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@ ksv advisory inc.

COURT FILE NUMBERS: CV-23-00698395-00CL
CV-23-00698632-00CL
CV-23-00698637-00CL
CV-23-00698576-00CL
CV-23-00699067-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
BETWEEN:
KINGSETT MORTGAGE CORPORATION AND DORR CAPITAL CORPORATION

APPLICANT
- AND -

STATEVIEW HOMES (MINU TOWNS) INC., STATEVIEW HOMES (NAO TOWNS)
INC., STATEVIEW HOMES (ON THE MARK) INC., TLSFD TAURASI HOLDINGS
CORP. AND STATEVIEW HOMES (HIGH CROWN ESTATES) INC.

RESPONDENTS

DORR CAPITAL CORPORATION

APPLICANT
- AND -

STATEVIEW HOMES (BEA TOWNS) INC. AND HIGHVIEW BUILDING CORP INC.

RESPONDENTS

ATRIUM MORTGAGE INVESTMENT CORPORATION AND DORR
CAPITAL CORPORATION

APPLICANT
- AND -

STATEVIEW HOMES (NAO TOWNS Il) INC., DINO TAURASI AND
CARLO TAURASI

RESPONDENTS
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MERIDIAN CREDIT UNION

APPLICANT
- AND -

STATEVIEW HOMES (ELM&CO) INC.

RESPONDENTS

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, C. C.43, AS AMENDED

SUPPLEMENT TO THE
ELEVENTH REPORT OF
KSV RESTRUCTURING INC.
AS RECEIVER AND MANAGER

SEPTEMBER 13, 2024

1.0 Introduction

1. This report supplements the Receiver’s Eleventh Report to the Court dated August 8,
2024 (the “Eleventh Report”).

2.  Unless otherwise stated, capitalized terms used in this Supplemental Report have the
meanings provided to them in the Eleventh Report. This Supplemental Report is
subject to the restrictions in the Eleventh Report.

2.0 Nao Phase |

1. The Eleventh Report provided sample APSs and certain other information concerning
NAO Phase I, Minu, High Crown, Highview, Elm, and Bea.

2. After receiving the Eleventh Report, Ms. Mehta questioned in her factum why the
Eleventh Report did not include Nao Phase | in its discussion of the various Projects.

3. Nao Phase | was excluded from the Eleventh Report because Ms. Mehta’s counsel
had previously indicated via email that Nao Phase | was not at issue in this motion on
the basis that there were no uninsured deposits relating to that project. A copy of that
email is provided as Appendix “A”. In this email, counsel also indicated that the Bea
Project would not be at issue in this motion given that Bea Homebuyers would be
receiving full reimbursement from Tarion. This was not correct and, as such, the
Receiver appropriately included Bea in the Eleventh Report.

4. In any event, the table provided in section 3.0 of the Eleventh Report has now been
updated to include Nao Phase | as follows:
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Tarion Payout

Homebuyer Uninsured Insured Tarion to Date (as a

Deposits Deposit Deposits Payments to % of Insured

Project ($000s) ($000s) ($000s) Date ($000s) Deposits)
Nao Phase |l 7,617 37 7,580 6,628 87%
Minu 19,208 5,609 13,599 12,667 93%
High Crown 5,016 971 4,045 3,876 96%
Highview 470 150 320 - 0%
Elm 16,076 2,768 13,308 6,266 47%
BEA 17,740 1,901 15,839 14,445 91%
Nao Phase | 7,680 - 7,680 7,248 94%

A copy of a sample APS (the “NAO 1 APS”) for the Nao Phase | Project is provided
as Appendix “B”.

Like the other Projects, the NAO 1 APS contains a Common Elements Provision in
Schedule CEC and a Subordination Provision in paragraph 23.

3.0 Correction to Eleventh Report

1.

Paragraph 7.2 of the Eleventh Report indicates that the Threshold Motion was
withdrawn on a without-costs basis. This was incorrect. The Threshold Motion was
withdrawn on the basis that any issue of costs of that motion could be raised before
the judge presiding over the motion returnable on September 24, 2024.

4.0 Representation Order

1.

The Receiver consents to the relief sought at paragraph 1(a) of Ms. Mehta’s fresh as
amended notice of motion (“an order appointing Sotos LLP as representative Counsel
for the Homebuyers (defined below) for the limited purpose of advancing the Condo
Act Claims (defined below)”).

The Receiver has previously advised counsel to Ms. Mehta of this consent, subject to
receipt of a draft order setting out that relief, including that the representation would
be at no cost to the receiverships. The Receiver continues to await that proposed form
of order.

All of which is respectfully submitted,

KS/ Kostrucurio Inc .

KSV RESTRUCTURI

INC.,

SOLELY IN ITS CAPACITY AS RECEIVER AND MANAGER OF

STATEVIEW HOMES (MINU TOWNS) INC.,

STATEVIEW HOMES (NAO TOWNS) INC., STATEVIEW HOMES (ON THE MARK) INC.,
TLSFD TAURASI HOLDINGS CORP., STATEVIEW HOMES (HIGH CROWN ESTATES) INC.,
STATEVIEW HOMES (BEA TOWNS) INC., HIGHVIEW BUILDING CORP INC.,

STATEVIEW HOMES (NAO TOWNS II) INC. AND STATEVIEW HOMES (ELM&CO) INC.
AND NOT IN ITS PERSONAL OR IN ANY OTHER CAPACITY
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From: djalili@sotos.ca <djalili@sotos.ca>

Sent: March 12, 2024 2:14 PM

To: amerskey@cassels.com

Cc: dsterns@sotos.ca; Jeff.Larry@paliareroland.com; Daniel.Rosenbluth@paliareroland.com;
george@chaitons.com; egolden@blaney.com; zweigs@bennettjones.com; SwanR@bennettjones.com;
sventon@foglers.com; vdare@foglers.com

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Hi Alan, The final relief being sought from the motion is as follows: The Receiver trace the Deposit Funds
and valuate the Common Elements for Minu Towns, EIm&Co., High Crown Estates and
Highview.

NkdkJdXPPEBannerStart

External Sender - From: (Denna Pourmonazah Jalili <djalili@sotos.ca>)

This message came from outside your organisation.

NkdkJdXPPEBannerEnd
Hi Alan,
The final relief being sought from the motion is as follows:

e The Receiver trace the Deposit Funds and valuate the Common Elements for Minu Towns,
Elm&Co., High Crown Estates and Highview.

e A declaration that contracting out of the Condominium Act is impermissible.

e A declaration that the Impugned Clause and subordination provisions in the Purchase
Agreements (defined in our Nao Il materials) are void as an attempt to contract out of the
Condominium Act.

In terms of Nao | and Bea, our information is that the Homebuyers will obtain complete reimbursement
from Tarion, assuming Tarion pays out the maximum amount under its policies. Given that Justice Black
has effectively decided that the maximum recovery for the Homebuyers is capped at the uninsured
amounts in His Honour’s endorsement regarding Nao Il, we will not litigate / ask the Court to compel the
Receiver to trace the Deposit Funds or valuate the Common Elements for Nao |, Nao Il, or Bea at the
April 26" motion. We will be appealing Justice Black’s Nao Il decision and the results of the appeal will
apply to all three Projects.

As a result, we do not believe it is necessary for counsel to the secured creditors for those three projects
(George Benchetrit and Eric Golden) to attend the April 26™ motion. That said, we will be filing a notice
of appeal shortly regarding Justice Black’s Nao Il endorsement. We will perfect it once His Honour has
ruled on the balance of the issues, laid out above, and trust that you will not oppose an extension of the
time to perfect. Our intention is to preserve the Class’ rights now with a Notice of Appeal and wait until
the release of the decision on the main matter and combine any appeals from that decision so that all
matters can be decided at the same time.



In terms of timetable, we propose the following:

e March 26, 2024 — Class delivers additional motion materials

e April 4, 2024 — Receiver, Kingsett, Dorr and Meridian deliver responding materials
e April 11, 2024 — Class delivers factum

e April 19, 2024 — Receiver, Kingsett, Dorr and Meridian deliver factum

e April 23, 2024 — Class delivers reply factum

e April 26, 2024 — Oral arguments.

We do not intend to rely upon an aide memoire at the March 14, 2024, case conference. The purpose of
the case conference is to simply schedule the hearing for the motion and a timetable for delivery of
materials.

Kind regards,
Denna

Denna Pourmonazah Jalili
Associate

SOTOS
Office: 416.572.7306

Cell: 647.937.8894

From: Merskey, Alan <amerskey@cassels.com>

Sent: Tuesday, March 12, 2024 12:06 PM

To: Denna Pourmonazah Jalili <djalili@sotos.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
george@chaitons.com; egolden@blaney.com; zweigs@bennettjones.com; Richard Swan
<SwanR@bennettjones.com>; Venton, Scott R. <sventon@foglers.com>; Venton, Scott R.
<sventon@foglers.com>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Dropping CL office.

Denna, given the case conference is on Thursday, can you please set out the final relief being sought, the
schedule you propose, and any aide memoire you intend on relying upon, today.

Thank you.

Cassels I Alan Merskey (he/him/his)

Partner



t: +1 416 860 2948
e: amerskey@cassels.com

Cassels Brock & Blackwell LLP | cassels.com
Suite 3200, Bay Adelaide Centre — North Tower
40 Temperance St.

Toronto, Ontario M5H 0B4 Canada

From: Denna Pourmonazah Jalili <djalili@sotos.ca>

Sent: Tuesday, March 12, 2024 11:51 AM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; george@chaitons.com; egolden@blaney.com;
zweigs@bennettjones.com; Richard Swan <SwanR@bennettjones.com>; Venton, Scott R.
<sventon@foglers.com>; Venton, Scott R. <sventon@foglers.com>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

CAUTION: External Email

Hi Alsou,
Please see the Commercial List Request Form attached, with counsel copied.
Kind regards,

Denna

Denna Pourmonazah Jalili
Associate

SOTOS | o sosrarms

Cell:  647.937.8894

From: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>
Sent: Monday, March 11, 2024 3:28 PM

To: Denna Pourmonazah Jalili <djalili@sotos.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Please provide commercial list request form

Hello!



FYI: Consolidated Practice Direction Concerning the Commercial List | Superior Court of Justice
(ontariocourts.ca)

Note how the forms are now imbeded into the PD, both in the text (eg, paras. 18 and 19) and at the
bottom.

Thank you

Alsou Anissimova

Superior Court of Justice

Commercial & Estates Trial coordinator
330 University Ave 7*" floor

Civil Trial office

Toronto, Ontario

M5G 1R7

Tel: (416) 327-5047

Email: MAG.CSD.To.SCJCOM@ONTARIO.CA

Toronto Commercial List — Commencing May 9, 2022, Ministry Zoom coordinates will be used,created
and uploaded by court staff into Caselines. Zoom coordinates for hearings will no longer need to be
provided by the parties.

Please note that counsel for the moving party is responsible for inviting all required counsel/parties on a
file to Caselines for upcoming hearings.

Please note when providing the request form for scheduling via e-mail , please copy (cc) request
form to all required counsel.

From: Denna Pourmonazah Jalili <djalili@sotos.ca>

Sent: March 11, 2024 2:57 PM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>; Toronto Case
Conference Appointments (JUD) <TorontoCaseConferenceAppointments@Ontario.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

CAUTION -- EXTERNAL E-MAIL - Do not click links or open attachments unless you recognize the
sender.

Hi Alsou,

Apologies, the version of the request form | just sent had an error with one of the counsel’s email, please
see the corrected version attached. The form is otherwise unchanged. Also, in accordance with the
automated email | received from Toronto Case Conference Appointments, | am attaching Justice Black’s
endorsement.

Kind regards,

Denna



Denna Pourmonazah Jalili
Associate

SOTOS | one oo

Cell: 647.937.8894

From: Denna Pourmonazah Jalili

Sent: Monday, March 11, 2024 2:49 PM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>;
torontocaseconferenceappointments@ontario.ca

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>;
sventon@foglers.com; vdare@foglers.com

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Hi Alsou,

Please see attached the request form. Thank you.
Kind regards,

Denna

From: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SC/JCom@ontario.ca>

Sent: Monday, March 11, 2024 11:27 AM

To: Denna Pourmonazah Jalili <djalili@sotos.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Please provide request form
Thank you

Alsou Anissimova

Superior Court of Justice

Commercial & Estates Trial coordinator
330 University Ave 7*" floor

Civil Trial office

Toronto, Ontario

M5G 1R7

Tel: (416) 327-5047



Email: MAG.CSD.To.SCJCOM@ONTARIO.CA

Toronto Commercial List — Commencing May 9, 2022, Ministry Zoom coordinates will be used,created
and uploaded by court staff into Caselines. Zoom coordinates for hearings will no longer need to be
provided by the parties.

Please note that counsel for the moving party is responsible for inviting all required counsel/parties on a
file to Caselines for upcoming hearings.

Please note when providing the request form for scheduling via e-mail , please copy (cc) request
form to all required counsel.

From: Denna Pourmonazah Jalili <djalili@sotos.ca>

Sent: March 11, 2024 11:24 AM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

CAUTION -- EXTERNAL E-MAIL - Do not click links or open attachments unless you recognize the
sender.

Hi Alsou,

Sorry again for the inconvenience, but the parties have agreed to make themselves available for a case
conference with Justice Black to be held on March 14, 2024, at 10:00am.

Kind regards,
Denna

Denna Pourmonazah Jalili
Associate

SOTOS | o ssr2rme

Cell: 647.937.8894

From: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Sent: Monday, March 11, 2024 10:50 AM

To: Denna Pourmonazah Jalili <djalili@sotos.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)




<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>
Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

March 21 available

From: Denna Pourmonazah Jalili <djalili@sotos.ca>

Sent: March 11, 2024 10:48 AM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

CAUTION -- EXTERNAL E-MAIL - Do not click links or open attachments unless you recognize the
sender.

Hi Alsou,

Unfortunately, those dates don’t work for counsel. Apologies for the inconvenience. Can you please
advise of His Honour’s availability to convene a case conference for next week (the Week of March 18)?

Kind regards,

Denna

Denna Pourmonazah Jalili
Associate

SOTOS | one oo

Cell: 647.937.8894

From: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Sent: Monday, March 11, 2024 10:09 AM

To: Denna Pourmonazah Jalili <djalili@sotos.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>

Subject: RE: Mehta v Stateview Homes - Case Conference with Justice Black

Hello!
March 13, 14 available at 10:00am
Thank you

Alsou Anissimova



Superior Court of Justice

Commercial & Estates Trial coordinator
330 University Ave 7*" floor

Civil Trial office

Toronto, Ontario

M5G 1R7

Tel: (416) 327-5047

Email: MAG.CSD.To.SCJCOM@ONTARIO.CA

Toronto Commercial List — Commencing May 9, 2022, Ministry Zoom coordinates will be used,created
and uploaded by court staff into CaselLines. Zoom coordinates for hearings will no longer need to be
provided by the parties.

