication area once theso chansos oro amor...iver'. 

Phteso szorripeattet kt,s rollowtrks: 

2. Review the omatt:hm/Cl dato to aneuro the complete rmtificetton oren I. locludod end necttrately 

representert. 
2. Stian the folio...tina portlon of the form, Inclicating the updoted date Iseorroct. 

3. Sand the signet torn, to 1.0.~.~.1t.sgeotstLy.r.e. The ~tert detta wlll tham be octlymeri in the 

~Item. 

Neta: If the ene -loser/ dore la not accur.ettit, report the detella of the tilacrepoory to truottou_tifix_ya.M_e_ty.4,...a. 

  1 

~Oh 0011laaal the« hovar letes» aartrilnecir PiSt•401.1140 

~mat er poreon sillardnei ntiale fornt. 

Os». Slareads 

ittomirturee 

coehriRl. ~sne? art 
— Onav ttrastIv• effs.refiso etra~re.  

A „ri, lnt  
Lonti- i;,~d.i ..ii-A r tai'i] ,dat 5P . . 

V.Ierificathen of upctirto to Drite Forrn.V.2 1 of .3 neo Ofa-31../Thi 
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October 31, 2024 

ALBERTA ENERGY REGULATOR 
Suite 205, 4999 98 Avenue, 
Edmonton, AB. T6B 2X3 

Attention: Tyler Callicott 

Dear Mr. Callicott: 

VIA EMAIL 
CONFIDENTIAL 

Re: Alberta Energy Regulator (the "AER") Order Dated September 19, 2024 Re Pismo Energy 
Ltd. (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 
The following activities occurred over the last week or prior thereto: 

1. Cathodic and ROW: Completion and receipt of reports relating to Right of Way Inspection 
and Cathodic Protection Review (clauses 1(b) and 1(c) of the Order). This information has 
now been provided. It appears that our October 25, 2024 emails may have crossed in this 
regard. The e►nails entails of October 25 provided the information requested in the AER 
email of October 25, 2024. The process used to carryout was Pismo provided a map/location 
identifier to the inspector who walked the line or if possible drive down the line who then 
provided his inspection report. For the cathodic inspection a report was provided. Pismo is 
proceeding to have the deficiencies rectified. Based on information received; completion of 
rectification of any cathodic protection deficiencies are anticipated to occur by December 15, 
2024. The draft RCAM Plan has been amended showing this. 

2. USP: Attached is an email from Alberta One-Call in regard to the USP registration. As 
shown, the pipelines are not registered only the lands descriptions are registered. Attached as 
well is the csv file showing the lands which were registered. 

3. ERP: Revised ERP attached. 

4. Brevet Spills—FlS 20231648 (well 12-27) and FIS 20232638 (well 15-27): Attached is the 
Quote received for the remediation of the releases for the 12-27 location. Also attached is the 
AFE for same. Pismo is also endeavoring to obtain a quote for the 15-27 location. Work is 
anticipated to be completed by December IS, 2024. On October 26th, 2024 John Zang met 
with the Brevet Oil inc. representative to discuss this matter. 

5. Methane Emissions: See the attached email sent to Brevet Oil ltd. ("Brevet") and its 
production accountant seeking information. In addition, John Zang met with the Brevet 
representative at which meeting this issue was discussed. 

6. Inspection Reports Example: Please see attached. 

#1150, 707 - 70i Avenue SW Calgary, AB T2P 3HA I Phone 403 680 9264 



7. Debts Outstanding: Reference is made to our discussion of October 28, 2024 and the recent correspondence of Pismo's legal counsel dated October 18, 2024 and October 30, 2024. 

8. Sales Process: The Pismo sales process is on-going. 

9. AER Meeting/Financial Matters: Certain proposals were made to the AER at the meeting of October 28, 2024 with follow-up correspondence delivered on October 30, 2024. Pismo and its legal counsel await the AER's response. See also the alterations made in the draft RCAM Plan. 

10. RCAM Pan: An amended draft RCAM Plan is attached with "tracked changes" showing the changes made thereto. A final version with the Appendix attached will be delivered upon acceptance by the AER. 

1I. Pismo continues with other activities required under the AER Order. 
This progress update does not include all actions taken by Pismo. Although effort has been made to disclose all material, non-privileged, and/or legally disciosable activities, there may be other material actions taken not contained in this update. 
YourS truly, 

TOPANGA ENERGY LTD.. 
c 

Per: 

John C. Zang 

Email: jzang topangaresources.coin 
Phone: 403 680 9264 

111150, 707 - 70 Avenue SW Calgary, AB T2P 3114 I Phone 403 680 9264 
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November 7, 2024 

ALBERTA ENERGY REGULATOR 
Suite 205, 4999 98 Avenue, 
Edmonton, AB. T6B 2X3 

Attention: Tyler Call icott 

Dear Mr. Callicott: 

VIA EMAIL 
CONFIDENTIAL 

Re: Alberta Energy Regulator (the "AER") Order Dated September 19, 2024 Re Pismo Energy 
Ltd. (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. This 
correspondence also responds to your correspondence dated November 5, 2024 (the "AER Nov 5 
Letter"). In that regard, reference is also .made the email sent to you on November 6, 2024 concerning 
your November 5, 2024 correspondence. We acknowledge receipt of your email of todays date. Pismo 
awaits your reply to matters raised in that email. 

The following activities occurred over the last week or prior thereto: 

1. Cathodic and ROW: The Right of way inspections were carried out between September 15, 
2024 and October 30, 2024 (the one Lloydminster pipeline inspection was completed on 
October 19, 2024, the Carrott Creek pipelines were inspected September 15 to September 30, 
2024, and the Alliance pipelines were inspected between September 15 and October 30, 
2024). Any deficiencies noted in the ROW inspections are anticipated to be rectified by 
December 15, 2024. The RCAM Plan (see attached) has been amended to show this. In 
regard to your comments in the AER Nov 5 Letter, Pismo advises that to the best of its 
information the CP surveys were completed for all of Pismo's licensed pipelines where 
required by the regulations and AER Directives. In addition, the CP deficiencies previously 
identified to the AER are all of the deficiencies that Pismo is aware of. Reading between the 
lines in the AER Nov 5 letter, it appears that the AER has some information in regard to- the 
pipelines that has not been shared with Pismo. If the AER is aware that any of the statements 
made above are incorrect, Pismo asks that the AER provide that information so it can be 
reviewed and addressed. Further Pismo asks the AER to advise of what additional 
information it requires in regard to the CP surveys. Pismo is making every effort to fulfill the 
requests of the AER, but requires clarity of what is being asked for. Perhaps the easiest way 
to work our way through this issue is to meet with the AER to discuss their concerns and 
identify areas where more information is required. Pismo asks that you arrange this meeting 
between Pismo and the AER involved staff, 

2. USP: The following was provided in the Pismo October 31, 2024 Reort: 

"Attached is an email from Alberta One-Call in regard to the USP registration. As 
shown, the pipelines are not registered only the lands descriptions are registered. 
Attached as well is the csv file showing the lands which were registered." 
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Pismo has just received (at 10:53 AM on November 7, 2024) an indication of the pipeline that 

AER is indicating was not addressed. Pismo is reviewing the matter to ensure it was either 

"caught" in the prior registrations or if not Pismo will proceed to make the necessary USP 

registration, 

3, ERP: Based on Pismo's discussion with the AER personnel reviewing the revised ERP, it 

appears that the AER personnel was reviewing the incorrect ERP. I note that the revised 

ERP was also attached to the Pismo October 31, 2024 Report. As indicated in your 

November 7, 2024 email, the AER will review the revised ERP and provide any comments, 

Pismo awaits on same. 

4. Brevet Spills— As stated in the October 31, 2024 Report FIS 20231648 (well 12-27) and FIS 

20232638 (well 15-27) the clean-up work on the two wells is anticipated to be complete by 

December 15 2024. The RCAM Plan shows this as well. 

5, Methane Emissions: the attempts to uncover this information is on-going. 

6. Debts Outstanding: Pismo repeats its proposal referenced in our discussion of October 28, 

2024 and the recent correspondence of Pismo's legal counsel dated October 18, 2024 and 

October 30, 2024. We acknowledge receipt of your correspondence of November 6 and your 

email of November 7, 2024. Legal counsel for Pismo will provide a further response. 

7. Sales Process: The Pismo sales process is on-going. 

8. RCAM Pan: An amended draft RCAM Plan is attached with "tracked changes" showing the 

changes made thereto from the last version, A final version with the Appendix attached will 

be delivered upon acceptance by the AER. 

9, Pismo continues with other activities required under the AER Order. 

This progress update does not include all actions taken by Pismo. Although effort has been made to 

disclose all material, non-privileged, and/or legally disclosable activities, there may be other material 

actions taken not contained in this update. 

Yours truly, 

TOPANGA ENERGY LTD. 

Per: 

C 

John C. Zang 

Email: jzang(atopangaresources.com 

Phone: 403 680 9264 

#1150, 707 - 70, Avenue SW Calgary, AB T2P 3HA I Phone 403 680 9264 
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November :14, 2024 

ALBERTA.ENERGY.REGULATOR 
Suite 205,.4999 98 Avenue,
Edmonton, AB. T6B 2X3 

VIA EMAIL 
CONFIDENTIAL 

Attention: Tyler Callicott 

Dear Mr. Callicott: 

Re: Alberta Energy -Regulator (the "AER") Order Dated. September 19 .2024 Re Pismo Energy Ltd. (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 
The following activities occurred over the last week or prior thereto: 

1. Cathodic and ROW: Pismo continues to take steps to remedy the deficiencies in the ROW and cathodic inspection. This is shown in the RCA.M Plan. 

2. USP: As Pismo copied to you last week, Pismo received a -notice from. AER--Breana Burton--identifying what Pismo believes was the pipeline that the AER views as not being recorded with USP. As we stated in the Pismo November 7, 2024 response (copy attached without attachments) contrary to what the AER had indicated, the referenced pipeline was in fact covered by the Pismo USP registration. 

3. ERP: As indicated -in the Pismo November 7, 2024 Report, it appears that the AER personnel was reviewing an earlier draft of the Pismo .ERP. Pismo pointed them to the correct version and Pismo was advised that the-AER would review this version and provides any comments -on same, No -comments have been received from the AER. As such, .Pismo believes that the ERP is satisfactory; and that item'has been satisfied. 

4. Brevet Spills— AS stated in the November 7, 2024 Report and October 31, 2024 Report 'IS 20231648 (well 12-27) and F'IS 20232638 (well 15-27) the clean-up work on the two wells.. is anticipated to be complete by December 15 2024. The RCAM Plan shows this as well. 

5. Methane Emissions: The attempts to uncover this information is on-going. Brevet has failed to provide any information in this regard. 