Please note that counsel for the moving party is responsible for inviting all required counsel/parties on a
file to Caselines for upcoming hearings.

Please note when providing the request form for scheduling via e-mail , please copy (cc) request
form to all required counsel.

From: Denna Pourmonazah Jalili <djalili@sotos.ca>

Sent: March 11, 2024 9:48 AM

To: JUS-G-MAG-CSD-Toronto-SCJ Commercial List <MAG.CSD.To.SCJCom@ontario.ca>

Cc: David Sterns <dsterns@sotos.ca>; Jeffrey Larry - Paliare Roland Rosenberg Rothstein LLP
(jeff.larry@paliareroland.com) <Jeff.Larry@paliareroland.com>; Daniel.Rosenbluth@paliareroland.com;
Merskey, Alan <amerskey@cassels.com>; Sean Zweig <ZweigS@bennettjones.com>; Richard Swan
<SwanR@bennettjones.com>; george@chaitons.com; egolden@blaney.com; Waltenbury, Lorie (JUD)
<Lorie.Waltenbury@ontario.ca>; Johnson, Roxanne (MAG) <Roxanne.Johnson@ontario.ca>

Subject: Mehta v Stateview Homes - Case Conference with Justice Black

CAUTION -- EXTERNAL E-MAIL - Do not click links or open attachments unless you recognize the
sender.

Good morning,

Pursuant to Justice Black’s endorsement dated March 5, 2024 (attached), His Honour has graciously
volunteered his time to convene a case conference to decide next steps for the above-captioned matter.

May you please provide us with His Honour’s availability for a case conference this week?
Thank you.
Kind regards,

Denna

Denna Pourmonazah Jalili
Associate



Office: 416.572.7306
Cell:  647.937.8894

SOTOS

180 Dundas St. W., Suite 1200
Toronto, ON M5G 178

sotosllp.com

This email is intended only for the person or entity to whom it is addressed and may contain confidential
and/or privileged material. Any review, transmission, dissemination or other use of or taking of any
action in reliance upon this email by anyone other than the intended recipient is prohibited. If you
received this in error, please contact djalili@sotos.ca and delete the material from any electronic device.
Please note: if your email contains important instructions, please ensure that we acknowledge receipt of
those instructions.

This message, including any attachments, is privileged and may contain confidential information
intended only for the person(s) named above. Any other distribution, copying or disclosure is strictly
prohibited. Communication by email is not a secure medium and, as part of the transmission process,
this message may be copied to servers operated by third parties while in transit. Unless you advise us to
the contrary, by accepting communications that may contain your personal information from us via
email, you are deemed to provide your consent to our transmission of the contents of this message in
this manner. If you are not the intended recipient or have received this message in error, please notify us
immediately by reply email and permanently delete the original transmission from us, including any
attachments, without making a copy.

The information contained in this e-mail message may be privileged, confidential and protected from
disclosure. If you are not the intended recipient, any use, disclosure, dissemination, distribution or
copying of any portion of this message or any attachment is strictly prohibited.
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DocuSign Envelope ID: B72EDSDA-CASB-45E1-9F56-17TADB2EB15BB

AGREEMENT OF PURCHASE AND SALE

The undersigned Purchaser hereby agrees to and with the undersigned Vendor to purchase the property (the *Property”) described below (and as may be
shown ona schedule attached hereto) on the following terms:

| CeoTeMeT .
| — T —
Vendor Slnem I-inues(N.m Towns) Inc. - Project: Nao Towns, Markham
Vendor's Agent: |,y 3rre}:t Group Inc. Yinan Xia f SRR
Lot Number: — \ Model N
LoTi2 1 - T LOTUS
— =
Purchase Price — Dollars: | §
929 990
1% Deposit: Date:
.9 AUG 22,2020
2= PDeposit $  $15,000.00 B SEP 15,2020
3+ Deposit S $20,000.00 Ot 0CT15,2020
& Deposit: $_ $20,000.00 Date: NOVT5,2020
5 st $20.000.00 _Date JAN 15, 2020
Balance Due on Closing Dollars: | §
(subject to adjustments on
(Tionlng:
Date of Offer: SEP 13.2020 Irrevocable Date: FIRM OFFER
VENDOR'S SOLICITOR: DEVRY SMITH FRANK LLP PURCHASER'S
Attention: Louis A. Gasbarre SOLICITOR:
95 Barber Croene Road, Suite 100
Toronto, Onlario, M3C 3E9
Tel: 416-446-3318 Faxc 416-449-7071
CLOSING
(a) The Purchaser shall occupy the Property on the i day of M'a , 22 \g (the *Occupancy Date®). The Purchaser

acknowledges that the Ocvcupancy Date is tentative and shall be confs by the Vendor in accordance with the terms and conditions
hereinafter set oul and such Occupancy Date may be extendiod as provided in this Agreement.

(®) The purchase and sale of the Property shall be completed and a fer of the Property delivered to the Purchaser in accordance with the lerms
of this Agreement on a date (the *Closing Date”) that is the later of (i) the Occupancy Date; and () a date fixed by the Vendor upon which the
transfer of the Property acceptable for registration is delivered to the Purchaser or his solicitor,

The following schedules are appended hereto and form an integral part of the Agreement herein: Tanion Addendum with Appendix, Schedule *DF -
Drawings, Schedule "E* - Bonus Package, Schedule *F - Feature Sheel. Schedule "X*, Schedule "N” - Contact Sheet, Schedule "CEC* - Common Element
Corporation Provisions, Schedule "R* - Restrictions, Schedule "S" - Site Plan, Schedule *T%, Schedule “V* - Voucher, and Schedule *ACK" -
Adknowledgment of Recapt of Disclosure Matenals .

This Offer shall be irrevocable by the Purchaser until one minute before midnight on the tenth date after its date, after which time if not sccepled, this
Offier shall be null and void and the deposit returnad (o the Purchaser, without interest or deduction, excepl as under the Condomimium Act, SO,
1998, C.19 the regulations th der and any ch thereto (the *Act”). Accepltance by the Vendor of this offer shail be deemed 1o have been
sufficiently made if this Agreement is executed by the Vendor on or before the irrevocable date specified in the preceding se e, without any
notice of such acceptance to be delivered to the Purchaser prior 1o such time.

1 L.

THE PURCHASER ACKNOWLEDGES HAVING READ ALL PARACRAPHS AND SCHEDULES OF THIS AGREEMENT AND FURTHER
ACKNOWLEDGES RECEIPT OF THE DISCLOSURE STATEMENT DELIVERED TO HIM BY THE VENDOR PURSUANT TO THE PROVISIONS
OF THE ACT. ORAL REPRESENTATIONS AND WARRANTIES BY THE VENDOR OR ITS AGENTS SHALL NOT FORM PART OF NOR SHALL
THEY AMEND THIS AGREEMENT.

IN WITNESS WHEREOF | have hereunio set my hand and seal as of the day, month and year above writlen

Purchaser:

Social Insurance Num ber: ™

) Signature:

Witness: 1
) Purchaser; ™=
)
N
]
]

= — ———s ] Signature:

Witness: ]
1 —_—
1
1

The undersigned hereby accepts the Offer and its terms and covenants, promises and agrees to and with the above-named Purchaser duly to carry out the
same on the terms and condiigng 4bxowg Zepntioned and hereby accepis the said deposiL

_ day of — .

ACCEPTED this _

su?:fvﬁwaﬁ'n (Nao Towns) Inc.

SACDOICAAY T14A8

Authorized Signing Officer
I have authority to bind the Conporation
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| Modern Townhomes Surrounded
| By Inspiring Natural Beauty

\ in Markham
C/ s
»

GOING
FIRM ,
BONUS %

PACKAGE

$5,000 Showroom Credit* -

TCaANOL b Dot WOwErts The purtiate frice)

Standard Washer and Dryer

Bnciuted i Apphance Peckagel

(4 o Dl TS TOONING)

Standard Appliance Voucher
Roof Top Terrace Included

AR e eppl-CatiG pant 80D oiataa)

StateViewHomes.com

FreEVIEW
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Modern Townhomes Surrounded
By Inspiring Natural Beauty
in Markham

BONUS
PACKAGE

Laminate Flooring in All Bedrooms

4 mam natoral cen s nete foonng)

Appliance Package

Whirlpool 36” French Door Stainless Fridge Full Depth
Whirlpool 30" Electric Stove Stainless

Whirlpool 24" Stainless Dishwasher ;
Whirlpool 30" Chimney Hood Whirlpool

Roof Top Terrace Included

(As por applicabie pant 8nd sk stons)

STATEVIEW

HOMES —

StateViewHomes.com

NAQ TOV - WAN BOAD, MARKHAM L ievr A4 i g
|
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FEATURES &
FINISHES

Modern Townhomes Surrounded
By Inspiring Natural Beauty
in Markham

Features of An Energy Star® Qualified New Home

+ For economical heating, the home will be insulated in
accordance with Energy Star® guidelines, which exceed the
current Ontario Buillding Code specifications including; full
height basement insulation, expanding foam insulation to
&ll gerage ceilings with finished areas above, and eround all
windows and doors.

« Energy Star® gualified windows/skylights & glass sliding/
French doors to be {Low ‘E’ argon gas filled, rated for “Zone 2*
rating). (As per plan/elevations/options). Maintenance — free
structural vinyl thermopane basement windows. - (As per
plan/elevations/options.)

» 2" x 6" Exterior wall construction with R-22 + 5 insulation,
R-60 in attic. Expending foam insulation to be R-31 to all
garage ceilings with finished areas above.

» All bathrooms (with or without windows) have exhaust fan
(Energy Star @ qualified) vented to the outside.

« Forced air Natural Gas Condensing furnace, 96% ECM
efficiency, with an ECM motor, power vented to the outside.

» Heat Recovery Ventilation Unit (H.R.V.) simplified system.

* Energy Ster ® qualified condensing domestic Hot Water
Tank (rental unit).

+ All main trunk ducts, including basements for supply and
return and panned joists to be taped, for added heating &
cooling efficiency.

= Centrally locsted electronic Energy Star ® qualified
Thermostat on main fioor.

* LED light bulbs where applicable to help conserve energy.

» Extensive caulking for improved energy conservation and
draft prevention.

= The use of recycled material throughout the building process.

Pleasing Landscaping Features

« Front, rear, and side yards will be fully sodded. Creating a truly
desirable and prestigious streetscape.

* Relaxing outdoor lounge areas and private landscaped courtyard.

« Visitor parking available.

+ Professionally landscaped Parkette and maintained grounds.

Stunning Exterior Features & Structural Components
Welcome to unexpected curb-appeal. With Modem-styie roof lines
and Modern building materials revel in besuty of your arrival.

= Each home exterior is comprised of a combination of all brick,
stone, stucco, freeze board and/or precast accents with
masonry detailing around windows and doors - (As per plan/
slevations/options).

« Quality fiberglass self-sealing high-grade asphalt shingles,
with a 25-year manufacturer's warranty, accenting metal roof
detsils. - (As per plan/elevations/options).

» Durable, maintenance free, pre-finished aluminum soffits,
fascia, eaves trough and downspouts. All Color coordinated

= Prominent insulated entry door with door hardware package
including grip-set and deadboit, featuring glass inserts to
front entry door features. - (As per plan/elevations/options.).
Complementing granite door sills to both front and rear doors
for a custom touch.

+ Exterior aluminum railings for decorative applications, (where
required by code), Actual railing detailing may very from railings
depicted on brochures. - (As per plan/elevations/options).

» Two exterior hose bibs are provided, one at rear (or side) and
one in garage.

« Sliding patio doors leading to rear. - (As per plan/elevations/
options.)

* Pre-finished roll-up metal insulated garage doors with
decorative glazing and hardware.

+ Convanient direct access from garage to home includes an
insulated Energy Star ® metal door complete with safety door
closure with power bolt deacbolt shown on plans and model
types only, and where grade permits only.

Gourmet Dream Kitchen & Bath Features

+ Custom quality designed kitchen & master ensuite cabinets
choice of styles from vender’s standard samples. - (As per

plan/options.)
* Space for dishwasher including rough-in plumbing and
elactrical.

» Built in pantries and broom closets, breakfast counters /
Islands and bank of drawers. - (As per planfoptions.)

* Luxurious granite kitchen & master ensuite countertops with
your choice of color from vendor's standard samples.

* Color coordinated kick plates to compliment cabinets.

+ Stainless steel finish, under mount sink in kitchen with pull-
out faucet.

« 6" Kitchen stove vent to be vented to outside.
Luxurious Bathroom Features
* Single lever faucet(s) in all bathrooms.

* High gloss white vanity with single lever faucet for all second-
floor washrooms.

* White Pedestals for all lavatory’s and powder rooms,
+ High efficiency water saving white toilets in all bathrooms.,
+ Deep acrylic soaker tubs. - (As per plan/options.)

« Shower stalls are tiled with 8" x 10" wall tiles up to ceiling.
All showers receive a 2" x 2" mosaic floor tile.

» 13" x 13° /12" x 12" til flooring in all bathrooms. - (As per
planfoptions.)
+ Ensuite retreats with frameless glass showers.

+ All bathroom tub & shower enclosures to receive "mold
resistant drywall®,

» Shut off valves to all bathroom sinks & toilets.
» Privacy locks on all bathroom doors.

Lighting & Electrical Features

« 100 Amp electrical services with breakers.

+ Two (2) weatherproof exterior electrical outlets, one (1) each
accessible at front and rear of home.

+ Ceiling mounted light fixture in all bathroom including all
powder rooms. (As per vender's samples).

= Automatic smoke detector(s) with strobe lighting to meet OBC
building codes for home and family safety.

+ All wiring in accordance with Ontario Hydro standards.

+ Electric door chime,
DS
&)
/

« White light switches plugs and plates.
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+ Carbon monoxide detectors,

= Two (2) electrical outlets in garage, one (1) on wall and one (1)
on ceiling.

= Ground fault indicator receptacies, as per building cods.

» Blectric car charger rough-in for environmental trailblazers.

Exquisite Flooring Coverings

* 13" x 13"/ 12" x 12" tile flooring in kitchen, breakfast area,
mud reom and foyer. - (As per plan/options.)

+ Natural oak laminate flooring in kitchen, breakfast ares, rec

room, living/dining room, 2nd, 3rd leve! hallways, and all stair
landings, excluding furnace, storage, mechanical rooms. -

(As per pian/options.)

» Luxurious broadloom with under pad in all bedrooms,
Purchaser's cho.ce of two colours from vender's standard
samples. - (As per planfoptions.)

= Sub-floor is glued, sanded, and screwed down before
application of finished floors.

Laundry Room Accents

+ All upper floor laundry closets/rooms to include a floor drain. -
(As per plan/options.)

« 13" % 13" /12" x 12" tile flooring in laundry rooms, & mud
rooms - (As per plan/options.)

» Convenient durable “no break® Polypropylens laundry tub with
separate drain. - (As per plan/options.)

« Qutside venting for dryer.

+ Hot and cold laundry taps for washer with heavy duty wiring
for dryer.

Comfort, Safety, And Security

+ High quality locks with dead bolts on all exterior swing door(s).

+ Hinges and striker plates reinforced with extra-long screws.

« Additional screws at patio door to help prevent lifting.

Helpful Rough-Ins For Future Connectivity

+ Three (3) cable television outlets (RG-6 Standard). Location to
be determined by purchaser.

» One (1) internet rough-in (CAD-5 Standard). Location to be
determined by purchaser.

» One (1) telephone outlets. Location to be determined by
purchaser,

» Stateview Homes shall provide a personally scheduled
appointment with our qualified Technical Contractor to
explain and co-ordinate any additional Security/ Technology
requirement you may desire.

+» Rough-in Central vacuum system to all inished fioore with
pipes dropped to gerage as determined by Stateview Homes.

« Alarm Rough-in only.

* Monitored security system available through Stateview
Homes supplier. With purchase of optional two-year security
system, the buyer will receive a fully installed security system
which includes contacts on all opening windows and doors for
"lockout® and "walkout" basement, one motion detector, cne
keypad, one siren and control panel with associated hardware,
(See your Décor Representative for details).

* Municipal address plaques provided,

» Professionally home cleaning service prior to occupancy.

+ Duct cleaning at time of occupancy.

Breathtaking Interior Living Spaces

Step inside a well-built luxurious setting. Built with exceptional

attention to detail. Special touches abound, to make everything

feel just right.

+ Soaring Ten (10") ceilings on Main, & Second floor. Nine (97
on the Third floor (all heights are approximate and subjected
to site plan approval conditions, bulkheads & low headroom
areas due to mechanical systems and ceiling dropped
down areas as required), All heights can be adjusted at the
discretion of Stateview Homes. Purchaser accepts the same.

* Sunken or raised foyer, mud room, laundry room, garage
entrance landing (where permitted or dictated by grade). (As
per plan/options). Purchaser accepts the same,

« Easy maintenance free smooth ceilings in kitchen, powder
rooms, all bathrooms,

+ Spray textured cellings with 4" smooth boarder through-out
balance of home. Walk-in closets to be stippled only - no
boarder,

* White paint on all walls & white semi-gloss paint on doors
& trim.

« Elegant o=k stairs (veneer risers & stringers), Oak square 1
5718 railings to finished areas with warm natural finished
oak handrails. - (As per plan/options). If you must access
the staircase to the basement level through a doorway, such
stairs & handrails to be unfinished spruce painted in a color
selected by Stateview Homes.

» Striking 4" baseboards throughout with doorstop to tile or
oak flooring areas. 2 %" casing on all doors windows and flat
archways throughout finished areas.

= Quality finished interior knobs on all interior doors with
complimenting hinges.

+ 6'8" Two panel smooth doors. Pocket doors, and French
doors. - (As per plan/options).

= Decorated columns & complimenting low wall detail. -

(As per plan/options).

= Art niche(s), stepped walls, vaulted and / or cathedral ceilings,
double height and Palladian windows, curved walls, media
centers and art ledges, & waffie ceilings. - (As per plan/options).

+» Thoughtful storage considerations with well-appointed linen,
Pantries and Mud Room closets. Spacious Walk-in Closets
with shelving installed, - (As per plan/options.)

Customer Friendly Upgrade Program

+ We are pleased to provide quotations prior to construction
for extras or custom finishes for interior features. Purchasers
have the opportunity to make upgraded interior selections
when they attend to choose thair colours and materials,
(When schedules permit).

Stateview Homes Guarantee

+ Backed by "Tarion" (Ontario New Home Warranty Program),
Stateview Homes is a registered member of TARION and shall
comply with all warranty requirements,

= 7-year structural warranty, 2-year warranty, & 1-year Builder's
comprehensive warranty.,

As Per Plan/Elevation/Options
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DocuSign Envelope ID: BT2EDSDA-CASB-45E1-9F56-17ADS2EB 15BB

AMENDMENT TO AGREEMENT OF PURCHASE AND SALE

Betweer: STATEVIEW HOMES (NOA TOWNS) INC. (the "Vendor”™)

-and-
(the "Purchaser”)

Date of Agreem Sale: the 13 day of SEP 2020 (the " Agreement”)
Re Lot Numhﬂﬁ Model Name: | QTS Street

NOW THEREAFTER THI

INT WITNESSETH that in consideration of the mutual covenants and agreements hereinafter
set forth and for other good Fponsideration in the sum of TWO ($2.00) DOLLARS of lawful money now paid by each party
hereto lo the other (the receipt and sufficiency of which is hereby acknowledged by all parties), the parties hereto hereby covenant and
agree o and with each other of them as follows

That the above mentioned Agreement shall be amended as follows and exoept for su h amendment(s) noted below, all other terms and
conditions of the Agreement shall remain as stated therein, and time shall continue to be of the essence.

1. The Vendor agrees to cap Schedule X" Paragraph 3 (a), (b), (<), (i) (j). (1), (m), (n) and (o) at § 8'500 plus HST.

All capitalized terms used herein and not otherwise defined shall, unless the context otherwise requires, have the respective meanings
ascribed to such terms in the Agreement

This Amendment shall enure to the benefit of and shall be binding upon the parties hereto and their respective heirs, administrators,
executors, successors and permitted assigns.  This Amendment may be executed in counterparts and the counterparts logether shall
constitute one and the same Amendment. The parties to this Amendment may accept a facsimile or electronic copy of this Amendment
or a counterpart thereof as if they had received an original executed copy of this Amendment or counterpart thereof.

DATED at TORONTO this 13TH_({;“.N Sep!ember , 2020

SIGNED, SEALED AND DELIVERED IN WITNESS whereof | have hereunto set my hand and seal:
in the presence of

= Signature:
Witness:
Purchase
Signature:
Witness:
Purchaser
9/14/2020
DATED at thus day of A% L2020

s (NAO TOWNS) Inc.

Authorized Signing Officer
I have authority to bind the Corporation



DocuSign Envelope ID: B72EDSDA-CASB-45E1-9F56-17TADB2EB15BB

SCHEDULE B
Adjustments to Purchase Price or Balance Due on Closing

PART| Stipulated Amounts/Adjustments. These are additional charges, fees or other anticipated
adjustments to the final purchase price or balance due on Closing, the dollar value of which is stipulated in the
Purchase Agreement and set out below.

y N.S.F. ADMINISTRATIVE FEE (if applicable)
Section 3(e) of Schedule "X"
$500.00 plus Applicable Taxes

2. RELEASE OF VENDOR'S LIEN (if applicable)
Section 3(g) of Schedule "X"
$100.00 plus Applicable Taxes

3. SECURITY DEPOSIT
Section 3(h) of Schedule "X"
$2,500.00 plus Applicable Taxes

4. BUILDING OR FOUNDATION SURVEY (if applicable)
Section 3(i) of Schedule "X"
$500.00, plus Applicable Taxes.

5. HOMEOWNER SERVICE CALL (if applicable)
Section 11(g) of Schedule "X"
$350.00 plus Applicable Taxes

8. REGISTRATION OF DISCHARGES (if applicable)
Section 26 of Schedule "X"
$250.00 plus Applicable Taxes

y FAIL TO INFORM VENDOR OF CHANGE OF PURCHASER'S INFORMATION (if applicable)
Section 28(d) of Schedule "X"
$250.00 plus Applicable Taxes

8 ELECTRONIC REGISTRATION SYSTEM FEE
Section 33(a) of Schedule "X"
$250.00 plus Applicable Taxes

9 STATUS CERTIFICATE FEE
Section 8 of Schedule "CEC"
$100.00 plus Applicable Taxes

PART Il All Other Adjustments to be determined in accordance with the terms of the Purchase
Agreement. These are additional charges, fees or other anticipated adjustments to the final purchase price or
balance due on Closing which will be determined after signing the Purchase Agreement, all in accordance with
the terms of the Purchase Agreement.

1 COST OF PROVISION, INSTALLATION, ENERGIZATION ETC OF THE ELECTRICITY, WATER AND
GAS METERS ETC./COSTS OF REPAIRS AND VENDOR ETC.
Section 3(a) of Schedule "X"

- TAXES, FUEL, WATER RATES, ASSESSMENT RATES & LOCAL IMPROVEMENT RATES
Section 3(b) of Schedule “X"

3. TRANSACTION LEVY SURCHARGE
Section 3(c) of Schedule "X"

4. ONTARIO NEW HOME WARRANTIES PLAN ACT ENROLMENT FEE
Section 3(d) of Schedule "X"

5. INCREASE IN DEVELOPMENT CHARGES AND LEVIES ETC. (if applicable)
Section 3(f) of Schedule "X"

6.  VENDOR'S LIEN FEES (if applicable)
Section 3(g) of Schedule "X"

7. SUM IN EXCESS OF SECURITY DEPOSIT (if applicable)
Section 3(o) of Schedule "X"
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10.

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21,

22

23.

24,

26.

27.

27.

28.

29.

-2.
BLUE BOXES AND RECYCLING CHARGES (if applicable)
Section 3(j) of Schedule "X"

ELECTRICITY FEES, COSTS OR CHARGES ETC. (if applicable)
Section 3(l) of Schedule "X"

WATER FEES, COSTS OR CHARGES ETC. (if applicable)
Section 3(m) of Schedule "X"

GAS SERVICES FEES, COSTS OR CHARGES ETC. (if applicable)
Section 3(n) of Schedule "X"

COST TO RECTIFY DAMAGE OR ALTERATION TO ANY SUBDIVISION SERVICE / LIEN / REMOVAL
OF ADDITIONS/IMPROVEMENTS / FORFEITURE OF SECURITY DEPOSIT / PAYMENT OF AMOUNT
ABOVE SECURITY DEPOSIT AMOUNT (if applicable)

Section 4(b) of Schedule "X"

FORFEITURE OF SECURITY DEPOSIT IF CHANGES TO ELEVATIONS AND COLOURS ETC./
PAYMENT OF AMOUNT ABOVE SECURITY DEPOSIT AMOUNT (if applicable)
Section 4(e) of Schedule "X"

COST RE WALK-OUT BASEMENT, LOOK-OUT OR REAR DECK (if applicable)
Section 5(d) of Schedule "X"

HOT WATER HEATER AND TANK RENTAL ETC (if applicable)
Section 6 of Schedule "X"

FAIL TO PROVIDE INFORMATION (if applicable)
Section 9(f) of Schedule "X"

COST FOR REPLACEMENT OF LAID SOD / DEDUCTION FROM SECURITY DEPOSIT (if applicable)
Section 11(c) of Schedule "X"

COSTS TO CORRECT DAMAGES CAUSED BY UNLAWFUL WORKS (if applicable)
Section 13(b) of Schedule "X"

DAMAGES ETC. INCURRED RE: OCCUPATIONAL HEALTH & SAFETY ACT (if applicable)
Section 13(a) of Schedule *X"

COSTS, LOSSES AND DAMAGES ARISING OUT OF DEFAULT / INTEREST (if applicable)
Section 14 of Schedule "X"

PAYMENT OF HST REBATE (if applicable)
Section 17 of Schedule "X"

COSTS & EXPENSES OF COURT ORDER TO DELETE AGREEMENT FROM TITLE
Section 18 of Schedule "X" (if applicable)

VENDOR'S SOLICITOR'S LEGAL FEES AND DISBURSEMENTS RE: NON-ELECTRONIC
DOCUMENTATION/INFORMATION (if applicable)
Section 33(a) of Schedule "X"

EFTS FEES AND CHARGES (if applicable)
Section 32(e) of Schedule "X"

FAILURE TO ENTER INTO CONTRACTUAL ARRANGEMENTS (if appliable)
Section 3(k) of Schedule "X"

LETTER / NOTICE TO PURCHASER FOR DEFAULT (if applicable)
Section 36 of Schedule "X"

COMMON EXPENSE/RESERVE FUND CONTRIBUTION
Section 7 of Schedule "CEC"

OCCUPANCY FEE (if applicable)
Section 10 of Schedule "CEC"

COST RE INTERFERENCE / DAMAGE TO PRIVATE UTILITY (if applicable)
Section 10(b) of Schedule "R"

Note to Purchaser: capitalized headings herein are for descriptive purposes only — for more particulars, please
refer to appropriate provisions of the Agreement of Purchase and Sale.

Ds
E
-y
J/
y
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AMENDMENT TO THE AGREEMENT OF PURCHASE AND SALE
NAO TOWNS
BETWEEN: STATEVIEW HOMES (NAO TOWNS) INC. (the “Vendor") - and -
(the "Purchaser”)

|2 w2pe

September 13,2020
DATE OF AGREEMENT OF PURCHASE AND SALE:

NOW THEREFORE THIS AMENDMENT WITNESSETH that in consideration of the mutual covenants
and agreements hereinafter set forth, and for other good and valuable consideration and the sum of
TWO ($2.00) DOLLARS of lawful money now paid by each party hereto to the other (the receipt and
sufficiency of which is hereby acknowledged by all parties), the parties hereto hereby covenant and
agree to and with each other and each of them that the above-mentioned Agreement of Purchase and
Sale shall be amended as follows, and except for such amendment(s) noted below, all other terms and
conditions of the Agreement of Purchase and Sale shall remain as stated therein, and time shall continue
to be of the essence.

1. INSERT:

Notwithstanding anything at Section 10(b) of the Agreement of Purchase and Sale, the Purchaser hereby
consents to the assignment of the Purchaser's interest in the Agreement of Purchase and Sale to an
assignee in accordance with the herein provisions. As a condition of providing such consent, the
Purchaser and the assignee will be required to execute and deliver to the Vendor the Vendor's standard
form of assignment agreement and to pay the Vendor’s fee of $8,500 (EIGHT THOUSAND FIVE
HUNDRED) plus applicable taxes together with the Vendor's solicitor’s fees of $1050.00 plus Applicable
Taxes. Prior to the Vendor's release of the assignment agreement for execution, the assignee shall
deliver sufficient evidence to satisfy the Vendor (in its sole discretion) that the assignee has the financial
resources to complete the purchase transaction. Despite any assignment, the Purchaser shall not be
released from the obligations and liabilities under the Agreement of Purchase and Sale until the
completion of the purchase transaction by the assignee. No agreement other than the Vendor's form of
assignment agreement shall validly effect an assignment of the Purchaser’s interest in the Agreement of
Purchase and Sale. Notwithstanding the Vendor's consent, the Purchaser shall not list, allow or cause to
be listed the Property for sale or assignment on a listing service system including, without limitation, the
Multiple Listing Service ("MLS") or on, by or through any other publication or medium. The Purchaser
acknowledges and agrees that once a breach of the preceding covenant occurs, such breach is (or shall
be) incapable of rectification, and accordingly the Purchaser acknowledges and agrees that in the event
of such breach, the Vendor shall have the unilateral right and option of terminating the Agreement of
Purchase and Sale effective upon delivery of notice of termination to the Purchaser or the Purchaser's
solicitor, whereupon the provisions of the Agreement of Purchase and Sale dealing with the
consequence of termination by reason of the Purchaser's default, shall apply.