6. Mandatory Closure Spend Quota -("MCSQ"): Pismo has proceeded to obtain quotes from suppliers. forthe abandonment of wells-and a:facility. Pismo has delivered Authorizations For Expenditure to its working interest participants on the wells/facility. Schedule-"A"  shows the-Wells and facility proposed to be abandoned as well -as the anticipated cost of this abandonment program of $737,299. Through this abandonment program Pismo believes it will have met the .MCSQ requirements (including for 2022 and 2023). In addition that will result in an improved LLM rating. In addition, Pismo asks the AER to advise of the -deposit 
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amount required (as currently shoWn at paragraph 4(a) of the Order) once the listed 
abandonments are complete. 

Sales Process: The Pismo sales process is on-going. 

8. ROAM Pan: Pismo delivered an amended .ROA.M Plan with. its November 5, 2024 -Report. 
Pismo has received no comments from the AER. As such attached is a clean copy of the 
ROAM Plan for the AER approval as contemplated by paragraph 3 of the Order. 

9, Pismo continues with other activities required under the AER Order. 

This progress update does not include all actions taken by Pismo. Although effort has been made to 
disclose all material, non-privileged, and/or legally diselosablo activities, there may be ether material 
actions taken not contained in this update. 

Yours truly, 

PISMO ENERGY LTD. 

Per: 

John C. Zang 

Ema jzang@topan resources,com.
Phone: 403 680 9264 
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SCHEDULE "A" 
PISMO MCSQ SPEND 
WELLS 

Estimated Abandonment Cost 100042704801W400 PISMO LLOYD 4.27-48-1 ,225 100052704801W400 PISMO LLOYD 5-27.484 36,225 102052704801W400 PISMO LLOYD 5.27-48-1 36,225 00062704801W400 PISMO LLOYD 6-27.48-1 36,225 102082704801W400 PISMO. LLOYD 8-27-484 36,225 100092704801W400 PISMO LLOYD 9-27-48-1 36,225 103102704801W400 PISMO LLOYD:10-27-48.1 $ 36,225 102112704801W400 PISMO LLOYD 27-48-1 36,225 100122704801W400 PISMO LLOYD 32-27-48-1 $ 107,100 100132704801W400 PISMO LLOYD 13-27-48-1 36,225 100142704801W400 PISMO LLOYD 14-27-48-1 $ 36,225 100152704801W400 & 02 PISMO LLOYD 15-27-48.1 62,475 100162704801W400 PISMO LLOYD 16-27-48.1 $ 36,225 

MCI I 

2-36-40-13 W4M 169,240 

TOTAL 
737,299 
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November 7, 2024 

ALBERTA ENERGY REGULATOR 
Suite 201, 5002 -55 Street 
Red Deer, AB, T4N 7A4 

Attention:- Breana Burton 

Dear Ms. Burton: 

Re: USP Pipeline Registration. 

VIA EMAIL 
CONFIDENTIAL 

Further to your correspondence dated November 7, 2024 wherein you advise that the pipeline under the lands 10-1 I-040-13W4M (the "LSD 10 Pipeline") is not Utility Safety Partners registered it appears that this is incorrect. 

Please refer to the attached csv of the USI' registration showing at line 14 registration on NE i 1-040-13W4M. I believe this will cover LSDs 9, 10, 15, and 16 and therefore includes the LSD 10 Pipeline. Please review this and confirm that this is not non-compliant and remove any notice of non-compliance on Compliance Dashboard, If I am incorrect please explain the AER's position so that Pisino can rectify the alleged non-compliance. 

Yours truly, 

PISMO ENERGY LTD. 

Pen • - 

John C. Zang 

Email: jzan*tosarmaregauXes.corn
Phone: 403 680 9264 

cc. APR: T Callicott 
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REASONABLE CARE AND MEASURES PLAN OF PISMO ENERGY LTD. 
Date of Plan: November 6, 2024 

Administrator of Plan: John Zang ("Zang") 

Co-ordinator of Plan: Trevor. Davidson ("Davidson") 
Purpose of Plan: 

Personnel: 

To demonstrate the ability of Pismo Energy Ltd. ("Pismo") to provide reasonable care and measures at the sites listed on Appendix "A" (the "Sites") (herein referred to as the "Purpose"). 

The following shall be responsible for the oversight on Site completion of the Reasonable Care and Measure Plan (the "Plan"): 

John Zang 
Trevor Davidson 
(all herein referred to as the "Monitors") 

Date of Commencement of Work Under the Plan: 

Plan Activities: 

The next business day after approval by the Alberta Energy Regulator the "AER") of the Plan (the "Commencement Date" or "CD"), 

The intended Plan activities to be carried out to meet the Purpose are as follows: 

Activity 
# 

Brief Description Responsible 
Person 

Commencement 
Date 

Completion 
Date 1 Deliver Plan to Monitors, Operators, and 

Working Interest Participants ("WIPS") for 
each Site 

Zang CD 2 days post CD 

2 Co-ordination Meeting by Zoom, Zang 
Chair, all Monitors, Operators and WiPs. 
Assignment of Site to be inspected to the 
Monitors 

Zang CD 2 days post CD 

3 Site Inspections (see below under the 
heading "Inspections" for requirements). 
Correct any pipeline right of way and 
cathodic protection deficiencies. 

Davidson 4 days post CD December 15, 
2024 

4 Delivery of Inspection Reports to Monitors. Operators On-going 46 days post 
CD 5 Activity Check-up Meeting with Monitors 

and Operators 
Zang 15 days post CD 15 days post 

CD 6 Complete all necessary work for inactive 
wells to make them compliant with 
Directive 013 (such to occur after the 
activity identified in number 3 above) 

Monitors 5 days post CD 90 days post 
CD 

1 



7 Provide all outstanding or inaccurate 
methane emissions reports as required by 
Directive 60, except in relation to the Sites 
located on 27-048-01W4 (the "Brevet 
Sites"). 

Zang 23 days post CD 30 days post 
CD 

8 Request from Brevet Oil Inc. (Brevet") 
and its consultants ali records in their 
possession relating to methane emissions 
as required by Directive 60 in relation to 
the Sites located on 27-048-01W4 (the 
"Brevet Emission Records") 

Zang 7 days post CD 10 days post 
CD 

9 In the event Brevet fails to provide the 
Brevet Lmission Records by on or before 
21 days post CD commence an application 
to the Court of King's Bench compelling 
Brevet to do so. Pismo will make best 
efforts to satisfy the inaccurate/not 
delivered methane emission reporting. 

Zang 21 days post CD 60 days post 
CD 

10 If not rectified by Brevet as required by the 
Court Order compelling it do same, rectify 
any non-compliances as identified in FIS 
20231648 (site 12-27) and FIS 20232638 
(site 15-27), Such work to include the 
removal of any contaminated soil and 
testing for same etc. Pismo to make best 
efforts to complete remediation by 
December 15, 2024. 

Davidson tabel. 23, 2024 December 15, 
2024 

11 Complete any outstanding non-compliant 
FIS as identified in the AER Order, except 
for non-compliances FIS 20231648 and 
FIS 20232638 (see item 10 above) relating 
to the Brevet Sites, 

Davidson Prior to CD November 30, 
2024 

12 Obtain quotes and necessary reviews of 
the Brevet Sites for abandonment and 
create and deliver to Brevet AFE's and 
Cash Calls for same. 

Davidson October 24, 2024 November 17, 
2024 

13 Obtain quotes and necessary reviews of 
the facility Site located at 02-36-040-13W4 
for abandonment and create and deliver 
AFE (with Cash Call) for same to WIP of 
this Site. 

Davidson 7 days post CD 45 days post 
CD 

14 Complete and provide to AER Emergency 
Response Plan ("ERP") (FIS Inspection 
539958) 

Davidson Prior to CD 
"Complete" 

7 flays post CD 

10 days post 
CD 

15 Hold an update ERP meeting with field 
operators 

Monitors Prior to CD 

16 Hold an operations meeting with all field 
operators and WIPs to ensure compliance 
with the measures of this RCAM Plan 

Monitors 3 days post. CD 10 days post 
CD 

1'7: FIS 504867 (Culvert replacement). Work is 
substantially complete with approval of the 
AER. Waiting for final inspection by 
Canada Fisheries. 

Davidson Prior to CD: Not in Plerrio's 
control 

18 . The following FIS Inspections have been 
completed: F184655989, FIS 539958, and 
FIS 537961 

Davidsort Complete Complete 

Inspections: The Operators are required to carry-out inspections of each Site to ensure 
compliance with Alberta Energy Regulator (the "AER") directives including 
Directive 013 in relation to inactive wells (the Inspections" or individually 
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an "Inspection"), The Inspections require attendance at each Site and preparation of an Inspection Report for each Site. The Inspection Reports (examples of which have been provided to the AER under separate cover) shall include: 

• Any non-compliance with AER Directive 013 ("Dir 013"); 
• Whether the Site is High Risk, Medium Risk, or Low Risk (as defined 

by Dir 013); 
• If the Site is High Risk identify any non-compliance which must be 

addressed immediately; 
• List all work required to make the Site compliant with the Purpose; 
• Indicate any work conducted at the Site during the Inspection (field operators are required, when attending the Site to have with them chains, locks, and valve arm removal equipment to ensure the Site and equipment are secure); 
• Indicate any spills on the Site; 
o Indicate any debris on the Site; 
o Confirm signage is in place including showing Pismo's name and emergency number on it; 
• Confirm that all wellheads are conspicuously marked or fenced such that they are visible in all seasons with well Identification sign in plain view; 
• For pipelines and facilities at the Sites assess whether they have pressure or significant fluids present; 
• High Risk Sites: Inspection Reports are due within 24 hours of the inspection of a High Risk Site and work to remedy any non-compliance with the Purpose of this Plan shall commence to be rectified immediately, 

Remedial Work Plan: For other than a High Risk Site, within 28 days from the receipt of an Inspection Report which indicates a deficiency commence remedial work plan to rectify any noncompliance with Dir 013 (the "RWP"). Any deficiencies in a High Risk Site shall be addressed immediately. 
On Going Activities, Compliance Monitoring, and Rectification of Pismo's Compliance: 

Immediately, in addition to current field operations mandates, Pismo requires: 

• The Operators shall be required to attend to producing Sites on a daily basis, High Risk Sites on a daily basis, shut-in Sites on a weekly basis, and inactive sites (which are compliant with Directive 013) on a monthly basis, 
All Onestop reports shall be filed within 24 hours of the matter occurring. 

• All FIS notifications shall be delivered to both Monitors and shall be diarized for a completion date; 
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All field operators shall deliver reports for each Site (including 
photographs and including identifying any non-compliances) of each 
Site on a weekly basis or where site visits are of a longer period upon 
each attendance. 

o Where Pismo is not the Operator of the Site, each Operator, within five 
days of last day of each month, shall provide Pismo with all operating 
information requested by Pismo from time to time (including production 
reports, emission reports, reports required by the AER, incidents at the 
Site, and any non-compliances with AER Directives. 