This Amendment to the Agreement of Purchase and Sale may be signed in counterparts and each
counterpart when so executed and delivered in person or by electronic means shall be deemed an
original and all of which together shall constitute, collectively, one and the same document.

The parties hereto further agree that the covenants, agreements, provisos and conditions in this
Amendment to the Agreement of Purchase and Sale shall extend to and be binding upon and enure to
the benefit of the parties hereto, and their respective heirs, executors, administrators, successors and

permitted assigns.
DATED at_Joronto , this gamsd 2020.
—September———
Witness Name:
SMY2020 83656 PM EDT
Purchaser
9/14/2020
DATED at , this day of , 2020.
STATEVI "(NAO TOWNS) INC.

SACONUCARTIAAR

| have the authority to bind the corporation.
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L DEFINITIONS:
The following definitions shall apply o this Agreement

(a)
(b)

©

(d)
(e)
®

)
(h)
0]
o
(k)
U]
(m)
(n)
(o)
®
(q)

(r)
(s)
(]

(u)
V)
(w)

(x)
(y)
(z)
(a)

(bb)

()

(dd)

"Act" means the Condominium Act, S.0. 1998, C.19 the regulations thereunder and any amendments thereto;

“Agreement” means this agreement of purchase and sale, together with the Addendum and all schedules hereto and
includes any amendments to this Agreement, executed by both parties hereto;

"Addendum" shall collectively the Statement of Critical Dates, the Addendum to the Agr tand the Appendix to
the Agreement (all of which are attached to the Agreement);

“Amended Elevation" has the meaning ascribed thereto in paragraph 5(c) hereof;

“Certificate” has the meaning ascribed thereto in paragraph 7(a) hereof;

“Closing", "closing”, "Closing Date" and "closing date” means the date upon which the transaction contemplated by
this Agreement is scheduled to be completed as set out in Paragraph (b) of the Recitals hereof, as same may be extended
from time to time in accordance therewith.

"Discharges" has the meaning ascribed thereto in paragraph 26 of hereof;

"Dwelling" has the meaning ascribed thereto in paragraph 5(a) of hereof;

"EC Act” has the meaning ascribed thereto In paragraph 32(a) hereof;

“EFTS" has the meaning ascribed thereto in paragraph 32(b) of hereof;

“Electricity Provider" has the meaning ascribed thereto in paragraph 3(1) hereof;

“Electronic System" or "ERS" has the meaning ascribed thereto in paragraph 33 of hereof;

“Equipment” has the meaning ascribed thereto in paragraph 6 of hereof;

“Existing Levy" has the meaning ascribed thereto in paragraph 3(f) of hereof;

“Gas Provider” has the meaning sscribed thereto in paragraph 3(n) hereof;

“HIP* has the meaning ascribed thereto in paragraph 7(b) of hereof;

"HST" or "Harmonized Sales Tax" shall mean the harmonized and/or blended Ontario Retail Sales Tax (the "RST")
and federal Goods and Services Tax (the "GST"). Purchasers are advised that the rate of HST applicable 1o this
transaction is thirleen percent (13%) being comprised of five percent (5% ) GST and eight percent (8%) RST;

*ITA" means the ncome Tax Act, RS.C. 1985 c.1;

"Municipality” has the meaning ascribed thereto in paragraph 5(c) of hereof;

*Net HST" shall mean HST applicable to this transaction net of all Rebates which latter amounts are deemed to be the
maximum potential Rebates based on the Purchase Price set out herein (as adjusted and/or with all other applicable
amounts required for the calculation of total consideration being added thereto) based on the assumption that the
Purchaser qualifies for such Rebates in full;

“New Levy” has the meaning ascribed thereto in paragraph X(f) of hereof;

*Notices" has the meaning ascribed therelo in paragraph 10(c) of hereof;

*Occupancy Date” * means the date upon which the transaction contemplated by this Agreement is scheduled to be
completed as set out in Paragraph (a) of the Recitals hereof, as same may be extended from time to time in accordance
therewith

*Permitted Encroachment” has the meaning ascribed thereto in paragraph 5(k) hereof;

“Personal Information” has the meaning ascribed thereto in paragraph 37 hereof;

“PDI" has the meaning ascribed thereto in paragraph 7(a) hereof;

"Property” has the meaning ascribed thereto on page one (1) hereof

“Purchase Price" for the purposes of the calculation of the applicable HST shall mean the contract price set out on page
1 of this Agreement, as increased by any amount(s) as set out herein reimbursable and/or payable by the Purchaser to
the Vendor (hereinafter defined as *Additional Charges”) for the purposes of calculating the total value of
consideration for the purposes of HST and Land Transfer Tax;

“Rebate” or "Rebates” shall mean any provincial and/or federal new housing purchase rebate and/or transitional
rebate applicable to this purchase transaction (regardless whether such transitional rebate s initially claimable by the
Purchaser or the Vendor), and shall include any refund, credit, rebate of any form or nature of such HST applicable to

this purchase transaction but specifically shall nol include any new housing residential rental or leasing rebate
whatsoever, and such Rebates shall be fully assignable to the Vendor as hereinafter set out;

s
*Returned Cheque® has the meaning ascribed thereto in paragraph 3(e) of hﬂwﬂ@
vm@ Purc
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(a)

(b)

(©)

3

Page-2-0f23
(ee) "Security Deposit” has the meaning ascribed thereto in paragraph 3(h) hereof;
() “Subdivider" has the meaning ascribed thereto in paragraph 4(a} hereof;

(g2) “Subdivider’s Architect” has the ing ascribed thereto in paragraph 4(c) hereof;

(hh)  “Unlawful Works" has the meaning ascribed thereto in paragraph 13Wa(a) hereof;

(i)  “Unpermitted Encroachment" has the meaning ascribed thereto in paragraph(k) hereof;
(i) “"Water Provider” has the meaning ascribed thereto in paragraph 3(m) hereof;

(kk) "Warranty Act" has the meaning ascribed thereto in paragraph 7(a) hereof;
CONDITIONS:

This offer is conditional (and which condition has been inserted for the sole benefil of the Vendor and which the Vendor alone
may waive at any time or times) upon the Vendor obtaining, prior 1o the Closing Date, compliance with the subdivision control
provisions (Section 50) of the Planning Act (Ontario) and registration of a related common elements condominium corporation
under the Act, which compliance shall be obtained by the Vendor at its sole expense, on or before closing and in the event the
aforesaid conditions are not satisfied prior 1o the Closing Date, through no willful neglect of the Vendor, the Vendor may
terminate this Agreement and all monies shall be retumned to the Purchaser in accordance with the terms of the Tarion
Addendum. Upon such termination, this Agreement shall thereafter be at an end and the Vendor shall not be liable to the
Purchaser for any damages whatsoever and the Purchaser shall have no rights or remedies against the Vendor either at law, in
equity or otherwise.

This Agreement may contain Early Termination Conditions as set out in paragraph six (6) of the Tarion Addendum and where
necessary on any appendix attached therelo.

The Purchaser is cautioned that there may be conditions in this Agreement that allow the Vendor o terminate this Agreement
due to the fault of the Purchaser.

ADJUSTMENTS

The Purchaser shall be responsible and obligated to pay the following costs and/or charges in respect of the Property either on the
Occupancy Date or the Closing Date as determined by the Vendor. The Purchase Price shall be adjusted to reflect the following items,
which shall be apportioned and allowed o the Closing Date with the day itselfl apportioned o the Purchaser:

(a)

()

(©)

(d)

(e)

U]

The Purchaser agrees o take all necessary steps to assume immediately on Closing, charges for electricity, water, gas and other
services, and the Vendor may recover any payments made by the Vendor on account of the Property from the Purchaser. The
gas meter/ water meter/electricity meter is/are not included in the purchase if it/ they is/are not the Property of the Vendor,
The Purchaser shall pay, or mimburse the Vendor for the cost of, or the charge made for, or prepayments for, or security
performance deposits relating to, any of the water, electricity or gas service, including, without limitation, the cost and/or
installation of any meters, and the installation, connection and/or energization fees for any of such services. The Purchaser
agrees (o accept the utility suppliers designated by the Vendor. Subsequent o Closing and prior to assumption of the
subdivision by the Municipality, if the Purchaser changes any or all of the utility suppliers, the Purchaser shall be responsible
for the repair of any damage caused to the Property and neighbouring lands by such alternate utility suppliers and any costs
incurred by the Vendor or Subdivider to restore the Property to the original state provided by the Vendor;

Taxes, fuel, water rates, assessment rates and local improvements to be apportioned and adjusted with the Vendor being
responsible for all such charges up to the Closing Date with the Purchaser being responsible for all such charges from and
including the Closing Date. Where the Vendor has posted securily for taxes, made payment for taxes or has been advised by the
applicable authority that taxes will be billed (o its account for the current year and/or following year, taxes shall be adjusted as
if such sum had been paid by the Vendor notwithstanding that the same may not by the Closing Date have been levied or paid,
subject, however, lo readjustment upon the actual amount of said realty taxes being ascertained. In the evenl really laxes have
not been individually apportioned or assessed in respect of this Property and remain en bloc, then notwithstanding that such
en bloc taxes may be outstanding and unpaid, the Purchaser covenants to complete this transaction and accept the Vendor's
undertaking to pay realty taxes once individually assessed against this Property and agrees Lo pay on Closing a deposit to be
readjusted and to be applied on account of the Purchaser's portion of realty taxes applicable to this Property. Municipal realty
tax re-assessment and / or supplementary tax bills relating to the Dwelling constructed on the Property issued subsequent to the
Closing shall be the sole responsibility of the Purchaser. Notwithstanding the foregoing, the Vendor shall not be obliged o make
any readjustment of the foregoing deposit in the event that such readjustment is equal to or less than one hundred fifty dollars
($150,00);

The Purchaser shall pay to the Vendor on closing the charge imposed upon the Vendor or it solicitors by the Law Society of
Ontario upon registration of the Transfer/ Deed of Land or Charge/Morlgage of Land or any other instrument in the amount of
sixty-five dollars ($65.00);

‘The Vendor represents and warrants that it is reregistered as a builder under the Warranty Act, as hereinafter defined, and that
the Property is or will be enrolled under the Warranty Act. The Purchaser covenants and agrees to reimburse the Vendor on
closing for the enrollment fee paid by the Vendor for the Property under the Warranty Act (together with any provincial or
federal taxes eligible with respect thereto);

A Five Hundred Dollars ($500.00) administrative fee shall be charged 1o the Purchaser for any cheque delivered (o the Vendor
pursuant to this Agreement or for any extras ordered, which is returned "NIS.F." or upon which a "stop payment” has been
ordered or is not honoured by the bank of the Purchaser for any other reason (collectively "Returned Cheque®) and such
administration fee shall form a credit in favour of the Vendor in the Statement of Adjustments for each Retumned Cheque and
shall be paid on the Closing Date;

any increase after the date of execution of this Agreement by the Purchaser in any levy, payment, contribution, charge, fee
assessment, topether with any and all interest charges pertaining to development charges levied by the municipality including
without limitation, any parks levies, development charges, education development in lieu of parkland dedication

payments, public art contributions and/or impost charges (collectively, the "Exis ) mqw
Vi
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imposed as of that date by the Municipality, a regional municipality, a transit authorily, a public or separate school board or
any other authority having jurisdiction under the Development Charges Act, the Education Act, the Planning Actand any other
existing or new legislation, bylaw and/or policy and/or if any of the aforesaid authorities require, assess, charge or impose a
new or any other levy, payment, contribution, charge, fee or assessment (collectively referred to as the "New Levy") under the
Development Charges Act, the Education Act, the Planning Act and any other existing or new legislation, bylaw and/or policy
after the date of execution of this Agreement by the Purchaser then, the Purchaser shall pay to the Vendor the increase to the
Existing Levy and/or amount of the New Levy, as the case may be, as an adjustment on the Closing Date plus Applicable Taxes
exigible thereon;

All proper readjustments shall be made after Closing, if necessary, forthwith upon written request. The Vendor may reserve a
Vendor's Lien, following the Vendor's usual form, for unpaid purchase monies or adjustments or claims herein provided
together with the interest thereon as provided for herein, and the Purchaser covenants and agrees to forthwith pay all costs in
relation to said Vendor's Lien including, without limitation, the Vendor's solicitor's legal fees and disbursements and the cost
to register said Vendor's Lien on title to the Property. The Vendor will upon request deliver (o the Purchaser (for registration at
the Purchaser's expense) a release of the Vendor's Lien after such unpaid purchase monies or adjustments or claims herein
provided, as applicable, together with the interest thereon as provided for herein have been received by the Vendor and upon
payment of a discharge fee of one hundred dollars ($100.00) plus Applicable Taxes;

The Purchaser shall provide a refundable security deposit in the amount of twenty-five hundred dollars ($2,500.00) on the
Closing (the "Security Deposit”) to secure compliance with the Purchaser’s obligations hereunder including, without limitation,
the Purchaser's grading and subdivision damage covenants. The Purchaser and/or the Purchaser's designate does hereby agree
that at the time of the PDI or such other time as may be set by the Vendor, the Purchaser and/or the Purchaser’s designate will
attend at the Property and upon such request, the Purchaser and/or the Purchaser’s designate and Vendor mutually agree that
they will attend at the Property to inspect with the Vendor the subdivision services installed by the Vendor or Subdivider and
to compile a list of all existing damages or defects (o the subdivision services, including, buried or damaged water boxes and
keys, damaged curbs or sidewalks, retaining walls, acoustic barriers, fences and other such applicable services. Such compiled
list to be signed by the Vendor and the Purchaser and/or the Purchaser’s designate, and the Purchaser shall not under any
circumstances be responsible for the cost of repair, rectification or replacement of such existing damagpes or defects and the
Vendor shall not apply any portion of the Security Deposit paid by the Purchaser in compliance with this Ag Lin respect
of the repair, rectification or replacement of any such existing damages to the subdivision services. The Subdivider's consulting
engineer for this subdivision shall be the authority for the development of the subdivision as a whole and will determine
responsibility and damages and costs therefore and in the event that the Subdivider's consulting engineer determines the
responsibility for the cost of repair, rectification and/or replacement is that of the Purchaser, then the Vendor will charge the
Purchaser accordingly, save and except for those items listed on inspection as noted herein and the Purchaser agrees 1o abide
by such engincer’s decision and the Vendor will deduct the cost of such repair, rectification or replacement from the Security
Deposit relevant thereto. Should the cost of such repairs, rectification or replacement EXCEED the value of the Security Deposit,
then the Vendor shall be entitled to compensation from the Purchaser for the difference between the Security Deposit and such
costs and the Purchaser shall pay such shortfall amount upon demand by the Vendor. The Security Deposit, (or any balance
thereof after applicable deductions as herein described) shall be released to the Purchaser(s) named in this Agreement AFTER
the event of Municipal Assumption of Subdivision Services;