• Each Operator shall provide to Pisma an irrevocable direction that 
Pismo can enter the Site at any time without notice to the Operator, can 
conduct work at the Site at anytime with three days notice to the 
operator (except where emergent conditions exist). The failure provide 
access shall result in a penalty of $10,000 per day and any other 
remedies that Pismo is entitled to at law. 

Go Forward Activities Regarding Any Future AER Reported Non-compliances: 

The specific actions to improve Pismo's field inspection satisfactory rating 
include as provided in this ROAM Pian and as follows: 

Comply with the pre-set inspection program for all Sites. This 
includes the dairy maintained by Zang providing set dates for each 
inspection for each site to be concluded; 

e Requirement that all inspection reports of the AER be delivered to 
Zang when received by the Operator; 

o Requirement that a meeting be held within one business day of 
any AER inspection report being received (and immediately for 
any High Risk Site), such meeting to occur between the Operator, 
Zang, Davidson, and the Field Operator for the Site; 
Requirement that any AER inspection report be resolved as soon 
as possible; 
Requirement that the Operator notify pang when each AER 
reporting is made with a screenshot of same; 

o Maintain the Pismo Emergency Response Plan and hold regular 
meetings in regard to same; 
Require each WIP Operator to allow Pismo and it authorized 
agents/contractors to enter any Site at any time with a meaningful 
liquidated damages amount if it fails to do so; 

o Require each WIP Operator to: 
o Deliver to Pismo immediately any non-compliances it 

becomes aware of (whether through the AER or 
otherwise); 

o Upon receipt any AER notice of non-compliance (the "Non-
compliance") notify the Monitors of same; 

o Within 24 hours (or earlier in emergent circumstances) of 
the receipt of any AER notice of Non-compliance provide 
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its commitment to resolve the Non-compliance including providing the time of completion; 
o To not prohibit nor inhibit Pismo fYom providing any work to resolve a Non-compliance; and 
o To deliver to Pismo within 48 hours of notice by Pismo, as a "Cash Call" under the operating procedure, the estimated sum required to rectify any Non-compliance. 

All of these activities will be put in place within thirty (30) days of the acceptance of this RCAM Plan by the AER Director. 

Funding of Activities and Memberships-.including Funding for incidents and Emergencies: 

• Pismo incident and emergency resources and memberships include WCSS, USP, its \VIPs (and funds there from), and insurance through Palm insurance Canada Inc, (coverholder for Lloyds), its Emergency Response Plan; 
• Reference is made to the correspondence of Pismo legal counsel addressed to the AER on October I t, 2024 and October 30, 2024-and to the meeting which occurred with the AER on October 28, 2.0221 .; • Funding for incidents and emergencies will be provided by the WIPs (including the related company to Pismo) and through the alteration of the Cash Call requirements under the applicable operating procedures. These companies are North Fork Resources Ltd. and Poker Chip Exploration Ltd. their contractors -will be utilized„Any deductible wilt be -satisfied by the working interest.partieipants if the escape occurs on assets jointly owned by them (which are all of the current operating sites); and 

• FUnding. wilt also occur through potential sales of assets Owned by.Pismo and its related Company and through collection on the accounts receivable of Pisnio including the judgement received against Brevet. 
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APPENDIX "A" 

Table 1 Wells 

L.icencie Surface Ocation Weil 1,4111/1 Status.W0070369 16-19-649-01W4 A0-16-19-649-01W4/0 Inactive W0085416 09-19-049-01W4 00-09-19-049-01W4/0 Active W0097129 01-36-040-13W4 02-01-36-040-13W4/0 Inactive W0098261 15-10-040-13W4 02-15-10-040-13M/0 Abandoned W0099511 
VV01 08864 

11-11-040-13W4 02.11-11-040-13W4/0 Inactive 14-11-040-13W4 02- 4- -040-13W4/0 Inactive W0119748 14-22-048-01W4 00-14-22-048-01NA/4/0 inactive W0123511 08-11-040-13W4 00-08-11-040-13W4/0 Abandoned W0123578 10-040-13W4 0 - -040-13W4/0 inactive W01280 14-08-052-12W5 00-14-08-052-12W5/0 Inactive W0132072 ' 08-08-052-12W5 00-08-08-052-12W5/0 Abandoned W0133777 11.11-040-13W4 05-14-11-040-13W4/0 inactive W0133877 09-10-040-13W4 05-16-1Q-040-13W4/0 Inactive W0134506 08.16--040-13W4 06-08-16-040-13W4/0 Inactive W0135927 13-29-040.13W4 02.13-29-040-13W410 Active W0136325 10-10-040-13W4 02-10-10-040-13W4/0 inactive W0148417 07-11-040-13W4 B0-07-11-040-13W4/0 inactive.W0146465 06-11-040-13W4 03-06-11-040-13VV4/0 Abandoned W0148414 16.26-040-13W4 00-16-26-040-13W4/0 Abandoned W0150461 15-32-040-13W4 00-15-32-040.13W4/2 inactive W0218675 16-09-040-13W4 02-1.6.09-040-13W4/0 Abandoned W0221990 15-11-040µ14W4 02-16-11-040-14W4/0 Inactive W0226626 02-16-040-13W4 00-02-16-040-13VV4/0 inactive W0227250 02.16-040-13W4 02-02-16-040-13W4/0 Inactive W0227459 08-36.040-13W4 03-09.36-040-13W4/0 Inactive W0274757 01-06-041-13W4 00-01-06-041-13W4/2 Inactive W0280546 09-20-040-13W4 00-09-20-040-13W4/0 Active W0306279 02.36-040-13W4 03-02-36-040-13W4/0 Inactive W0316496 11-31-048-01W4 00-11-31-048-01W4/0 Inactive W0411533 16-27-048-01W4 00-16-27-048-01W4/0 Inactive W0411593 5-27-048-01W4 00-05-27-048-01W4/0 Inactive W0415598 14-11-048-01W4 00-14-11-048-01W4/0 Abandoned 
Inactive 

W0421386 15-27-048-01W4 00-15-27-048-01W4/0 W0421451 08-27-048-01W4 02-08-27-048-01W4/0 Inactive W0421452 10-27-048-01W4 03-10-27-048-01W4/0 Inactive W0422178 16-11-040-13W4 02-13-11-040-13W4/0 Active W0422945 15-14-048-01W4 00-15-14-048-01W4/0 Active W0423216 08-22-048-01W4 00-08-22-048-01W4/2 Paper W0423407 16-13.040-l4W4 00-09-18-040-13W4/0 Active W0424402 16-10-052-13W5 00-08-14-052-13W5/0 Active 
Security Classification: Protected A AER Order 
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W0424417 13-12-040-14W4 00-13-11-040-14W4/0 Inactive 
W0424947 01-10-040-13W4 00-01-11-040-13W4/0 Inactive 
W0425089 09-27-048-01W4 00-09-27-048-01W4/0 Inactive 
W0426147 - 05-27-048-01W4 02-05-27-048-01W4/0 Inactive 
W0425261 16-03-040-13W4 00-15-02-040-13W4/0 Inactive 
W0425763 12-27-048-01W4 00-12-27-048-01W4/0 Inactive 
W0426107 06-27-048-01M 00-06-27-048-01W4/0 Inactive 
W0429562 16-03-040-13W4 00-09-02-040-13W4/0 Active 
W0430078 13-15-040-13W4 02-12-16-040-13W4/0 Active 
W0430659 14-14-048-MM 00-14-14-048-01W4/0 Active 
W0431280 01-13-040-14W4 00-01-18-040-13W4/0 Ative 
W0431828 16-15-052-13W5 00-09-14-052-13W5/0 Active 
W0433604 05-09-052-12W5 02-06-08-052-12W5/0 Active 
W0434880 15-19-049-01W4 02-15-19-049-01VMM Active 
W0434881 14-27-048-01W4 00-14-27-048-01W4/0 Inactive 
W0434918 
W0434919 

1-14-048-01W4 00-11-14-048-01W4/0 Abandoned 
14-14-048-01W4 02-14-14-048-01W4/0 Active 

W0435710 01-13-040-14W4 00-08-18-040-13VV4/0 Active 
W0437457 08-22-048-01W4 02-08-22-048-01W4/0 Inactive 
W0437463 14-22-048-01W4 02-14-22-048-01W4/0 Active 
W0445823 16-14-048-01W4 02-16-14-048-01W4/0 Inactive 
VV0445824 09-14-048-01W4 00-09-14-048-01 W4/0 Inactive 
W0445825 14-14-048-01W4 00-13-14-048-01W4/0 Abandoned 

InactiVe 
W0445948 
W0445972 

04-27-048-01W4 00-04-27-048-01W4/0 
13-27-048-01W4 00-13-27-048-01W4/0 Inactive 

W0446114 08-22-048-01W4 03-08-22-048-01W4/2 Inactive 
W0446115 01-22-048-01W4 00-01-22-048-01W4/0 Active 
W0446143 14-22-048-01W4 03-14-22- 048-01W4/0 Inactive 
W0449232 08-22-048-01W4 04-08-22-048-01W4/0 inactive 
W0459281 09-03-048-01 W4 02-09-03-048-01 W4/0 Inactive W0460363 15-15-048-01W4 00-15-15-048-01W4/0 Inactive 
W0460382 12-14-048-G1 W4 00-12-14-048-01W4/0 Inactive 
W0465391 
W0465415 

11-27-048-01W4 02-11-27.O18-01 W4/0 Inactive 
12-14-048-01W4 00-09-15-048-01 W4/0 Inactive 

W0468395 11-02-048-01W4 00-11-02-048-01W4/0 Active 
W0468577 01-30-049-01W4 02-09-19-049-01W4/0 Active 
W0470612 05-02-048-01W4 06-06-02-048-01W4/0 Abandoned 
W0470972 08-03-048-01 W4 00-08-03-048-01W4/0 Abandoned 
W0474795 01-11-048-01W4 02-01-.11-048,01W4/0 Abandoned—

rable 2 Facilttks 

Licence Surface ,Location Status 
F8049 07-10-040-13W4 Inactive 
F8083 02-36-040-13W4 Active 

F12170 02-18-052-12W5 Active 

Security Classification: Protected A AER Order 



F42542 05-27-048-01W4 inactive 
F43444 14-14-048-01W4 Active 
F43553 01-13-040-14W4 Active 
F47295 12-14-048-01W4 Inactive 

Table 3 Pipelines 

Licence Segment 
From purface 
Location 

To SurfaCa 
Location $tattis P16735 _6 10-18-052-12W5 02-18-052-12W5 • Abandoned 7 024 8-052-12W5 02-18-052-12W5 Operating 8 04-17-052-12W5 02-18-052-12W5 Discontinued 9 12-08-052-12W5 04.17-052-12W5 Discontinued 15 06-08-052-12W5 10-08-062-12W5 Discontinued P20725 2 01-36-040.13W4 02-36-040-13W4 Discontinued 4 16-26-040-13W4 16-26-040-13W4 Discontinued 3 1O-26-040. 13W4 02-36-040-13W4 Discontinued P31952 1 16-09-040-13W4 01-16-040-13W4 Discontinued 2 01-16-040-13W4 05-15-040-13W4 Discontinued P33505 1 14-20-040-13W4 04-21-040-13W4 Abandoned P40227 1 01-06-041-13W4 04-06-041-13W4 Operating 2 13-31-040-13W4 04-06-041-13W4 Discontinued 3 01-10-040-13W4 07-10-040-13W4 Discontinued 4 08-11-040-14W4 13-12-040-14W4 Operating 5 16-03-040-13W4 01-10-040-13W4 Discontinued 0 13-15-040-13W4 09-16-040-13W4 Discontinued P40260 1 09-20-040-13W4 10-20-040-13W4 Abandoned P43783 1 09-19-049-01 W4 16-19-049-01W4 Operating P46660 1 02-18-052-12W5 02-18-052-12W5 Discontinued P53255 

P55865 

16 15-0 -13W 10- 5-052-13W5 Operating 2 16-10-052-13W5 0-15-052-13W5 Abandoned  3 10-15-052-13W5 02-18-052-12W5 Operating 1 02-36-040-13W4 01-36-040-13W4 Operating 2 07-10-040-13W4 11-11-040-13W4 Operating 
Operating 

3 11-11-040-13W4 02-14-04013W4 P58685 1 1O-11-040-13W4 11-11-040-13W4 Discontinue 2 
3 

11-11-040-13W4 11-11-040-13W4 Operating 08-11-040-13W4 11-11-040-13W4 Discontinued 4 11-11-040-13W4 02-36-040-13W4 Discontinued 5 
6 

11-11-040-13W4 11-11-040-13W4 Operating 09-16-040-13W4 10-16-040-13W4 Discontinued 7 07-10-040-13W4 11-11-N0-13M Discontinued 8 07-11-04.0-13W4 08-11-040.13W4 Discontinued 9 10-10-040-13W4 07-10.040-13W4 Abandoned 10 04-16-040-13W4 07-10-040-13W4 Discontinued 11 10-11.040-13W4 08-11-040-13W4 Abandoned 12 08-16-040-13W4 05-15-040-13W4 Abandoned  13 14-11-040-13W4 11-11-040-13W4 Operating 
Security Classification: Protected A AER Order 
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14 03-10.040-13W4 07-10-040-13W4 Discontinued 
15 02-16-040-13W4 05-15-040-13W4 Discontinued 

Discontinued 
Discontinued 

16 02-16-040-1301. 05-15-040-13W4 
17 08-36-040-13W4 08-36-040-13W4 
18 08-36-040-13W4 02-36-040-13W4 Discontinued 
19 01-36-040-13W4 02-36-040-13W4 Discontinued 
20 11-11-040-13W4 09-10-040-13W4 Operating • 
21 10-16-040-13VV4 08-16-040-13W4 Discontinued 
22 16-11-040-13W4 15-11-040-13W4 Abandoned 

P58686 15-11-040-14W4 07-11-040-14W4 Operating 
Discontinued 2 13-12-040-14W4 15-11-040-14VV4 

3 01-13-040-14W4 03-13-040-14W4 Discontinued 
P9892 04-17-052-12W5 04-17-052-12W5 Operating 

Security Classification: PrOepPectA. AER Order Page 13 of 13 



APPENDIX "13" 

Bennett Jones 

1<eely Cameron 
Partner 
Direct Line: 403,298.3324 

eameronk@bennelijones.com Our Pile No.: 98495.1 

October 18, 2024 

'Via E-Mail (Tyler.Callicoti@aer.ea and insolvency a aer.cn) 
Alberta Energy Regulator 

-Suite -100O, 250 — 5 Street SW Calgary, AB T2P 0R4 

Attention: Tyler Callieott and AER Insolvency Group 
Dear Sirs and Madams: 

Re: Pismo Energy Ltd. Order 

We arc-counsel to Pismo Energy Ltd. ("Pismo"). 

Bennett Jones 1.1.P 
4500 Bankers Nall East, 855. 2nd Street SW Calgary, Alberta, Canada T2P 4K7 
Tel:403.290.3100 Fax; 403.265.7219 

We sire in receipt of your letter and Order dated September 19, 2024 ordering, that Pismo take various 
steps to address its liabilities and alleged non-compliances, including paying outstanding debts within 
30 days and providing security deposits within 45 days... 
In issuing the-Order, it:wasnoted by the -AER, amongst other things, that Pismo is financially distressed 
and has been unable to meet various payment obligations. As a result, the- AER is seeking to have 
Pismo make various payments, despite noting its financial distress -andtoprovide a number of-plans. As you were previously advised, Pismo had been in the process of fundraising to enable it to address 
certain issues in relation to the AER, when the Order was issued. The effect of the Order was to make 
it impossible for Pismo to raise funds; as potential lenders were concerned about regulatory 
uncertainty, In response, Pismo pivoted to commencing a sales process, and is seeking to sell its assets. 
It intends to utilize any resulting funds to address its regulatory obligations and pursue an orderly 
windup. 

Pismo's ability to execute this plan and prevent all of its assets from becoming orphaned, will depend 
on the AER's willingness to work with Pismo in this regard. 
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REQUEST FOR TIME TO COMPLETE SALES PROCESS AND FACILITIATE TRANSFER 

Pismo respectfully requests that the AER provide.Pismo with 45 days to conclude its sales process. 

So far, Pismo has found 2 purchasers for over 15. well.;, The sales process is continuing and Some other 

parties are also interested-in Pismo's assets. Pismo will use-the proceeds from all of the Wells sold to 

shut in wells that cannot -be sold. In our view, this represents the best way forward to try and limit 

environmental impact and avoid the burden on the Orphan Well Association COWA"). We also note 

that a number of Pismo's wells are heavy oil wells and it is anticipated that the ability to sell.them will 

be significantly diminished if they are shut in, In addition, working interest participants have recently 

filed for transfer of licenses to them to ensure safe operations and so. that there is no deleterious impact 

on the viability of the wells resulting from their shut-in. 

To facilitate the sales and transfer process, Pismo would be prepared to commence formal insolvency 

proceedings to enable the transfer of the licenses, notwithstanding municipal tax arrears. However, it 

would be: Pismo's preference to use or provide the funds that it would spend on insolvency 

professionals as security to offset the liabilities associated with any sites that it cannot sell. 

Pismo would also be prepared to provide regular reporting on the process. It is Pismo's intention to 

continue to provide care and custody with respect of the assets and 'understand has recently provided 

confirmation of it$ membership in a spill cooperative. 

REMEDIAL ACTIONS 

The Order requires PiSmo to submit a Reasonable Care and Management Plata ("RCAM) to the AER, 
addressing steps that Pismo will take to address its alleged non-compliances. As required by that 
Order, Pismo is in the process of delivering the required RCAM Plan to the AER. 

As noted above, the main course of action that Pismo intended to take, given its limited circumstances, 
is the sale of its assets to parties who will better be able to manage them in the long-term, while 
generating funds that could be used to address its obligations. 

In addition, Pismo advises that it i ,conipleting the following steps; 

Maintaining care of its sit 

Pismo is continuing to maintain care of its sites. This includes, and is not limited, to, meeting the 

requirements of the September 19, 2024 Order of the AER. Pismo anticipates being able to maintain 

its sites until the licence of the wells can be transferred to either a purchaser or the. OWA. 

Pismo confirms that it will continue its site visits as described in the attached Schedule A, 

Pismo currently has in place an emergency response plan, attached as-Schedule B. 

nnett Jones 
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Pismo looks forward to working with you on a timely transition of its assets and appreciates a meeting. at your earlieSt cOnveni -ence to discuss. 

Yours truly, 

BENNETT JONES LLP 

Keely 
Partner 

dneron 

Bennett Jones 
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SCHEDULE "A" 

O Producing Sites will be attended on a daily -basis; 
o High risk sites (as defined in directive 013) will be attended on a daily basis, 
O Shut-in Sites will be attended en a weekly basis; 
O Inactive sites (which are compliant with Directive 013) will be attended on a monthly 

basis; 
o All Onestop reports shall be filed within 24 hours of the matter occurring; 
• As .a result of receiving the attached Order fl ied September 23,2024 and the time period 

for rectification provided to the operator—Brevet Oil Ltd,--thereunder, anticipated to 
expire next week, Pismo will commence the rectification of the deficiencies on the 2,7-
48-01 W4 lands resulting from the operations of Brevet Oil Ltd. thereon. 

Bennett Jones 
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PIS 
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Corporate Emergency Response Plan 

24 Hr Emergency Number: 
1-866-343-4465 

Version 2024 Completed by Plymouth Oilfielcl Consulting 
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November 21, 2024 

ALBERTA ENERGY REGULATOR 
Suite 205, 4999 98 Avenue, 
Edmonton, AB. T6B 2X3 

VIA EMAIL 
CONFIDENTIAL 

Attention: Tyler Callicott 

Dear Mr. Callicott: 

Re: Alberta Energy Regulator (the "AER") Order Dated September 19, 2024 Re Pismo Energy 
Ltd. (the "Order") 

This is the weekly progress update of Pismo Energy Ltd. ("Pismo") as required by the Order. 
The following activities occurred over the last week or prior thereto: 

1, Cathodic and ROW: Pismo continues to take steps to remedy the deficiencies in the ROW 
and cathodic inspection. This is shown in the RCAM Plan. 

2. USP: As Pismo has received no response to its November 14, 2024 Report wherein it 
indicated that the USP registration is correct, by implication the AER 'acknowledges that 
matter has been addressed. This item is now completed. 

3. ERP: As Pismo has received no response to its November 14, 2024 Report wherein it 
indicated that the ERP has been submitted without further comment from the AER, by 
implication the AER acknowledges that matter has been addressed. This item is now 
completed. 

4. Brevet Spills— As stated in the November 7, 2024 Report and October 31, 2024 Report FIS 
20231648 (well 12-27) and FIS 20232638 (well 15-27) the clean-up work on the two wells is 
anticipated to be complete by December 15 2024. The RCAM Plan shows this as well. 

5. Methane Emissions: The attempts to uncover this information is on-going. Brevet has failed 
-to provide any information in this regard. Pismo is endeavoring to recover the information 
through other means. 