In the event the Vendor has provided the Purchaser with a building or foundation survey, the Purchaser shall pay the Vendor
same in the amount of five hundred ($500.00), plus Applicable Taxes as an adjustment on Closing;

Any charges, plus Applicable Taxes, paid by the Vendor to the Municipality and/ or other governmental authority with respect
1o "Blue Boxes" or other recycling programs, shall be reimbursed to the Vendor on the Closing;

1f the Purchaser fails to enter into any necessary contractual arrang ts with the rel t public or private utility authorities
and suppliers with regards to the provision of water, hydro, gas, cable TV and/ or any other service to the Property on or after
the Closing Date (or the Occupancy Date if the Purchaser takes Occupancy of the Dwelling before the date of Closing), the
Purchaser shall forthwith upon demand pay to the Vendor all amounts charged to the Vendor after the Closing Date (or the
Occupancy Date if the Purchaser takes Occupancy of the Dwelling, before the date of Closing) with regards lo such utilities
and/or services plus the Vendor's administrative fee of two hundred fifty dollars ($250.00) plus Applicable Taxes for each month
(or part thereof) that the Vendor is charged for each said utilities and /or services;

if requested by the Vendor or the Electricity Provider (as defined below), then the Purchaser agrees Lo enler into or assume a
contract with the provider of electricity and/or the party monitoring consumption of electricity to the Property (the "Electricity
Provider”), on the Electricity Provider’s form, for the provision and / or metering of electricity services to the Property. The fees,
costs and charges (incdluding, without limitation, any rental, security deposit, administration, commodity and non-commodity
fees/ charges) for such electricity services and/ or for monitoring consumption of same shall be adjusted for the month of closing
with the Purchaser being responsible for such fees, costs and charges from and after the Closing Date;

if requested by the Vendor or the Water Provider (as defined below), then the Purchaser agrees (o enter into or assume a contract
with the provider of waler and/or the party monitoring consumption of waler (o the Property (the "Water Provider"), on the
Water Provider's form, for the provision and/or metering of water services to the Property. The fees, costs and charges
(including, without limitation, any rental, security deposit, administration, commodity and non-commodity fees/charges) for
such water services and/or for monitoring consumption of same shall be adjusted for the month of closing with the Purchaser
being responsible for such fees, costs and charges from and after the Closing Date;

if requested by the Vendor or the Gas Provider (as defined below), then the Purchaser agrees to enter into or assume a contract
with the provider of gas and/or the party monitoring consumption of gas to the Property (the “Gas Provider”), on the Gas
Provider's form, for the provision and/or metering of gas services to the Property. The fees, costs and charges (including,
without limitation, any rental, security deposit, administration, commaodity and non-commodity fees/charges) for such gas
services and/or for monitoring consumption of same shall be adjusted for the month of closing with the Purchaser being
responsible for such fees, costs and charges from and after the Closing Date.

In the event the Vendor has undertaken an obligation to the Subdivider to contribute to the cost of subdivision esthetic
enhancement such as boulevard treatment or improvement, or landscaping, or subdivision entrance features, or corner lot
fencing, or fonces or retaining walls, in the subdivision, the Purchaser shall, on closing, reimburse the Vendor as to the cosl
thereof for the Property, the cost to be absolutely determined and apportioned by statutory declaration sworn on the part of the

Vendor. 08
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SUBDIVISION MATTERS

The Vendor, the subdivider (the "Subdivider®) of the plan of subdivision in which the Property is situate or their servants or
agents may, for such period after Closing as is designated by the Subdivider and/or Vendor, enter upon the Property at all
reasonable hours (o enable completion or correction of sodding, fencing, comer lot screens or fences, subdivision aesthetic
enhancement features, lo inspect, repair, complete or rectify construction, grade and underlake modifications lo the surface
drainage, including installation of catch basins, without liability therefor, and the Transfer/ Deed may contain such provisions.

The Purchaser will not alter the grading of the Property contrary to the municipally approved drainage pattern, and provided
that lot grading has been completed in accordance with the municipally approved drainage and,/ or grading control plan, the
Purchaser is estopped both from objecting thereto and from requiring any amendments thereto. If the Vendor has not
undertaken to pave or finish the driveway pursuant to this Agreement, the Purchaser shall not pave or finish the driveway
without the prior written consent of the Vendor and the prior writien consent of the Subdivider and the Municipality, if required
by the subdivision agreement or any other municipal agreement. Following such approval and prior to completing the
driveway, the Purchaser shall notify the Vendor in wriling so thal water keys/boxes can be localed and raised, if necessary. The
Purchaser covenants and agrees not to damage or alter any subdivision service, and shall be liable for the cost of rectification of
any such damage or alteration, and in the event same is not paid upon demand, the Vendor shall have the right to register a lien
on title to secure such payment. The Purchaser agrees that neither the Purchaser(s) nor their successors or assigns shall construct
or install a swimming pool, hot tub, underground sprinkler system, fencing, decking, curbs, retaining walls, landscape rocks,
trees, shrubs, gazebos or other structures, nor shall the Purchaser alter or widen the driveway upon the Property until after the
Vendor has obtained acceptance of lot grading from the Municipality and the Subdivider and after the Purchaser has made due
application for (if applicable) any permits required for such work by the Municipality or any other authority with jurisdiction.
The Purchaser agrees to remove such additions and/ or improvements al its own cost upon the Vendor's request, failing which
the Vendor may remove same at the Purchaser's expense. Any changes o the grading in contravention of the foregoing by the
Purchaser shall result in the forfeiture of the Security Deposit and the Purchaser shall reimburse the Vendor for any costs over
and above the Security Deposit resulting from the Purchaser's contravention of the foregoing,

The Purchaser acknow ledges that construction of the Dwelling may be subject o the requirements of the architect appointed by
the Subdivider (the "Subdivider's Architect”) and the Purchaser agrees (o accept the Property subject to any changes, variations
or restrictions now or hereafter imposed by the Subdivider or Subdivider's Architect.

The Purchaser acknow ledges that the dimensions of the Property set out in this Agreement or on any schedule attached hereto
or shown on drawings or plans made available to the Purchaser on site or otherwise are approximate only. In the event the
frontage, depth or area of the Property is varied from those specified in the Agreement, or on any schedule attached hereto or
shown on drawings or plans made available to the Purchaser on site or otherwise, as aforesaid, or any or all of the foregoing
and provided the Property complies with municipal and other governmental requirements including, zoning by-laws, the
Purchaser agrees to accept all such variations without daim for abatement in the Purchase Price and this Agreement shall be
read with all dments required thereby. In addition to the foregoing, if minor variations to the size of the Dwelling including
internal dimensions of any areas are made to the Dwelling the Purchaser shall accept such minor variations without any
abatement to the Purchase Price.

All exterior elevations and colours are architecturally controlled and approved. No changes whatsoever will be permitted to the
aforementioned prior to assumption of the Subdivision by the Municipality, and the Purchaser hereby acknowledges notice of
same and agrees 1o acoepl the exterior elevation and colour scheme as architecturally controlled and approved. Any changes lo
the aforementioned by the Purchaser shall result in the forfeiture of the Security Deposit and the Purchaser shall reimburse the
Vendor for any costs over and above said deposits resulting from the aforementioned Purchaser's changes.

The Purchaser acknowledges and agrees that in the event the Dwelling being purchased herein is s semi-detached or townhouse
dwelling unit, the lot or block upon which such dwelling unit is constructed will not necessarily be divided equally but may
instead be divided in unequal proportions. The Purchaser agrees to accept any such unequal division of such lot or block.

Subdivision esthetic enhancements such as boulevard treatments, landscaping (including tree planting), entrance features, or
corner lot fencing, or fences or retaining walls may be erected/placed /installed within the Subdivision in accordance with
municipally approved plans. Such subdivision esthetic enhancements may not necessarily apply to/benefitall dwellings within
the Subdivision. The erection/ placement/installation and/or spacing of subdivision esthelic enhancements such as municipal
trees and/or privacy fencing may be sporadic in accordance with municipally approved plans and the overall design objectives
of the Municipality/Subdivider. Purchasers who do not receive/benefit from any subdivision esthetic enhancements such as a
municipal tree or privacy fencing are not entitled to any refund/abatement of any sums payable to the Vendor hereunder. In
the event this Agreement, any schedule hereto or other matter obligates the Vendor lo install or provide any of the features set
out herein, such matters will be provided and installed at the times determined by the Vendor and shall not comprise
outstanding deficiencies or matters with respect to the completion of the Dwelling, and the Purchaser specifically acknow ledges,
covenants and agrees that any such features shall be installed at the times determined by the Vendor in its sole and absolute
discretion.

CONSTRUCTION

The Vendor will construct (if not already constructed) and complete upon the Property a dwelling (the "Dwelling") of the type
hereinbefore indicated in accordance with the plans of the Vendor therefore and filed or to be filed with the Municipality in
order to obtain a building permil and the specifications set out in Schedule "E* annexed hereto. The Dwelling shall be deemed
1o be completed for the purposes of Closing when the requirements of the Tarion Addendum and Stat t of Critical Dates
have been met and the Purchaser agrees in such case to close this transaction, without holdback of any part of the Purchase
Price, on the Vendor's undertaking given pursuant to section headed "COMPLETION AND ONTARIO NEW HOME
WARRANTIES INSPECTION" hereof to complete the Dwelling, and the Purchaser hereby agrees to accepl the Vendor's
covenant of indemnity regarding lien claims which are the responsibilily of the Vendor, its trades and/or suppliers, in full
satisfaction of the Purchaser's rights under the Construction Lien Act, and will not claim any lien holdback on Closing, If by
reason of “Unavoidable Delay” as defined in or as otherwise permitted by the Tarion Addendum and Stat t of Critical
Dates the Vendor is required 1o extend the Closing, the Vendor shall be entilled to extend the Closing provided the Vendor
complies with the provisions of the Tarion Addendum and Statement of Critical Datos in respect of such extensions. The
Dwelling shall be deemed to be completed when all interior work has been substantially completed as determined by the Vendor
and provided that the provisions of paragraph 9 of the Tarion Addendum and Statement of Critical Dates attached hereto have
been complied with. The Purchaser agrees to complete this tion notwithstanding any claims submitted to the Vendor

and/or Tarion or otherwise in respect of apparent deficiencies or incomplete work,
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Acceptance of construction, siting and grading by the Municipality shall conclusively constitule acceptance by the Purchaser.
The Vendor shall have the right to substitute materials for those designated in the plans and/or specifications provided the
quality is equal or better, and also to make minor changes in plans, siting and specifications, provided there is no objection from
the Municipality.

The Purchaser acknowledges and agrees that architectural control of external elevations, driveway construction, boulevard tree
planting, landscaping, acoustical barriers, comer lot fencing (including the location of such acoustical barriers and corner lot
fencing), ior colour sch comer lot and rear lot treatments, or any other matter external to the Dwelling designed o

hance the aesthetics of the c ity as a whole, may be imposed by the Municipality and /or the Subdivider. In the event
the Vendor is required, in compliance with such architectural control requirements, to construct an external elevation for this
Dwelling other than as specified in this Agreement, or amend the driveway construction, boulevard tree planting or landscaping
plan for this Dwelling (all of which is hereinafter referred o as the "Amended Elevation”), the Purchaser hereby irrevocably
authorizes the Vendor to complete the Dwelling herein including the required Amended Elevation, and the Purchaser hereby
irrevocably agrees to accept such Amended Elevation in lieu of the elevation specified in this Agreement. The Vendor shall have
the right, in its sole discretion, lo construct the hereinbefore described Dwelling either as shown on the sales brochures,
renderings and other plans and specifications approved by the Municipality or any other authority having jurisdiction over
same, or, to construct such Dwelling on a reverse mirror image plan, including reversal of garage siting and reversal of interior
floor plan layout. Construction of a reverse mirror image Dwelling plan is hereby irrevocably accepted by the Purchaser without
any right of abatement of Purchase Price and in full satisfaction of the Vendor's obligations as to construction of the Dwelling
type hereinbefore described. Further, in the event the Vendor constructs the Dwelling ata grade level different than as depicted
in the plans or drawings attached hereto, sales brochures, renderings or any other plans and specifications whether or not
approved by the Municipality or any other authority having jurisdiction over same, necessitating a step, landing or series of
steps to the front door, side door, rear door, any door from the garage to the interior of the Dwelling (notwithstanding, that such
step, landing or series of steps may encroach into the garage parking area and/or affect the interior floor area of the dwelling
adjacent to such step, landing or series of steps), or to relocate and/ or remove any side door, rear door or door from the garage
to the interior of the Dwelling, the Purchaser hereby irrevocably agrees to accept such changes without any right of abatement
of Purchase Price and in full satisfaction of the Vendor's obligation as o construction of the Dwelling type hercinbefore
described.

The Purchaser hereby acknowledges that complete engineering data in respect of the Municipally approved final grading of the
Property may not. as yel, be complete and accordingly, it may not be possible to construct a Dwelling with a walk-out basement,
look-out or rear deck where so indicated in this Agreement, or vice versa. In the event this Agreement calls for a walk-out
basement, look-out or rear deck and such is not possible or reasonable in the Vendor's opinion or in the even! this Agreement
does not call for a walk-out basement, look-out or rear deck and such is required, pursuant to final approved grading and
engineering plans, the Purchaser shall accept a credit in the Purchase Price, or, pay the additional cost involved in

such walk-out basement, look-out or rear deck, as the case may be (such costs shall be absolutely determined by the Vendor).

The Purchaser acknowledges that certain lots within the subdivision may, at the Vendor's sole, absolute and unfettered
discretion, require catch basins in the rear yard and associaled leads, drainage systems, weeping pipe/sump pump systems,
retaining walls, fencing, landscaping and other subdivision enhar features, and the Purchaser covenants and agrees that
in the event the Property contains any of the foregoing items, after Closing, the Purchaser shall maintain all such items in proper
working condition. Additionally, the Purchaser is advised thal electricity transformers, street light poles, hydrants and other
utility infrastructure will front onto or be located within certain lots (including the Property) within the Subdivision. The
Purchaser agrees to accept the Property subject to any catch basins and associated leads, drainage systems, weeping pipe/sump
pump systems, retaining walls, fencing, landscaping and other subdivision enhancement features, and that electricity
transformers, street light poles and hydrants required pursuant to the municipally approved plans.