6. Mandatory Closure Spend Quota ("MCSQ"): In its November 14, 2024 Report Pismo 
advised as follows: "Pismo has proceeded to obtain quotes from suppliers for the 
abandonment of wells and a facility. Pismo has delivered Authorizations For Expenditure to 
its working interest participants on the wells/facility. Schedule -"A" shows the wells and 
facility proposed to be abandoned as well as the anticipated cost of this abandonment 
program of $737,299. Through this abandonment program Pismo believes it will have met the 
MCSQ requirements (including for 2022 and 2023). In addition that will result in an 
improved LLM rating. In addition, Pismo asks the AER to advise of the deposit amount 
required (as currently shown at paragraph 4(a) of the Order) once the listed abandonments are 
complete." Pismo has received no reply from the AER and awaits same. 
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7. Sales Process: The Pismo sales process is on-going. Pismo has submitted license transfers for 

the transfers of a portion of its licensed wells. It is Pismo's position that the AER should 

address these transfers immediately without delay. This removes substantial liabilities from 

Pismo and , if a suspension order (like the one in the draft form recently sent by the AER to 

Pismo) is issued this ensures the organized and safe transfer of the licensed assets, thereby 

ensuring safety to the public and environment, ensuring the safe operation of same and 

ensuring the actions taken by the AER do not affect other "innocent" (i.e. not in default) 

interest holders. We ask that Mr. Callicott (AER) immediately correspond with Matias Totz 

(AER) with a copy to myself enquiring as to the status of the Pismo's license transfer 

applications and advise of the AER's response. Pismo expects the AER to utilize a 

coordinated approach in these proceedings involving Pismo. It does not accept the division of 

reviews and in these circumstances a global review of all matters before the AER is required. 

In addition, as the actions set-out in the draft Order will impact other Working Interest 

Participants (the "WIPs"), Pismo suggests that AER should consult with the WIPs before any 

actions are taken that were materially affect them (such as a shut-in order). 

8. RCAM Pan: In its November 14, 2024 Report Pismo advised "Pismo delivered an amended 

RCAM Plan with its November 5, 2024 Report. Pismo has received no comments from the 

AER. As such attached is a clean copy of the RCAM Plan for the AER approval as 

contemplated by paragraph 3 of the Order." Pismo repeats his ask for confirmation from the 

AER Director that the RCAM Plan is satisfactory such that it can move forward with the 

work carried out therein. 

9. Pismo continues with other activities required under the AER Order. 

Pismo acknowledges receipt of a draft Order from the AER. This draft order essentially sets-out the 

suspension and abandonment of Pismo assets. Pismo confirms that a meeting with yourself has been 

scheduled for November 25, 2024. At that meeting Pismo will be requesting information/response from 

the AER on the matters indicated herein (see above paragraphs 2, 3, 6, 7, and 8). Pismo requires a fair 

approach from the AER and complete disclosure of all intentions and activities of the AER in regard to 

Pismo. 

This progress update does not include all actions taken by Pismo. Although effort has been made to 

disclose all material, non-privileged, and/or legally disclosable activities, there may be other material 

actions taken not contained in this update. 

Yours truly, 

PISMO ENERGY LTD. 

Per: 

John C. Zang 

Email: jzang@topangaresources.com 
Phone: 403 680 9264 

#1150, 707 - 7th Avenue SW Calgary, AB T2P 31-1^ I Phone 403 680 9264 



This is Exhibit "I" referred to in the Affidavit of John Zang sworn before me this 27th day of 
November 2024 

A Commissioner for Oaths in and for Alberta 

Kendra Larson 
Student-at-Law 
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 Forwarded message 
From: Directive088Transfers <Directive088Transfers@aer.ca>
Date: Wed, 27 Nov 2024 at 12:54 
Subject: Application Nos. 1955896, 1955897, 1955906 and 1955907 - Supplemental Information 
Request 
To: John Zang <jzang@topangaresources.com>
Cc: Directive088Transfers <Directive088Transfers@aer.ca>

Dear John Zang, 

The Alberta Energy Regulator (AER) is reviewing the subject transfer applications: 

• Application No. 1955896 from Pismo Energy Ltd. to North Fork Resources Ltd., as 
submitted on November 22, 2024; 

• Application No. 1955897 from Pismo Energy Ltd. to North Fork Resources Ltd., as 
submitted on November 22, 2024; 
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• Application No. 1955906 from Pismo Energy Ltd. to North Fork Resources Ltd., as 
submitted on November 23, 2024; and 

• Application No. 1955907 from Pismo Energy Ltd. to Poker Chip Exploration Ltd., as 
submitted on November 24, 2024. 

1. Effective September 15, 2024, and in accordance with the Government of Alberta 
issued Ministerial Order 096/2024, the AER will continue to require evidence that licensees, whether an applicant, transferor or transferee, has outstanding municipal tax arrears which exceed an established threshold, now determined to be $20,000.00 in cumulative property taxes owing to municipalities for the previous fiscal year. 

Our records indicate Pismo Energy Ltd. (Pismo) has outstanding municipal tax arrears in excess of the threshold. In order to advance review of the subject applications, Pismo must provide satisfactory evidence to the AER that arrears exceeding the threshold have been paid, or they have a repayment arrangement in good standing with the municipality or municipalities to which the arrears are owed has been made, or payment of municipal taxes owing exceeding the threshold is a condition of the purchase and sale agreement with North Fork and Poker Chip Exploration Ltd. 

The AER will accept evidence in the form of either a letter signed by the Chief Administrative Officer of the municipality on the municipality's letterhead or a valid tax certificate, or a letter signed by a director or an officer of the company containing a verbatim citation of the condition within the purchase and sale agreement. 

For more information on accepted forms of evidence see Bulletin 2024-22. 

Please provide the required evidence by December 4, 2024 by responding to this email at nirective088Transfers@aer.ca.

If the required evidence is not provided by the above deadline, the AER will close the subject applications and return them as incomplete, as per section 3(4)(b) of the Alberta Energy Regulator Rules of Practice and Ministerial Order 096/2024. 
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If you have any questions, please contact Directive088Transfers(aer.ca.

2. As provided in Directive 088 with supplemental guidance in Manual 023, licence transfer 
applications trigger a holistic licensee assessment of the parties transacting. This assessment 
includes consideration of any outstanding debts owed to the AER at time of transfer. 

Our records reflect Pismo has outstanding levies: 

• 2023 Admin levy - $11,154.33; penalty - $2,230.87 
• 2024 Admin levy - $11,890.90; penalty - $2,378.18 
• 2023 OFL - $32,361.65; penalty - $6,472.33 
• 2024 OFL - $26,775.21; penalty - $6,394.85 

To permit further consideration of the subject licence transfers, Pismo is required to provide 
payment for the outstanding levies of by December 4, 2024. Failure to pay by the deadline 
provided will result in the subject applications being closed. Payment must be made payable to 
the "Alberta Energy Regulator" in Canadian currency by cheque, money order, or bank draft. 
Direct payment to the attention of AER's Finance Department and indicate the applicable year 
and levy that the payment is for. 

Please provide your response confirming payment to Directive088Transfers aer.ca.

Questions related to Orphan Fund Levy invoices should be directed 
to OrphanLevy aer.ca. Questions related to Admin Levy invoices should be directed 
to payment accountinquiries aer.ca. 

Regards, 

Matias Totz 
Eligibility, Transfers & Security 
Regulatory Applications 
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Alberta Energy Regulator 
e Directive088Tra nsfe rs@aer.ca t 403-297-8311 
a Suite 1000, 250 - 5 Street SW, Calgary, AB T2P OR4 
inquiries 1-855-297-8311 24-hour emergency 1-800-222-6514 

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are addressed. If you have received this email in error please notify the system manager. This message contains confidential information and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this e-mail. 
Security Classification: Protected A 
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11/27/24, 2:17 PM Bulletin 2024-22 I Alberta Energy Regulator 

Calgary Head Office 
Suite 1000, 250 - 5 Street SW 
Calgary, Alberta T2P 0R4 
Canada 

Bulletin 2024-22 
Updated Requirements for Unpaid Municipal Property Taxes 

roll Alberta 
Energy 

IMP Regulator 

Updated Requirements for Unpaid Municipal Property Taxes 

Release Date: September 16, 2024 

Effective September 15, 2024, and in accordance with Ministerial Order 096/2024  (https://kings-

printer.alberta.ca/Documents/MinOrders/2024/Energy and Minerals/2024 096 Energy and Minerals.pdf), the 

AER will continue to require evidence that licensees have resolved unpaid property taxes exceeding a threshold 

amount before approving a new well licence application under Directive 056: Energy Development Applications 

and Schedules, Directive 089: Geothermal Resource Development, and Directive 090: Brine-Hosted Mineral 

Development or a well licence transfer application under Directive 088: Licensee Life-Cycle Management. 

The threshold for municipal tax arrears remains at $20 000. This amount was determined by reviewing current 

licensee information related to unpaid municipal taxes and in consultation with the Ministry of Energy and 

Minerals and the Ministry of Municipal Affairs. The list of licensees that exceed this threshold is provided by 

Municipal Affairs. 

Listed licensees must continue to provide satisfactory evidence to the AER that arrears exceeding the threshold 

have been paid or that a payment arrangement has been made with the municipality or municipalities to which 

the arrears are owed. The AER will accept evidence in the form of either a letter signed by the chief 

administrative officer of the municipality on municipality letterhead or a valid tax certificate. It is the licensee's 

responsibility to gather and submit evidence when requested by the AER as part of the application process. For 

well licence transfer applications where the transferor is listed, the applicant must provide evidence that 

payment of municipal taxes exceeding the threshold is a condition of the purchase and sale agreement with 

the transferee. Evidence must be in the form of a letter signed by a director or an officer of the company and 

contain a verbatim citation of the condition within the purchase and sale agreement. This letter should be 

provided at the time of application and may be subject to an AER audit. 

https://www,aer.ca/regulating-development/rules-and-directives/bulletins/bulletin-2024-22 1/2 



11/27/24, 2:17 PM Bulletin 2024-22 I Alberta Energy Regulator 

If required evidence is not provided by the licensee, the AER will return the application as incomplete, per 

section 3(4)(b) of the Alberta Energy Regulator Rules of Practice and Ministerial Order 096/2024, 

This new order differs from the previous order in that the direction does not apply to an application for 

approval of the transfer of a well licence if the transferee has no municipal tax arrears in excess of the 

threshold and any of the following apply: 

• a) "The well licence pertains to a well which is designated by the AER to be an orphan well under section 

70(2) of the Oil and Gas Conservation Act, R,S.A 2000, c, O-6, as amended (OGCA), 

• b) "The transferor is a working interest participant which is deemed by the AER to be a defaulting 

working interest participant under section 70(2) of the OGCA, or 

• c) "The well licence, or the well to which it pertains, is the property of a debtor subject to a proceeding in 

which a receiver, receiver-manager, trustee, liquidator, or monitor has been appointed, including, 

without limiting the foregoing, a proceeding in which the Court of King's Bench of Alberta has appointed 

a receiver, receiver-manager, trustee, or liquidator on an application by the AER under section 106.1 of 

the OGCA." 