In the event the Purchaser completes this transaction and oocupies the Dwelling ata time prior to the Vendor completing all of
its work or construction within the Subdivision, the Purchaser covenants and agrees 1o permit the Vendor and its agents and
subtrades to enter upon the Property for the purposes of completing work on the Property, an adjoining property or other
properties in the Subdivision and the Purchaser shall not interfere with any work or construction being so performed by the
Vendor, the Subdivider and their agents and subtrades. The Purchaser agrees that this covenant may be pleaded by the Vendor
as an estoppel to any action or opposition by the Purchaser.

The Purchaser covenants and agrees that he shall pay the Vendor for all extras, upgrades or changes ordered by the Purchaser
in accordance with the terms of any documents /agreements pertaining to the purchase of said extras, upgrades or changes and
the Purchaser further acknowledges and agrees that such payment is non-refundable in the event that this transaction is not

as a result of any default hereunder of the Purchaser. Notwithstanding anything herein contained to the contrary,
the Purchaser acknowledges and agrees that if, upon Closing, any of the extras, upgrades or changes ordered by the Purchaser
remain incomplete in whole or in part or if the Vendor shall. in its sole discretion, determine that it will not provide extras,
upgrades or changes or cannol complete the extras, upgrades or changes then there shall be refunded or credited to the
Purchaser that portion of the amounlt paid by the Purchaser in connection with such extras, upgrades or changes allocated to
those extras, upgrades or changes which remain incomplete in whole or in part as aforesaid, as determined by the Vendor. The
Purchaser further acknowledges and agrees that the amount so paid to the Purchaser (or for which, in the allernative, in the
Vendor's discretion, the Purchaser received credit in the Statement of Adjustments) shall be accepted by the Purchaser as full
and final settlement of any claim by the Purchaser with respect lo the extras, upgrades or changes which remain incomplete as
aforesaid. The Purchaser further acknowledges that the Vendor's liability with respect to such incomplete extras, upgrades or
changes shall be limited to the return of the amounts referred to aforesaid and, thereafter, there shall be no further liability upon
the Vendor in connection with such incomplete extras, upgrades or changes and upon such payment being, made or credit being,
given, the Vendor shall be released from any and all obligation, claims or demands whatsoever with respect o such incomplete
extras, upgrades or changes In the event the Purchaser neglects to advise the Vendor forthwith upon request as to the
Purchaser's selection of finishing specifications, or orders any extras, upgrades in interior finishings, or performs any work in
or about the Dwelling which causes delay in the Vendor's construction operations, the Vendor may require the Purchaser to
complete this transaction on the Closing herein set out without holdback of any part of the Purchase Price, on the Vendor's
undertaking tc complete any of the Vendor's outstanding work.

The Vendor is not responsible for shade difference occurring in the manufacture of items such as, but not limited to, finishing
materials or products such as carpet, floor tiles, roof shingles, brick, cement board, aluminum or vinyl siding, bath tubs, water
closets, sinks, stone, stucco and other such products where the product manufacturer establishes the standard for such finishes.
The Vendor is also not responsible for colour variations or variations in material characteristics or features such as veining, grain
or grain direction, knotting etc. in natural products or the finishes on natural products such limited to marble, granite,
hardwood flooring, kitchen cabinets, wood stair railings, spindles, trim, nosings, ayWell as stains or finishes applied
to any of the aforesaid which colours may vary when finishes are applied to them. Nor shall ‘endor be

Vendor
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difference in colour of components manufactured from different materials but which components are designed to be assembled
into either one product or installed in conjunction with another product such as but not limited to toilet seats, toilets, bathtubs,
cabinet finishes and paint and in these circumstances the product as manufactured shall be accepied by the Purchaser. Purchaser
acknowledges and agrees that (i) carpeting may be seamed in certain drcumstances and said seams may be visible; (ii)
hardwood, laminate or other flooring materials may react to normal fluctuating humidity levels contributing to gapping or
cupping, and (iii) there may be different levels of flooring which may require transition strips, nosings or thresholds, and the
Purchaser agrees thal in any of the forgoing eventualities are considered to be accepiable by indusiry siandards and the
Purchaser shall make no claim whatsoever against the Vendor in the event of same.

All dimensions and specifications on sales brochures and other sales aides are artists' concepts only and are approximate and
subject to modification without prior notice at the sole discretion of the Vendor in compliance with the Ontario Building Code.
The square footage, designation of door swings, including entrance doors and doors from the garage to the interior of the
Dwelling, if any, in any schedules attached hereto or sales brochures and other sales aides are conceptual only and are subject
to modification without prior notice up to ten (10%) percent based on sales brochures. The designation of door swings, including
entrance doors and doors from the garage to the interior of the Dwelling, if any, in any schedules attached hereto or sales
brochures and other sales aides are conceptual only and are subject to modification without prior notice at the sole discretion of
the Vendor. The Purchaser acknowledges and agrees that attic hatches or access points may be located within any location
determined by the Vendor in its sole discretion, including without limitation, within any hallway, room, closet or interior wall.
The location of mechanical installations may not be as shown (or not shown, as the case may be) on sales documentation and
will be located in accordance with approved plans and/or good construction practice and may result in room size or garage
size reduction caused by the mechanicals being installed. The Purchaser acknowledges being advised by the Vendor that the
Vendor has experienced a high rate of theft of air-conditioning units when they are installed prior to the Closing.

the Purchaser acknowledges thatif the Agreement herein calls for the Vendoe 0 install an air-conditioning unit, the Vendor has
the right to install that unil, in accordance with the Agreement, within seven (7) days after the Closing, weather permitting, The
Purchaser shall not be entitled to any holdback on account of the Purchase Price notwithstanding that the air-conditioning unit
is not installed at the Closing, Notwithstanding the foregoing, in the event that the Purchaser requires the air-conditioning unit
whm&dmnwmwwmmwmmm such request to be received not later than
thirty (30) days prior o the Closing by way of separate written req; dd d to the Vendor's solicitor and the Purchaser
acknowledges that the Purchaser shall assume all liability for the air-conditioning unit in the event that it is stolen after its
installation prior to the Closing and the Vendor shall not be obliged to replace same nor shall there be any adjustment in the
Purchase Price with respect thereto. The Vendor reserves the right. to change, vary, alter or modify, from time to time and at
any time: all plans and specifications (including colours) for and relating, to the Property (whether exterior and/or interior
including but not limited to the removal of an outdoor terrace or patio and whether relating o architectural, structural,
engineering, landscaping, grading, mechanical, site servicing or any other plans and whether illustrated on any sales materials,
brochures, models or otherwise); the municipal or unit numbering; the Property layouts and dimensions (including changes o
the number, size and location of windows, heating/ air-conditioning units, and /or bulkheads); all in the Vendor's sole, absolute
and unfettered discretion and the Purchaser hereby consents to any such changes, variations, alterations and modifications and
shall have absolutely no daim or cause of action against the Vendor for any such changes, alterations or modifications nor shall
the Purchaser be entitled to any notices thereol, except if required pursuant to the Warranty Act.

In the case of the purchase of a townhome by the Purchaser (if applicable) the Purchaser acknow ledges that: the concept plans
displayed in the sales office and/or in promotional brochures or media (including any websites), do not necessarily represent
any specific block to be built by the Vendor; the Vendor has not artistically rendered all block scenanios and combinations of
model lypes available; final block plans will feature similar but not necessarily identical architectural details; variances from
block to block will reflect, amongst other things, the number of units in respective blocks, final siting combinations of actual
model lypes within respective blocks, roof designs that evolve in conjunction with the combination of various model types
constituting specific blocks, unit stepping due to grading within respective blocks and the location of required partywalls and
firewalls (if applicable) per respective block plan.

Where any portion of any fence is within thirty (30) centimetres of the Property line, such fence shall be deemed not 1o be an
encroachment at that point (the "Permitted Encroachment”) and the Purchaser agrees to accept title 1o the Property and to
complete the sale contemplated herein, without abatement of the Purchase Price. If any portion of any fence is not deemed 1o
bea Permitted Encroachment (an “Unpermitted Encroachment”) then the Purchaser shall complete the transaction herein either
upon the Vendor's undertaking to take all reasonable law ful steps to remove the Unpermitted Encroachment; or, al the Vendor's
sole option, upon an abatement in the Purchase Price, such abatement to be calculated by multiplying the Purchase Price by the
ratio of the area of the Unpermitted Encroachment to the total area of the Property. Despite anything hereinbefore set out, the
whole of any fence erected by any governmental authority, utility or railway or pursuant to any Subdivision, Site Plan or
Development Agr tshall be d d to be # Permitted Encroachment and the Purchaser agrees to maintain all such fencing
to the satisfaction of the appropriate authority.

Where a dwelling type has a sunken foyer, landing or hallway leading to a front porch (at the front door entry), the ceiling area
below the porch slab and other relevant areas will be reduced and this height may vary up or down, caused by the number of
risers from the main ficor to the dropped landing, as per applicable plan. Notwithstanding that the sales aids, such as brochure
plans or sketches may refer to these areas as cold rooms, storage areas, cantinas or fruit cellars, they shall be treated and referred
to as crawl space, notwithstanding that the Purchaser may be desirous of using this space for other purposes. The Purchaser
Imebyackmhdguﬂmbdsmdnmepﬁﬂwwdlugubuﬂlu\d will make no claims whaisoever relevant thereto.
Furth any reference lo ceiling heights in this Agreement, the schedules attached hereto or in sales material, if any, shall
mean the approximate height and such heights will be reduced by sound attenuation features, finishes of floors and ceilings and
installations such as bulkheads, elc.

in the event that the Dwelling includes stucco to be installed on the exterior of the Dwelling, the Purchaser acknow ledges that
there may be a variance or unevenness of up to one-half of an inch (1/2”) in a ten foot (10) span, which the Purchaser agrees 1o
accept, without objection or claim for compensation. In the event that the Dwelling includes stucco to be installed on the exterior
of the Dwelling, the Purchaser acknowledges that there may be variance in the colour of such stucco and that the Vendor shall
choose, in its sole, absolute and unfettered discretion, the texture of such stucco, and the Purchaser agrees to accept same without

objection or claim for compensation.
The Purchaser acknowledges and agrees that drainage holes may be required, as determined and where required by the Vendor,

on all or any of the exterior finishing and/or cladding of the Dwelling.
08
£)
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RENTAL EQUIPMENT

Unless expressly provided in this Agreement, the hot water heater/tank and related equipment, and any other equipment
included in any schedule attached hereto as rental equipment (the "Equipment”) for the Dwelling, if any, is not included in the
Purchase Price and shall remain chattel property. The Purchaser acknowledges that (i) the Equipment may be non-owned (ii)
the terms governing the lease/rental for the Equipment will be provided by the Vendor prior to closing and the Purchaser may
be required to execute a lease/ rental document containing the terms prior to closing; and (iii) the terms of the lease/rental may
conlain a buy-oul option allowing the Purchaser to purchase the Equipment if desired. If any provider of the Equipment no
longer rents the Equipment and if arrangements are not made with another supplier for the installation of the Equipment on a
rental basis, then notwithstanding anything to the contrary in this Agreement, the Purchaser shall pay, as an adjustment on
closing, the cost of the Equipment, such cost to be determined by the Vendor, The Purchaser acknowledges and agrees that it
shall only utilize the hot water heater/tank supplied by the Vendor within and upon the Property and the Purchaser is
prohibited from installing or utilizing any other hot water heater/ tank, without the Vendor's prior written consent.

COMPLETION AND ONTARIO NEW HOME WARRANTIES INSPECTION

The Vendor agrees to make available and the parties hereto acknowledge and agree that the Purchaser and/or the "Purchaser’s
Designate” agrees to meet with a representative of the Vendor at a time determined by the Vendor to inspect the Dwelling and
verify that the Dwelling has been completed in accordance with the provisions of Schedule X Paragraph 3(a). The Purchaser
acknowledges and agrees that the Purchaser shall be entitled to a maximum of one (1) person as "Designate” to either attend
the Pre-Delivery Inspection ("PDI") together with the Purchaser or to be appointed to conduct the PDI on the Purchaser's
behalf. The Purchaser or the Purchaser's Designate shall not be entitled to examine the Dwelling except when accompanied by
a representative of the Vendor. No other access, except with a representative of the Vendor, will be permitted and will deemed
a trespass. The Purchaser and/or the Purchaser's Designate agrees to comply with all regulations under the Occupational
Health & Safety Act, including the wear of head and foot protection and such other safety apparel as designated by the Vendor.
The Purchaser further agrees to indemnify the Vendor against any fine incurred as a result of non-compliance with these
provisions by the Purchaser or the Purchaser's Designate. The Purchaser is to arrange the inspection with a representative of the
Vendor and is to give the representative of the Vendor at least five (5) days prior notice of the said inspection. In the event the
Purchaser has chosen to send a Designate to the PDI in his/her place, the Vendor will require written authorization indicating
the identity of the Designate and that the Purchaser has given the Designate authority to atlend the PDI on his/her behalf and
must provide the Vendor with an executed “Appointment of Designate for Pre-Delivery Inspection” form prior to the PDL In
the event of any items remaining uncompleted at the time of such inspection, only such uncompleted items shall be listed by
the Vendor on the form of Certificate of Completion and Possession (the “Certificate”) required to be completed pursuant to the
provisions of the Ontario New Home Warranties Plan Act (the "Waranty Act”), which the Purchaser or the Purchaser's
Designate covenants to execute and which Certificate shall constitute the Vendor's only undertaking to complete the said
uncompleted items and the dwelling, The Purchaser agrees that such uncompleted items as are included in the Certificate
represent the balance of work to be completed by the Vendor with respect to the Dwelling and the Purchaser agrees that no
further request for completion of items may be maintained by the Purchaser and this shall serve as a good and sufficient release
of the Vendor in that regard. The Purchaser further agrees that the Vendor shall have the right to enter upon the Property and
Dwelling after completion of the transaction in order to complate such items as are incdluded in the Certificate. The Vendor shall
complete such items as are contained in the Certificate within a reasonable time after closing, subject to weather conditions and
the availability of supplies and trades, The Purchaser agrees that in no event shall the Purchase be entitled to obtain possession
of the Dwelling until and unless the Purchaser has executed the said Certificate. The warranties given under the Warranty Act
replace any warranties at law or otherwise. IN the event the Purchaser has omitted to execute the Certificate prior to the Closing,
Date, the Vendor shall have the right to extend the Closing Date for a further period of seven (7) days by notice in writing
delivered to or mailed to the Purchaser or his Solicitor and in the event the Purchaser has not completed the inspection and
executed a Certificate prior to the extended Closing Date as aforesaid, this Agreement shall, at the Vendor's sole oplion, be at
an end and the Purchaser agrees that the deposit monies paid by the Purchaser hereunder shall be forfeited to the Vendor in
addition 1o and without prejudice to any other remedy available to the Vendor arising out of such default. The Purchaser (or
the Purchaser's Designaie) further agrees to have noted at the time of inspection on the form of Cerlificate any damages or
defiects found on the Dwelling’s floor coverings, kitchen and bathroom cabinetry including countertops, bath tubs, sinks, tilets
and other finished plumbing (these deficiencies listed on the form will be the limit of the Vendor's repairs to these items Lo be
completed before or within a reasonable time after closing, subject to availability of material and trades).