For more information about AER actions and procedures in response to unpaid municipal property taxes, 

please visit our website, aer.ca > Regulating Development > Project Application > Application Processes 

(/regulating-development/project-application/application-processes). If you have any questions, contact our 

Customer Contact Centre by phone at 1-855-297-8311 or by email at inquiries@aer.ca 

(mailto:inquiries@aer.ca). 



Atbeirbritii FInergy and Minerals 

Office of the Minister 324 Legislature Building 
. Edmonton, Alberta 

Canada T5K 2B8 

Telephone 780/427-3740 
Fax 780/422-0195 

GOVERNMENT OF ALBERTA 

DEPARTMENT OF ENERGY AND MINERALS 

RESPONSIBLE ENERGY DEVELOPMENT ACT 
S.A. 2012, c. R.17.3 

MINISTERIAL ORDER 096/2024 

I, BRIAN JEAN, Minister of Energy and Minerals, pursuant to section 67 of the 
Responsible Energy Development Act, make the Municipal Tax Requirements for Approving 
Licences Direction, in the attached. Appendix. 

This Order rescinds and replaces Ministerial Order 043/2023. 

DATED at  e zkoN.,I-ork  , in the Province of Alberta, this  t2le  day of August, 2024. 

c 
Honourable Brian Jean 
Minister of Energy and Minerals 



APPENDIX 

LICENCES AND UNPAID MUNICIPAL TAXES 

PURPOSE 

The Minister of Energy and Minerals is authorized by section 67 of the Responsible Energy Development 

Act, S.A. 2012, c. R-17.3 ("REDA") to give directions to the Alberta Energy Regulator (the "AER") for the 

purpose of: 

a. Providing priorities and guidelines for the AER to follow in the carrying out of its powers, 

duties and functions; and 
b. Ensuring the work of the AER is consistent with the program, policies and work of the 

Government of Alberta in respect of energy resource and mineral resource development, 

public land management, environmental management and water management. 

Acquiring and holding a licence or approval for energy development in Alberta is a privilege and not a 

right. 

Albertans expect assurance that companies that obtain licences are able to meet their obligations for 

the entire life cycle of the development, including during operation and up to and including the end-of-

life of the projects. 

Albertans expect that these obligations should not be avoided by transferring licences to companies to 

the effect that risk is transferred onto members of the public, including municipalities and taxpayers. 

There is an unreasonable risk to members of the public, including municipalities and taxpayers, in the 

AER granting an application for, or a transfer of, a licence where the applicant, transferor, or transferee 

has unpaid municipal taxes owing, 

DIRECTION TO THE AER 

1) When considering an application for approval of a well licence to permit the drilling of a new 

well, or the transfer of a well licence, under applicable energy resource enactments as defined 

in the REDA, the AER must consider whether the applicant for the licence ("applicant"), the 

proposed transferor of a licence ("transferor"), or the proposed transferee of a licence 

("transferee") has outstanding municipal tax arrears exceeding the threshold amount 

established by the AER in consultation with the Assistant Deputy Minister responsible for energy 

resources policy at the Ministry of Energy and Minerals and the Assistant Deputy Minister 

responsible for property tax policy at the Ministry of Municipal Affairs (the "threshold"). 

2) The AER shall require evidence and take reasonable steps to confirm that an applicant, 

transferor, or a transferee has no municipal tax arrears in excess of the threshold or has 

adopted a payment plan acceptable to the municipality or municipalities that are owed those 

municipal tax arrears in excess of the threshold. 

3) If the transferor or transferee has municipal tax arrears in excess of the threshold, the AER shall 

require evidence that the payment of those municipal tax arrears in excess of the threshold be a 

condition of the transferor and transferee's agreement for sale of the licence. 



4) The evidence and reasonable steps referred to in paragraphs 2 and 3 of this direction shall 
include: 

a. reviewing a list compiled by the Ministry of Municipal Affairs of licensees known to 
have municipal tax arrears in excess of the threshold in the fiscal year preceeding 
the application, and confirming the applicant, transferor, or transferee is not listed, 

b. If the applicant or transferee is listed, the applicant, transferor, or transferee must 
provide satisfactory evidence to the AER that those municipal tax arrears in excess 
of the threshold have been paid or an alternative repayment arrangement with the 
municipality or municipalities to which the municipal tax arrears in excess of the 
threshold are owed has been made, 

c. if the transferor is listed, obtain evidence satisfactory to the AER that payment of 
those municipal tax arrears in excess of the threshold is a condition of the 
agreement for purchase and sale of the licences that are the subject of the transfer, 

d. conducting routine compliance audits under the usual AER standard operating 
procedures and applying regulatory enforcement tools available to the AER if the 
applicant, transferor, or transferee provides false or misleading information about a 
payment or payment arrangement. 

5) This direction does not apply to an application for approval of the transfer of a well licence if 
the transferee has no municipal tax arrears in excess of the threshold and: 

a. The well licence pertains to a well which is designated by the AER to be an orphan 
well under section 70(2) of the Oil and Gas Conservation Act, R.S.A. 2000, c. O-6, as 
amended ("OGCA"), 

b. The transferor is a working interest participant which is deemed by the AER to be a 
defaulting working interest participant under section 70(2) of the OGCA, or 

c. The well licence, or the well to which it pertains, is the property of a debtor subject 
to a proceeding in which a receiver, receiver-manager, trustee, liquidator, or 
monitor has been appointed, including, without limiting the foregoing, a proceeding 
in which the Court of King's Bench of Alberta has appointed a receiver, receiver-
manager, trustee, or liquidator on an application by the AER under section 106.1 of 
the OGCA. 

The AER shall implement this direction within a reasonable time and shall have all necessary operating 
procedures and business systems in place no later than September 15, 2024. 



This is Exhibit "J" referred to in the Affidavit of John Zang sworn before me this 27th day of 
November 2024 

A Commissioner for Oaths in and for Alberta 

Kendra Larson 
Student-at-Law 
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 Forwarded message 
From: Lonny Olsen <Lonny.Olsen@aer.ca>
Date: Wed, 27 Nov 2024 at 11:47 
Subject: Issuance of Order- Pismo Energy Ltd. A7BP 
To: John Zang <jzang@topangaresources.com>
Cc: Mary Edey <Mary.Edey@aer.ca>, Tyler Callicott <Tyler.Callicott@aer.ca>

Good morning, 

This email contains an order being issued to Pismo Energy Ltd. (Pismo). The attached order will be 
considered being served to Pismo and no other method of service will be made. 

Please reply back to this email confirming receipt of the order. 
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Any questions regarding the order should be made to Tyler Callicott at Tyler.Callicott@aer.ca 

Regards, 

Lonny Olsen B.A. 

Sr. Specialist, Compliance Assurance 

Alberta Energy Regulator 

a Lonny.0lsen aer.ca tel 403-297-3513 fax 403-297-4117 
Suite 1000, 250 • 5 Street SW, T2P 0R4 Calgary, Alberta 

inquiries 1-855-297-8311 24-hour emergency 1-800-222-6514 www.aerce 

This email and any files transmitted with it are confidential and intended solely for the use of the 
individual or entity to whom they are addressed. If you have received this email in error please notify the 
system manager. This message contains confidential information and is intended only for the individual 
named. If you are not the named addressee you should not disseminate, distribute or copy this e-mail. 
Security Classification: Protected A 
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TIM Alberta 
Energy 
Regulator 

Order 

Made at Edmonton, in the 
Province of Alberta, on 

November 27, 2024 
ALBERTA ENERGY REGULATOR 

Pursuant to sections 22, 26.2 and 27 of the Oil and Gas Conservation Act (OGCA), sections 22.1 and 23 

of the Pipeline Act, section 1.100(2) of the Oil and Gas Conservation Rules (OGCR), and sections 140 

and 241 of the Environmental Protection and Enhancement Act (EPEA); 

Pismo Energy Ltd. (A7BP) 

1150, 707 - 7 Avenue SW 

Calgary, AB T2P 3H6 

(Pismo, or the Licensee) 

WHEREAS the Licensee is the holder of Business Associate (BA) Code A7BP, and the well, facility, and 

pipeline licences granted by the Alberta Energy Regulator (AER) under the authority of the OGCA and 

Pipeline Act, listed in Appendix 1 (collectively, the Licences); 

WHEREAS there is physical infrastructure associated with the Licences, including wells, well sites, 

facilities, facility sites, pipelines (the Sites); 

WHEREAS Pismo was licensed or otherwise authorized by the AER to operate the Licences on the land 

legally described in Appendix 1 (the Lands); 

WHEREAS Pismo is an "operator" as defined in section 134(b)(i) of the EPEA; 

WHEREAS the Lands are "specified land" as defined in section 134(f) of the EPEA and section 1(t) of 

the Conservation and Reclamation Regulation; 

WHEREAS on September 19, 2024, the AER issued an order (the September Order) to Pismo under 

sections 22 and 26.2 of the OGCA, section 22.1 of the Pipeline Act, and section 1.100(2) of the OGCR 

due in part to concerns that Pismo was not providing reasonable care and measures to prevent impairment 

or damage in respect of the Sites, and to mitigate the risks of Pismo's assessed lack of capability to meet 

its regulatory and liability obligations throughout the energy life cycle; 

WHEREAS clause I of the September Order required Pismo to conduct right-of-way (ROW) surveillance 

as required, demonstrate that cathodic protection is being maintained, and register all of its licenced 

pipelines with USP no later than October 4, 2024; 
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WHEREAS clauses 2 and 3 of the September Order required Pismo to submit a Reasonable Care and 

Measures plan (the RCAM Plan) to the satisfaction of the Director to demonstrate its ability to provide 

reasonable care and measures at its Sites, to be provided no later than October 19, 2024, and to implement 

the RCAM Plan once approved; 

WHEREAS clause 4 of the September Order required Pismo to post a security deposit in the amount of 

$412,286.00, representing 10% of Pismo's inactive liability, to offset the estimated costs of abandoning 

and reclaiming a well or facility and of carrying out any other activities necessary to ensure the protection 

of the public and the environment no later than November 3, 2024; 

WHEREAS clause 4 of the September Order also required Pismo to post security deposits for the full 

outstanding amounts of the 2022 and 2023 Mandatory Closure Spend Quota (MCSQ) no later than 

November 3, 2024; 

WHEREAS clause 5 of the September Order required Pismo to pay in full, all outstanding debts to the 