The Purchaser acknowledges that a "Homeowner Information Package® ("HIP”) is available from TARION and that the Vendor
will deliver one to the Purchaser at or before the PDL. The Purchaser covenants and agrees to execute a confirmation of receipt
of the HIP forthwith upon receipt thereof from the Vendor.

CONVEYANCE

In the event the Vendor is unable to deliver to the Purchaser on or before Closing a conveyance of the Property free and clear of
all encumbrances save as may be provided for in this Agreement, for any reason whatsoever, the Vendor at its option may
require the Purchaser to pay the Vendor the balance due on Closing, which shall be deposited with the Vendor's solicitors in
trust, with the interest eamed to the benefit of the Vendor, and take possession of the Property on the Vendor's undertaking o
deliver a conveyance in accordance with the provisions of this Agreement within such period as the Vendor may require and
execule the Vendor's Possession Undertsking, From and after the date of possession the Purchaser shall be responsible for realty
taxes, waler, electricity, gas and other public or private utilities and payment to the Vendor of interest on the unpaid Purchase
Price at the same rate of interest that the Purchaser is being charged by his lender as confirmed by the Purchaser providing to
the Vendor's solicitor a copy of the Purchaser’s morlgage commitment The parties further agree that upon the Vendor
delivering to the Purchaser a conveyance in accordance with the terms of this Agreement, the monies held in trust shall be
released lo the Vendor and any further adjustments that may be required shall be made at the time of the delivery of the
conveyance, The Vendor's solicitor shall undertake to the Purchaser not to release such monies paid pursuant to this Section 8
to the Vendor until the Vendor has delivered a conveyance to the Purchaser in accordance with the terms of this Agreement.

TITLE

Provided the title is good and free from all encumbrances excepl as herein provided, and except as to building and other
restrictions, and 10 any easement or right-of-way granted or to be granted for installation and/or maintenance of services,
telecommunication, cable television systems, and all related or appurtenant equipment, mutual driveways, and for maintenance
and repair of adjoining dwellings, if applicable. Furthermore, title to the Property may be subject to encroachments by portions
of the buildings located on abutting lands, including eaves, eavestroughing, downpipes, or other attachments to the roofs,
footings, drainage pipes, utility meters and other projections of the buildings, and the r further acknowledges that
portions of the Dwelling may encroach onto abutting lands where the right to do so exis Purchaser |

Vendor Purchase
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to the subject Property even though it may be restricted by (.3 metre reserves owned by the Municipality and not yet dedicated
as public highway. The Purchaser is not to call for the production of any title deeds, abstract or other evidence of title except as
are in the possession of the Vendor. The Purchaser is to be allowed sixty (60) days prior to the Closing, to examine the title at
his own expense and if, within that time, any valid objection to title is made in writing to the Vendor which the Vendor shall be
unable or unwilling Lo remove and which the Purchaser will not waive this Agreement shall, notwithstanding any intermediate
act or negotiations be void and the deposit monies shall be returned, with interest, and the Vendor and the Broker shall not be
lisble for any damages or costs whaltsoever. Save as o any valid objection so made within such time, the Purchaser shall be
condclusively deemed to have accepled the title of the Vendor to the Property. The Purchaser acknowledges and agrees that the
Vendor shall be entitled o respond to some or all of the requisiions submitted by the Purchaser through the use of a standard
title memorandum or title advice statement prepared by the Vendor's solicitors and that the same shall constitute satisfactory
manner of responding to the Purchaser’s requisitions. Further, the Purchaser agrees that in the event that any valid requisition
is not sufficently answered by the Vendor, then the requisition shall be deemed sufficiently answered if a title insurance policy,
available for ssuance to the Purchaser by any company which issues title insurance policies in Ontario, would insure over the
title matter which is being requisitioned.

The Purchaser agrees to accept the Property subject o Municipal regulations and restrictions now or hereafter affecting the
ownership or use of the Property and the Purchaser shall observe and comply with the said regulations and restrictions and
with the terms and obligations imposed by the Subdivision Agreement. The Purchaser agrees to accept title to the Property
subject to any easements or licences for the installation of the maintenance of public or other utilities including, without
limitation, telephone, electricity, gas, sewer, sump pumps, water and cable television, as well as any rights or easements reserved
by the Vendor and/or granted in favour of other lands for maintenance purposes, drainage and roof overhangs, downpipes,
footings, drainage pipes, sump pumps, utility meters and other projections of the Dwelling, if necessary on or about the
Property. The Purchaser shall also accept title 1o the Property subject o any rights of entry in favour of the Subdivider, the
Vendor, the Municipality or any other utility / service provider or public or private governmental authority. The Purchaser shall
execute any easements required for the said purposes upon being requested by the Vendor both before or after Closing, The
Purchaser acknowledges that the Deed or Transfer of the Properly may reserve such rights and easements. In the event the
Municipality or any other governmental authority or the Vendor requires the granting of maintenance and/or private drainage
easements which have not been created on or before Closing, the Purchaser shall execute and deliver to the Vendor on Closing
an Acknowledgement and Direction authorizing and directing the Vendor to register after Closing any such easements on behalf
of the Purchaser. The Purchaser agrees toaccept title to the Property subject loany easemens, rights of way, licenses, agreements
with the local municipality, regional or county municipality or other tier of municipal government having jurisdiction with
respect to future services to be installed, or any other purpose.

In the event the Property abuts land owned by any government, utility, or railway such authority may require fences, entrance
gates or other structures (o be located within the Property line and the Purchaser agrees to accept same and agrees lo maintain
same, if required by such authority.

The Purchaser acknowledges that title may be conveyed directly from the Subdivider of the lands, and not the Vendor, and the
Purchaser hereby releases the Subdivider from all obligation, liability and responsibility whatsoever arising out of or associated
with the construction of the Dwelling and installation of all other improvements within the lot boundaries, and the Purchaser
agrees to execute and deliver on Closing a separate acknowledgment and release in favour of the Subdivider to this effect.

In the event any morigages are oulstanding on Closing the discharge of which is the Vendor's obligation, the Purchaser agrees
to accept the Vendor's solicitor’s undertaking to obtain and register the discharge of the same within a reasonable period of time
after Closing in full satisfaction of the Vendor's obligation in that regard.

The Purchaser agrees to provide the name, address and telephone number of his solicitor to the Vendor or its solicitor in writing
no later than sixty (60) days prior to the Closing. Should the Purchaser fail to provide this information and/or during such sixty
(60) day period change salicitors, the Purchaser may be charged a fee plus Applicable Taxes on the Statement of Adjusiments,
as determined by the Vendor and/or its solicitor. The Purchaser agrees to provide the Vendor's solicitor with a written direction
as 1o whom title is to be conveyed no later than (30) days prior to the Closing, failing which, the Vendor is hereby directed to
convey tile to the Purchaser(s) set forth and named in this Agreement. Prior 1o Closing, the Purchaser covenants not to register
this Agreemeni or any other document on title to the Property.

If, on or after registration of the Plan of Subdivision, the lot number or municipal address of the Property is changed, the
Purchaser agrees o accept such variation in lot number and municipal address and this Agreement shall be read with all
amendments required thereby.

The Purchaser agrees to accept title to the Property subject lo any Certificates of Property Use, Notice of Requirement or other
notices or directives of any governmental authority, including, without limitation the Ministry of the Environment, provided
that the Vendor or the Property, as the case may be, is in compliance thereof.

The Purchaser acknow ledges and agrees that meters and related appurtenances for electricity, water, gas and other services may
be located upon the Property or upon portions of the lands comprising the Condominium Corporation referenced at Schedule
“CEC of this agreement. Such meters and related appurtenances may be grouped together and the Property may be subject to
and/or may enjoy the benefit of easements or licences for access 1o such meters for the reading, repair, maintenance, replacement
and installation of same.

In the event that this Agreement provides for any event to occur on a date which is Saturday, Sunday or a Statutory Holiday,
such event shall occur on the first business day immediately thereafler.

Keys will be released 1o the Purchaser at the construction site or the sales office or the head office of the Vendor, as the Vendor
in its absolute discretion determines, unless otherwise specifically agreed in writing between the Vendor and the Purchaser. The
Pu:dmaymhlﬂuvwsadmhilmmanﬂnbhfaMmbhwmmhamdmdw
on the Purchaser. Upon completion of this transaction, if the Purchaser fails to attend lo pick up the keys by five o'clock (5:00)
p-m. on that day, the Vendor may retain the keys and release same to the Purchaser on the nex! business day (in this Agreement
the term "business day” or "business days" shall mean Monday to Friday, excluding statutory holidays in the Province of
Ontario).

The Purchaser acknowledges and agrees that the Vendor shall have the right to request from the Purchaser at any time and from
time to time mortgage approval/qualification information. This information will be required forthwith after the time of

pudmndwﬂ]huupdnedmnmguh:buubpuﬂthmdubmhNEmybmpkhhp\udw
of the Dwelling on a timely basis.
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SUBDIVISION AGREEMENT REQUIREMENTS

The Purchaser acknowledges and agrees that title may on Closing be subject to one or more subdivision or other development
agreementsand that the Subdivider has agreed at its own expense to construct, install and pay for roads, sanitary sewers, water
mains and all other services in accordance with the requirements of the Municipality, which the Vendor herein is not
bomslmd.‘lﬂallapayﬁr The Purchaser agrees thal the Vendor shall not be obligated on Closing or thereafter to obtain

! of such subdivision or other development agreements provided that the same have been complied with as of the Closing
and the Purchaser shall satisfy himself as to compliance.

The Purchaser acknowledges receipt of notice from the Vendor that the Vendor and or the Subdivider may apply for a re-zoning
with respect to blocks or lots not purchased hereunder as laid down by the Plan of Subdivision or with regard Io the lands
adjacent to or near the lands laid down by the Plan of Subdivision, and the Purchaser, the Purchaser's successors and assigns,
shall consent lo any such application and agrees that this paragraph may be pleaded as a bar to any objection by the Purchaser
10 such re-zoning. The Purchaser covenants to include this dause in any conveyance, mortgage or disposition of the Property
and to assign the benefil of such covenant to the Vendor.

The Purchaser agrees that the relevant governing authorities and/or the Subdivision Agreement may require the Vendor to
provide the Purchaser with waming provisions or certain notices ("Notices”), including, without limitation, notices regarding
land usage, landscaping, maintenance of fencing, school transportation, noise and vibration waming resulting from existing or
proposed highways and public transportation systems or corridors, railways, garbage, buffers, school pick-up, transit routes,
bus-stops and/or shelter locations, in some instances the absence of door-to-door mail delivery, the location of "super
mailboxes®, and in general, any other matter that may be deemed by the Municipality to inhibit the enjoyment by the Purchaser
of this Property (the "Requirements”). Such Notices, when available, may be delivered to the Purchaser in accordance with the
notice provisions herein and delivery in accordance with any methods described in said notice provisions shall be deemed 1o
constitule appropriate notification of the Purchaser. Accordingly, the Purchaser covenants and agrees that (1) on either the
Occupancy Date or Closing Date, as determined by the Vendor, the Purchaser shall execute any and all documents required by
the Vendor acknow ledging, inter alia, that the Purchaser is aware of the Requirements, and (2) if the Vendor is required to
incorporate the Requirements into the final Condominium Documents the Purchaser shall accept same, without in any way
affecting this transaction. Notwithstanding the generality of the foregoing, the Purchaser agrees to be bound by the warnings
set forth in this Agreement. The Purchaser agreos to be bound by the contents of any such Notices and covenants to execute
forthwith upon request, an acknow ledgment containing such Notices if and whnmquubd Iodosobyﬂ'w\l'a'ndor In the event
the Subdivision Agr or other devel it site plan or similar agn t is not registered as of the date of acceptance
dMAMu\dl}mbmﬂuhkﬂmamruyulum or if after they are available, they are amended by the
Municipality, or are inadvertently omitted or misquoted by the Vendor and if the Municipality requires the Purchaser to receive
a copy of the Notices, then a copy of the Notices as revised as necessary, shall be mailed to the Purchaser’s address as provided
for in this Agreement or to the Purchaser’s solicitor and such mailing shall be deemed to conslitute appropriate notification.
Without limiting the generality of the foregoing, to the extent that any Notices are provided to the Purchaser by the Vendor after
this Agreement has been made, such Notices shall be deemed to have been included in this Agreement at the time that this
Agreement has been made. The Purchaser acknowledges and agrees that any Notices and warning clauses may be registered
on title to the Property, at the sole and absolute discretion of the Vendor. Purchasers/ tenants are advised that despite the
mdmdmomlmlImmrum&hdwehpwmlmmd%hhdﬂeﬂh@mhehwb&mbnﬂdn@rudkﬂﬂfﬁm
d may be of ¢ occasionally interfering with some activities of the dwelling occupants.

l" 7

AFTER CLOSING

In the event that after taking possession of the Dwelling, the Purchaser shall complete and/or install any additions and/or
improvements such as, but not limited to, porches, patics, plantings, paved driveways, pools or hot tubs, curbs or fences which
are located within six (6) feet of an external wall or within any area which interfere with the Vendor or Subdivider installing
any required services, the Purchaser will remove such addition and/or improvements within five (5) business days of writien
request from the Vendor and prior to the Vendor taking any corrective actions which it is required to take.

In the event that after taking possession of the Dwelling, the Purchaser shall complete and/or install any improvements,
additions or alterations thereto, including, but not limited to, finishing basement, wallpapering, cabinetry and/or mouldings
and/or finishings, porch tiles or finishes, pools or hot tubs the Purchaser shall be required to remove such improvements,
additions or allerations at his own expense, in the event that the Vendor shall be required lo carry out any repairs or
replacements to the Dwelling in the area of such improvements, additions or alterations.

The Purchaser acknow ledges that grading and sodding shall be done between June and October (weather permitting and subject
to availability of supplies) of any year as per the Vendor's scheduling program. The Purchaser agrees that he shall be solely
responsible for watering and general mamntenance of sod from the Closing or from the date that sod is laid, whichever shall be
the later, and the Vendor shall have no obligation in that regard. In the event the Vendor is, for any reason, required lo replace
laid sod, the Vendor shall not be obligated to do so until payment has been made therefor by the Purchaser and if so replaced,
the Purchaser agrees to reimburse the Vendor for the costs and expenses of same as determined by the Vendor, which costs and
expenses may be deducted from the Security Deposit at the Vendor's sole, absolute and unfettered discretion. Further, the
Purchaser acknowledges that the order of closing of the Property and/or the order of completion or closing of other lots sold
by the Vendor is not indicative of the order of sodding of the Property and said other lots.