AER for the 2023 and 2024 Administration Fees, and to the AER on behalf of the Orphan Fund all 

outstanding debts for the 2023 and 2024 Orphan Fund Levies, no later than October 19, 2024; 

WHEREAS clause 6 of the September Order required Pismo to submit a plan to the satisfaction of the 

Director, that detailed all actions Pismo would take to ensure its 2024 MCSQ would be met, to be 

submitted no later than October 19, 2024; 

WHEREAS on October 7 and October 11, 2024, the AER requested Pismo provide records to verify 

compliance with clause 1 of the September Order; 

WHEREAS Pismo provided an RCAM Plan on October 21, 2024, and the AER issued a letter to Pismo 

on October 25, 2024, requesting additional information to address deficiencies with the RCAM Plan, 

including plans to remediate contamination at two of its Sites, more details as to its incident response 

capability, plans to address methane emissions reporting, and copies of inspection reports for its assets; 

WHEREAS on October 10, 2024, Pismo requested an extension to the deadline to pay its outstanding 

debts to the AER as required under clause 5 of the September Order; 

WHEREAS on October 15, 2024, the Director informed Pismo that he had declined to exercise his 

discretion to extend the deadline for compliance with clause 5 of the September Order; 

WHEREAS on October 17, 2024, the AER issued a letter advising Pismo that it had failed to fully 

comply with clause 1 of the September Order and that it was required to immediately come into 

compliance; 

WHEREAS on October 18, 2024, Pismo requested an extension of 45 days for clauses 4 and 5 of the 

September Order and submitted a proposal to the AER that included a sale of all of its assets to partially 

fund activities related to fulfilling its regulatory obligations; 
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WHEREAS on October 21, 2024, Pismo requested an extension of 45 days to the deadline for clause 5 of 
the September Order; 

WHEREAS on October 25, 2024, the AER issued a letter to Pismo advising that it had failed to fully 
comply with clauses 1(b), 1(c), 1(e), 2(a), 2(b), 2(c), 2(d), and 5 of the September Order; 

WHEREAS the AER met with Pismo on October 28, 2024, to discuss Pismo's proposal for the sale of all 
of its assets; 

WHEREAS on October 30, 2024, Pismo submitted further information following the October 28, 2024, 
meeting; 

WHEREAS Pismo provided an amended RCAM Plan on October 31, 2024, which continued to be 
deficient; 

WHEREAS on November 5, 2024, the AER issued a letter to Pismo advising that Pismo had failed to 
fully comply with clauses 1(b), 1(c), 1(e), 2(a), 2(b), 2(c), 4, 5 of the September Order and that it was 
required to immediately come into compliance; 

WHEREAS on November 5, 2024, the Director advised Pismo that he declined to exercise his discretion 
to extend the deadlines related to clauses 4 and 5 of the September Order and intended to escalate 
enforcement action due to Pismo's failure to comply with the September Order; 

WHEREAS, as of the date of this Order, Pismo has failed to fully comply with clauses 1, 2, 4, 5, and 6 of 
the September Order; 

WHEREAS the September Order stipulated that failure by Pismo to fulfil the requirements of the 
September Order to the satisfaction of the Director would result in a suspension and/or abandonment 
order; 

WHEREAS Tyler Callicott, Director of Enforcement and Orphaning, (the Director) has the authority to 
issue orders and impose terms and conditions pursuant to sections 22, 26,2, and 27 of the OGCA and 
sections 22.1 and 23 of the Pipeline Act and sections 140 and 241 of the Environmental Protection and 
Enhancement Act (EPEA); 

WHEREAS the Director has the authority to require a licensee to provide a security deposit at any time 
where the Director considers it appropriate to do so to offset the estimated costs of abandoning and 
reclaiming a well or facility and of carrying out any other activities necessary to ensure the protection of 
the public and environment pursuant to section 1.100(2) of the OGCR; 

WHEREAS the Director has reasonable grounds to believe that the Licensee has contravened Acts, 
regulations, or rules under the jurisdiction of the AER and that it is necessary and appropriate to order the 

• Licensee and to impose terms and conditions on the Licensee to address those contraventions; 

WHEREAS the Director finds that, based on the factors leading to the September Order and Pismo's 
failure to address those obligations by completing the actions required in the September Order, that 
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reasonable care and measures are not being taken to prevent impairment or damage at, or associated with, 

the Sites; 

WHEREAS based on Pismo's failure to comply with the MCSQ security requirement, and failure to 

comply with the outstanding debt to the AER in respect of the Administration Fees and the Orphan Fund 

Levies, the Director is of the opinion that Pismo has demonstrated to the AER that it is not able to manage 

its financial obligations; 

WHEREAS, based on the factors leading to the September Order and Pismo's failure to address those 

obligations by completing the actions required in the September Order, the Director is of the opinion that 

Pismo is unable to meet its regulatory and liability obligations throughout the energy lifecycle, and it is 

appropriate to require Pismo to provide a security deposit to offset the estimated costs of abandoning and 

reclaiming a well or facility and of carrying out any other activities necessary to ensure the protection of 

the public and environment; 

WHEREAS the Director considers it necessary to order that Pismo's wells and facilities be suspended or 

abandoned and that Pismo's pipelines be discontinued or abandoned in order to protect the public or the 

environment; 

WHEREAS section 137 of the EPEA states that an operator must conserve and reclaim specified land, 

and unless exempted by the regulations, obtain a reclamation certificate in respect of the conservation and 

reclamation; 

WHEREAS reclamation certificates have not been issued for the Lands under section 138 of the EPEA; 

WHEREAS section 140 of the EPEA permits the AER to issue an environmental protection order 

directing the performance of any work if the AER is of the opinion the work is necessary to conserve and 

reclaim specified land; 

WHEREAS the Director is of the opinion that the performance of the work described in this Order is 

necessary to conserve and reclaim the Lands; 

Therefore, I, Tyler Callicott, Director of Enforcement and Orphaning, pursuant to sections 22 and 26.2 of 

the OGCA, section 22,1 of the Pipeline Act, and section 1.100(2) of the OGCR, do hereby order and direct 

the following: 

Immediate Actions 

1, Pismo shall maintain for all its Sites: 

a, Emergency response number is posted at each Site, will remain active, and will initiate an 

immediate response when called, 

b, Adequate insurance for its Sites in accordance with section 4.2(10) of Directive 067: 

Eligibility Requirements for Acquiring and Holding Energy Licences and Approvals, 
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c. Membership in good standing with a spill cooperative. 

Suspension 

2. All wells, facilities, and pipelines listed in Appendix 1 are hereby suspended. 

3. Pismo must, at a minimum, conduct the following suspension activities for the wells, facilities, 
and pipelines in Appendix 1: 

a. Within 14 calendar days from the date of this Order, Pismo must ensure its wells are 
suspended, sealed, locked, and chained in a manner acceptable to the AER. 

b. Within 14 calendar days from the date of this Order, Pismo must ensure its pipelines are 
discontinued pursuant to the Pipeline Act and Rules and in a manner acceptable to the 
AER. 

c. Within 14 calendar days from the date of this Order, Pismo shall ensure that any 
containment devices or equipment including, but not limited to, tanks, vessels, pipelines, 
lease piping, sumps, drains, tubs, containers, pits or containment rings on any of the Sites 
are depressurized, emptied and rendered safe and acceptable to the AER. 

d. Pismo must immediately report any hazards on the Sites that present a risk to public 
safety or the environment and must address the hazards in a manner acceptable to the 
AER no later than fourteen (14) days from the date of this Order or as otherwise specified 
by the AER in writing. 

4. Within 14 calendar days from the date of this Order, Pismo shall provide written confirmation 
and supporting documentation to the Director verifying that its Sites have been suspended 
pursuant to this Order and AER rules and regulations. Supporting documentation may include, 
but not be limited to, photographs with location data and descriptions which adequately 
demonstrate compliance with the relevant components of this Order. 

Maintenance 

5. Pismo shall ensure that, no less than once each 30-day period, each of its Sites is inspected to 
ensure that the Site remains safe and that any impacts or potential impacts to public safety or the 
environment are addressed. Inspections must be documented and contain sufficient information 
to verify inspections are conducted in compliance with this Order and AER regulations. 

Abandonment 

6. Within 30 calendar days of the date of this Order, Pismo shall submit a plan for the orderly 
abandonment of its Sites (the Abandonment Plan). The Abandonment Plan must include, at 
minimum: 
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a. Timelines for implementation and expected completion of abandonment of its wells and 

facilities 

b. Timelines for implementation and expected completion of abandonment of its pipelines. 

c. Timelines for remediation of the 12-27 Well Site and the 15-27 Well Site. 

7. The Abandonment Plan must be implemented as approved by the Director. 

8. Abandonment work, including surface abandonment and removal of cement pads, debris and 

produced liquids associated with the wells, must be completed in accordance with AER 

requirements no later than 6 months from the date of this Order. 

Reclamation 

9. Within thirty (30) calendar days from the date of this Order, Pismo must submit a Reclamation 

Plan for AER approval for the conservation and reclamation of the Lands (the Reclamation 

Plan), 

10. The Reclamation Plan shall include the actions Pismo will take to reclaim the Lands and obtain 

reclamation certificates as required under section 137 of the EPEA. The Reclamation Plan shall 

include: 

a. A list of all actions to be taken in obtaining a reclamation certificate (such as 

Environmental Site Assessments, Detailed Site Assessments, reclamation certificate 

applications), and 

b. A schedule of implementation for each step in the Reclamation Plan. 

11. If any changes occur to the Reclamation Plan, Pismo must immediately inform the AER in 

writing. 

12. Pismo must implement the Reclamation Plan, as approved by the AER. The AER will advise 

Pismo if the Reclamation Plan is complete or requires changes. 

13. Pismo shall apply for a reclamation certificate for each Site once that site is fully reclaimed in 

accordance with section 137(2) of the EPEA. 

Reporting 

14. Beginning 7 days from the date of this Order, Pismo must provide written updates every (1) week 

to the Director with details on the progress of the work required under this Order; 

15. All plans and information required in this Order shall be submitted to Tyler.Callicott@aer.ca and 

ComplianceAssurance@aer.ca; 
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16. If requested by the Director, Pismo shall submit, within two (2) business days, any records 
pertaining to this Order. 

General 

17. All submissions of work related to requirements in this Order shall be submitted in the format, 
and to the appropriate AER system, as required by AER regulations; 

18. Where a deadline or reporting frequency has been specified in this Order, the Director may 
authorize in writing a different deadline or reporting frequency as applicable; 

19. In carrying out the requirements of this Order, Pismo shall obtain and comply with all required 
federal, provincial, or municipal permits and governing legislation and provide to the AER all 
authorizations obtained upon request by the AER; 

20. All applicable regulatory requirements are to be followed and complied with in the undertaking of 
any actions or directions prescribed under this Order. 

Dated at the City of Edmonton in the Province of Alberta, the 27th day of November, 2024 

Tyler Callicott 

Director, Enforcement and Orphaning 

Alberta Energy Regulator 

In complying with this order, the party or parties named must obtain all approvals necessary, 
notwithstanding the above requirements. 

This order in no way precludes any enforcement actions being taken regarding this matter under the Oil 
and Gas Conservation Act (OGCA), the Pipeline Act, and the Oil and Gas Conservation Rules 
(OGCR) or any other provincial or federal legislation, or by any other regulator with jurisdiction. 
All enforcement actions issued by the AER may be subject to a follow-up review to confirm previous 
commitments have been completed and measures have been implemented, to ensure similar 
noncompliances are prevented in the future. The AER may request any information that demonstrates 
steps have been taken to prevent repeat noncompliances from occurring. 

Under the Responsible Energy Development Act, an eligible person may appeal decisions that meet 
certain criteria. Eligible persons and appealable decisions are defined in section 36 of the Responsible 
Energy Development Act and section 3.1 of the Responsible Energy Development Act General 
Regulation. If you wish to file a request for regulatory appeal, you must submit your request according to 
the AER's requirements. You can find filing requirements and forms on the AER website, www.aer.ca, 
under Regulating Development: Project Application: Regulatory Appeal Process. 
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Appendix 1 
Licences held by the Licensee 

Table 1 Wells 

Licence. Surface Location Well UWI , 
'- W0079369 16-19-049-01W4 A0-16-19-049-01W4/0 

W0085416 09-19-049-01W4 00-09-19-049-01W4/0 

W0097129 01-36-040-13W4 02-01-36-040-13W4/0 

W0098261 15-10-040-13W4 02-15-10-040-13W4/0 

W0099511 11-11-040-13W4 02-11-11-040-13W4/0 

W0108864 14-11-040-13W4 02-14-11-040-13W4/0 

W0119748 14-22-048-01W4 00-14-22-048-01W4/0 

W0123511 08-11-040-13W4 00-08-11-040-13W4/0 

W0123578 15-10-040-13W4 03-15-10-040-13W4/0 

W0128093 14-08-052-12W5 00-14-08-052-12W5/0 

W0132072 08-08-052-12W5 00-08-08-052-12W5/0 

W0133777 11-11-040-13W4 05-14-11-040-13W4/0 

W0133877 09-10-040-13W4 05-16-10-040-13W4/0 

W0134506 08-16-040-13W4 06-08-16-040-13W4/0 

W0135927 13-29-040-13W4 02-13-29-040-13W4/0 

W0136325 10-10-040-13W4 02-10-10-040-13W4/0 

W0145417 07-11-040-13W4 B0-07-11-040-13W4/0 

W0146455 06-11-040-13W4 03-06-11-040-13W4/0 

W0148414 16-26-040-13W4 00-16-26-040-13W4/0 

W0150461 15-32-040-13W4 00-15-32-040-13W4/2 

W0218675 16-09-040-13W4 02-16-09-040-13W4/0 

W0221990 15-11-040-14W4 02-15-11-040-14W4/0 

W0225626 02-16-040-13W4 00-02-16-040-13W4/0 

W0227250 02-16-040-13W4 02-02-16-040-13W4/0 

W0227459 08-36-040-13W4 03-09-36-040-13W4/0 

W0274757 01-06-041-13W4 00-01-06-041-13W4/2 

W0280546 09-20-040-13W4 00-09-20-040-13W4/0 

W0306279 02-36-040-13W4 03-02-36-040-13W4/0 

W0316496 11-31-048-01W4 00-11-31-048-01W4/0 

W0411533 16-27-048-01W4 00-16-27-048-01W4/0 

W0411593 05-27-048-01W4 00-05-27-048-01W4/0 

W0415598 14-11-048-01W4 00-14-11-048-01W4/0 

W0421386 15-27-048-01W4 00-15-27-048-01W4/0 

W0421451 08-27-048-01W4 02-08-27-048-01W4/0 

W0421452 10-27-048-01W4 03-10-27-048-01W4/0 

W0422178 16-11-040-13W4 02-13-11-040-13W4/0 

W0422945 15-14-048-01W4 00-15-14-048-01W4/0 

W0423216 08-22-048-01W4 00-08-22-048-01W4/2 

W0423407 16-13-040-14W4 00-09-18-040-13W4/0 

W0424402 16-10-052-13W5 00-08-14-052-13W5/0 
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W0424417 13-12-040-14W4 00-13-11-040-14W4/0 
W0424947 01-10-040-13W4 00-01-11-040-13W4/0 
W0425089 09-27-048-01W4 00-09-27-048-01W4/0 
W0425147 05-27-048-01W4 02-05-27-048-01W4/0 
W0425261 16-03-040-13W4 00-15-02-040-13W4/0 
W0425763 12-27-048-01W4 00-12-27-048-01W4/0 
W0426107 06-27-048-01W4 00-06-27-048-01W4/0 
W0429562 16-03-040-13W4 00-09-02-040-13W4/0 
W0430078 13-15-040-13W4 02-12-16-040-13W4/0 
W0430659 14-14-048-01W4 00-14-14-048-01W4/0 
W0431280 01-13-040-14W4 00-01-18-040-13W4/0 
W0431828 16-15-052-13W5 00-09-14-052-13W5/0 
W0433694 05-09-052-12W5 02-06-08-052-12W5/0 
W0434880 15-19-049-01W4 02-15-19-049-01W4/0 
W0434881 14-27-048-01W4 00-14-27-048-01W4/0 
W0434918 11-14-048-01W4 00-11-14-048-01W4/0 
W0434919 14-14-048-01W4 02-14-14-048-01W4/0 
W0435710 01-13-040-14W4 00-08-18-040-13W4/0 
W0437457 08-22-048-01W4 02-08-22-048-01W4/0 
W0437463 14-22-048-01W4 02-14-22-048-01W4/0 
W0445823 16-14-048-01W4 02-16-14-048-01W4/0 
W0445824 09-14-048-01W4 00-09-14-048-01W4/0 
W0445825 14-14-048-01W4 00-13-14-048-01W4/0 
W0445948 04-27-048-01W4 00-04-27-048-01W4/0 
W0445972 13-27-048-01W4 00-13-27-048-01W4/0 
W0446114 08-22-048-01W4 03-08-22-048-01W4/2 
W0446115 01-22-048-01W4 00-01-22-048-01W4/0 
W0446143 14-22-048-01W4 03-14-22-048-01W4/0 
W0449232 08-22-048-01W4 04-08-22-048-01W4/0 
W0459281 09-03-048-01W4 02-09-03-048-01W4/0 
W0460363 15-15-048-01W4 00-15-15-048-01W4/0 
W0460382 12-14-048-01W4 00-12-14-048-01W4/0 
W0465391 11-27-048-01W4 02-11-27-048-01W4/0 
W0465415 12-14-048-01W4 00-09-15-048-01W4/0 
W0468395 11-02-048-01W4 00-11-02-048-01W4/0 
W0468577 01-30-049-01W4 02-09-19-049-01W4/0 
W0470612 05-02-048-01W4 00-06-02-048-01W4/0 
W0470972 08-03-048-01W4 00-08-03-048-01W4/0 
W0474795 01-11-048-01W4 02-01-11-048-01W4/0 

Table 2 Facilities 

Licence Surface Location 
F8049 07-10-040-13W4 
F8083 02-36-040-13W4 
F12170 02-18-052-12W5 
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F42542 05-27-048-01W4 

F43444 14-14-048-01W4 

F43553 01-13-040-14W4 

F47295 12-14-048-01W4 

Table 3 Pipelines 

Licence Segment 
From Surface 
Location 

To Surface 
Location 

P16735 6 10-18-052-12W5 02-18-052-12W5 

7 02-18-052-12W5 02-18-052-12W5 

8 04-17-052-12W5 02-18-052-12W5 

9 12-08-052-12W5 04-17-052-12W5 

15 06-08-052-12W5 10-08-052-12W5 

P20725 2 01-36-040-13W4 02-36-040-13W4 

4 16-26-040-13W4 16-26-040-13W4 

3 16-26-040-13W4 02-36-040-13W4 

P31952 1 16-09-040-13W4 01-16-040-13W4 

2 01-16-040-13W4 05-15-040-13W4 

P33505 1 14-20-040-13W4 04-21-040-13W4 

P40227 1 01-06-041-13W4 04-06-041-13W4 

2 13-31-040-13W4 04-06-041-13W4 

3 01-10-040-13W4 07-10-040-13W4 

4 08-11-040-14W4 13-12-040-14W4 

5 16-03-040-13W4 01-10-040-13W4 

6 13-15-040-13W4 09-16-040-13W4 

P40260 1 09-20-040-13W4 10-20-040-13W4 

P43783 1 09-19-049-01W4 16-19-049-01W4 

P46660 1 02-18-052-12W5 02-18-052-12W5 

P53255 1 16-15-052-13W5 10-15-052-13W5 

2 16-10-052-13W5 10-15-052-13W5 

3 10-15-052-13W5 02-18-052-12W5 

P55865 1 02-36-040-13W4 01-36-040-13W4 

2 07-10-040-13W4 11-11-040-13W4 

3 11-11-040-13W4 02-14-040-13W4 

P58685 1 10-11-040-13W4 11-11-040-13W4 

2 11-11-040-13W4 11-11-040-13W4 

3 08-11-040-13W4 11-11-040-13W4 

4 11-11-040-13W4 02-36-040-13W4 

5 11-11-040-13W4 11-11-040-13W4 

6 09-16-040-13W4 10-16-040-13W4 

7 07-10-040-13W4 11-11-040-13W4 

8 07-11-040-13W4 08-11-040-13W4 

9 10-10-040-13W4 07-10-040-13W4 

10 04-15-040-13W4 07-10-040-13W4 

11 10-11-040-13W4 08-11-040-13W4 

12 08-16-040-13W4 05-15-040-13W4 

13 14-11-040-13W4 11-11-040-13W4 
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14 03-10-040-13W4 07-10-040-13W4 
15 02-16-040-13W4 05-15-040-13W4 
16 02-16-040-13W4 05-15-040-13W4 
17 08-36-040-13W4 08-36-040-13W4 
18 08-36-040-13W4 02-36-040-13W4 
19 01-36-040-13W4 02-36-040-13W4 
20 11-11-040-13W4 09-10-040-13W4 
21 10-16-040-13W4 08-16-040-13W4 
22 16-11-040-13W4 15-11-040-13W4 

P58686 1 15-11-040-14W4 07-11-040-14W4 
2 13-12-040-14W4 15-11-040-14W4 
3 01-13-040-14W4 03-13-040-14W4 

P9892 3 04-17-052-12W5 04-17-052-12W5 
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