The Purchaser covenanis to occupy the Dwelling forthwith after Closing, The Purchaser agrees not to finish the whole or any
part of the basement of the Dwelling for a period of twenty-four (24) months after the Closing or such longer period which is
equivalent o the warranty period under the Warranty Act for basement repairs. The Purchaser hereby releases the Vendor from
any liability whatsoever in respect of water damage to basement improvements and chaltels stored in basement resulting from

waler seepage or leakage, including any consequential damages arising therefrom.

The Purchaser acknowledges that the Vendor has a master key for the subdivision and in the event that the Purchaser wishes
to change any locks, he may do so, at his own expense, any time after Closing,

If settlement occurs due to soil disturbances around the Dwelling, the walkways, driveways and sodded areas, all minor
mmmuwwwdmmm and the Vendor will rectify any major settlement once only, and such
work, unless of an emergency nature, will be completed when reasonably feasible and according to the Vendor's work program
and availability of materials and mdum‘smThe\ftmdwbnﬂmmbbimmydmugelohbwoumwh:d\&m

Vendor considers of a minor nature by reason of such settlement.
/,“.
v N"
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No request by the Purchaser for homeowner service will be processed by the Vendor unless such request is in writing other than
emergency service, such as no heal, water or electricity. In the event the Vendor is requested by the Purchaser to perform a
homeowner service call for repairs relating to construction or work performed by the Vendor and the Vendor determines in its
sole discretion that such repair is required due to any negligent act or omission either through the neglect or omission of the
Purchaser, the Purchaser shall pay o the Vendor the sum of three hundred fifty dollars ($350.00) per homeowner service call,
plus the cost of all materials utilized by the Vendor in making such repair, plus Applicable Taxes thereon.

authority, Gas Company, telecommunication or television system provider he will grant an easement for the installation and
maintenance of sewers, water mains, lines or any other similar installations.

BREACH OF CONTRACT

Any breach by the Purchaser of any of the provisions of this Agreement shall entitle the Vendor, in addition to any rights or
remedies that the Vendor may have in law or otherwise, to give notice to the Purchaser dedaring this Agreement null and void,
whereupon all deposit monies paid hereunder, and any monies paid for extras, shall be forfeited to the Vendor as liquidated
damages and not as a penalty.

The Purchaser represents to the Vendor upon which representation the Vendor has relied in accepting the Purchasers offer that
he is purchasing the property for his own personal use and not for short term speculative purposes. Prior to Closing the
Purchaser covenants and agrees not to post any signs for sale, or list the Property for sale, or advise others that the Property is
or may be available for sale, offer for sale or sell, the Property or to enter into any agreement, conditional or otherwise, to sell
the Property, or any interest therein, nor to assign this Agreement or any interest herein, or the benefit thereof, nor to morigage,
deal with or in any way encumber the premises. The Purchaser will not any time prior to completing this transaction, register
this Agreement, or any notice thereof, whether by Caution or otherwise, or register a notice of Purchaser’s lien against the
Property. Any breach of the foregoing shall constitute a breach of this covenant which shall, at the Vendor's sole option, entitle
the Vendor to terminale this Agreement and the Vendor shall be entitled to retain the deposit monies as liquidated

and not as penalty in addition to and without prejudice to any other remedy available to the Vendor arising out of such default
and the Purchaser shall have no further right to or interest in the Property.

UNLAWFUL WORKS

In the event that the Purchaser, without the consent in writing of the Vendor, enters upon the Property and carries out changes
or additions to the Dwelling (the "Unlawful Works") being constructed by the Vendor, the Purchaser will forthwith pay to the
Vendor the amount incurred by it in order to correct any damages caused by the installation or existence of the Unlaw ful Works
including, without limiting the generality of the foregoing, time lost by the resulting delays and interest on monies invested,
and at the Vendor's option it may declare this Agreement null and void. In addition to the foregoing, if the Unlawful Works
shall be determined by any inspector having jurisdiction in that regard as not complying with the statutes, by-laws or regulations
applying thereto, the Purchaser shall forthwith carry out any required work to remedy any such non-compliance and failing
which, the Vendor, at its option may carry out such work al the expense of the Purchaser which he shall pay to the Vendor
forthwith upon written request for payment for same and/or at the option of the Vendor, it may declare this Agreement null
and void. The Purchaser agrees thal anything constructed by the Vendor which is not accessible due to the Unlaw ful Works
shall not be covered under the Warranty Act’s warranties. The Purchaser shall not enter upon the Property at any time without
the consent in writing of the Vendor or accompanied by a representative of the Vendor. Failure to comply with the foregoing
shall constitute a trespass by the Purchaser on the Property and will entitle the Vendor to bring criminal or civil procoedings for
such trespass against the Purchaser. In respect of any entry with the Vendor’s prior written consent, the Purchaser agrees to
comply with all regulations under the Occupational Health & Safety Act. mcluding the wearing of head and foot protection and
such other safety apparel as designated by the Vendor. The Purchaser further agrees to indemnify the Vendor against any
damages, losses and fines incurred as a result of non-compliance with this provision by the Purchaser.

In the event that the Vendor shall choose the option as set forth above to declare the Agreement null and void, it shall be entitled
10 retain the Purchaser's deposit paid and the value of the Unlawful Works. The parties agree that the damages which may be
suffered by the Vendor as a result of the Unlawful Works cannot be assessed monetarily and the retention of the deposit and
Unlaw ful Works, shall be deemed to be liquidated damages and not a penalty. THE PURCHASER ACKNOWLEDGES THAT
THE UNLAWFUL WORKS SHALL NOT BE COVERED UNDER THE WARRANTY ACT'S WARRANTIES,

The Purchaser covenants and agrees that it will not be entitled nor permitted to enter upon the Property prior to the Closing to
supply any material and/or to perform any work or labour to or on the Dwelling or Property respectively. The Purchaser further
covenants and agrees that the Vendor will not contract for the supply and installation of extras to the Dwelling to be constructed
other than by way of written contract on a specific form supplied by the Vendor for that purpose within fourteen (14) days of

the acceptance of this Agreement.
CONTRACT

This offer is to be read with all changes of gender or number required by the context and, when accepted, shall constitute a
binding contract of purchase and sale, and time shall, in all respects, be of the essence. The deposit monies are expressly deemed
to be deposit monies only, and not partial payments. Default in payment of any amount payable pursuant to this Agreement
on the or within the time specified, shall constitute substantial default hereunder, and the Vendor shall have the right to
terminate this Agreement and forfeit all deposit monies in full. Without prejudice to the Vendor's rights as to forfeiture of
deposit monies as aforesaid, and in addition thereto, the Vendor shall have the right to recover from the Purchaser all additional
costs, losses and damages arising out of default of the part of the Purchaser pursuant to any provision contained in this
Agreement, including interest thereon from the date of demand for payment at the rate of twelve percent (12%) per annum,
calculated daily, not in advance, until paid. In the event this Agreement, in future, is amended in order to accelerate the closing
of the transaction or to change or alter the construction specifications of the Property by giving the Purchaser a credit or
reduction against the Purchase Price and the Purchaser fails to complete the transaction, all damages shall be assessed as if such
amendment was not entered into. In the event any ane or more of the provisions of this Agreement or any portions or portions
thereof are invalid or forceable, the same shall be deemed to be deleted herefrom and shall not be deemed to affect the
enforceability or validity of the balance of this Agreemenl. The Purchaser, if required by the Vendor, shall execute and deliver
on closing one or more covenants incorporating the lerms hereof. There is no representation, warranty, collateral agreement or
condition affecting this Agreement or the Property, or supported hereby, except as set forth herein in writing. In the event there
is a conflict between any term(s) in this Agreement, the Vendor shall determine which conflicting term(s) prevail(s). The
Purchaser acknow ledges and agrees that notwithstanding any rights which he or she g ise have at law or in equity

arising out of this Agreement, the Purchaser shall not assert any of such rights, nor ha «claim or m:::-r
Pu

Vi
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tort or in equity and whether for innocent mi . negligent misrepresentation, breach of contract, breach of fiduciary
duty.braadxofmhveMmo&mm}.a@u&mymﬁmmrpmtxnuo&mbga]mﬁty other than the
person, firm, corporation or legal entity specifically named or defined as the Vendor herein, even the though Vendor may be (or
may ultimately be founded or adjudged lo be) a nominee or agent of another person, firm, corporation or other legal entity, or
a trustee for and on behalf of another person, firm, corporation or other legal entity, and this acknowledgment and

may be pleaded as an estoppel and bar against the Purchaser in any action, application, proceeding or suit brought by or on
behalf of the Purchaser lo assert any of such claims, causes of actions or rights against any such third parties. Furthermore, the
Purchaser and Vendor acknowledge that this Agreement shall be deemed a contract under seal.  All buildings and equipment
shall be and remain at the Vendor's risk until dosing. In the event of any damage to the Property, however caused, the Vendor
shall be entitled to the insurance proceeds payable under any insurance policy coverage on the Property. Deed to be prepared
at the Vendor's expense and shall be executed by the Purchaser if required by the Vendor and shall be registered forthwith on
closing at the Purchaser’s expense.

COLOUR AND MATERIAL SELECTION

Wherever in this Agreement the Purchaser has the right to choose colours or materials, he shall do so within seven (7) days after
notification by the Vendor and the Purchaser shall make his selection of such colours and/or materials, whatever the case may
be, from the Vendor's samples at the Vendor's sales office for the subject project (or such other location that may apply from
time to time) and list same on the Vendor's colour selection form

In the event that the Purchaser shall desire 1o select colours or malerials from other than the Vendor's samples, the Purchaser
must negotiate such colours or materials directly with the Vendor or the Vendor's subtrade or supplier as directed by the Vendor
and attend to payment of any additional cost as a result of such choice to the Vendor or the Vendor's subtrade or supplier
directly, as directed by the Vendor.

In the event that the Purchaser shall have made a choice of colours and/or materials from either the Vendor's samples or
otherwise as aforesaid and because of lack of supply or other reasons the installation of such colour choice and material cannot
be completed in accordance with the Vendor's construction schedule, the Purchaser shall choose alternate colours and materials
within three (3) days of notification by the Vendor and in the event the Purchaser fails to make an alternate selection as aforesaid,
the Vendor shall have the option of choosing the colours and materials and the Purchaser shall be obligated to accept same.

In the event that by the Closing Date the installation of the selected colours and upgraded materials to be performed by the
Vendor or its subtrade(s) has not been completed, and as a resull thereol the Dwelling has not been completed, then the
Purchaser shall, notwithstanding such incomplete work, complete the transaction on the Closing, Date and shall pay the full
amount required to be paid on Closing in accordance with this Agreement, notwithstanding that an occupancy permit may not
be available as a result thereof.

In the event that the Purchaser shall not have made his selection within ten (10) days after nolification by the Vendor or an
extended date acceptable to the Vendor, then the Vendor shall have the option of choosing, the colours and materials for and on
behalf of the Purchaser and the Purchaser agrees to accept same.

In the event that the Purchaser has installed or has requested the Vendor to install a different Hoor covering than that which the
Vendor would normally install in the dwelling, then the Purchaser agrees that if any defects should come to light for which the
Vendor is normally responsible and repairs to which require the removal of the said floor covering, the Vendor will not be
responsible to effect such repairs. For purposes of this Agreement *floor covering” shall mean any type of finished floor covering
which is normally placed on the sub-floor and without limiting the generality of the foregoing, shall include tile, hardwood,
marble, terrazzo and carpet.

Where omissions occur on the original colour selection sheet, the Purchaser acknowledges that selection by the Vendor will be
final.

Upgrades listed on a standard colour chart and/or an Upgrade/ Revisions form will not be deemed to be part of the Agreement.

The Purchaser agrees that if after having made the original colour selections the Purchaser does make a change erroneously or
otherwise, he will be deemed responsible for all errors resulting from any double selections.

The Purchaser further agrees that in the event that the Vendor has preselected colours prior to the purchase herein of the
Property, the prescribed colours shall be final notwithstanding that the Purchaser may have completed a colour selection/chart.

In the event that any of the terms and conditions stated on a contract, addendum or schedule requesting upgrades or extras (the
“Purchaser's Extras Contract”) are in conflict or contradiction of any terms or conditions stated in this Agreement, it is hereby
agreed that the terms and conditions stated on the Purchaser's Extras Contract shall take precedence over the terms and
conditions of this Agreement provided such provisions do not conflict with the provisions of the Tarion Addendum and
Statement of Critical Dales annexed hereto, in which case the provisions of the Tarion Addendum and Statement of Critical
Dales annexed hereto shall be read to form part of the Purchaser’s Extras Contract in the place and stead of the conflicting or
contradictory thereof. without limiting the foregoing, the vendor and purchaser agree that the provisions of the
Tarion Addendum and Statement of Critical Dales annexed herelo shall prevail over any provision contained in this agreement,

in any amendment to this agreement or in any other doc it b the vendor and purchaser in relation hereto that
derogates from, conflicts with or is inconsistent with the provisions of the Tarion Addendum and Stat t of Critical Dates
annexed hereto.
MODEL HOMES

The Purchaser acknow ledges that he has purchased the Dwelling on the basis of plans appended to this Agreement and not
from a model, vignette or sales office samples. The Purchaser acknowledges that the model homes, if any, may have items
installed for decor purposes, such as, but not limited to, upgraded flooring materials, ceramic tile, hardwood, carpet, paint,
kitchen cabinets, countertops, lighting and fixtures, driveways, walkways, railings and pickets, skylights, entry doors, inlerior
doors, pancling, wallpaper, window treatment, drapes, curtains, plumbing supplies, intercom systems, alarm systems,
appliances, landscaping, underground sprinkler systems, underground lighting, decks and finished basements. The Purchaser
achml-dgumdlgrmllnl&uedmamwtllmlbeMudedmuwhudmmmdhtwm&ldwmmtd

only those items listed on Feature Sheet. [
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Notwithstanding anything herein written, if at the time that this Agreement is executed, the dwelling constructed on the Real
Property has already been substantially completed, the Purchaser shall purchase the Real Property in an “as built* condition
rather than in accordance with any other representations herein contained.

The Purchaser acknow ledges that the new home induslry is multi-faceted and complex and that while sales representatives are
knowledgeable aboul most issues regarding the purdhase and construction of a new home, they cannot be expected to know all
aspects in detail. Accordingly, the Purchaser acknowledges that no representations have been made to the Purchaser, upon
which the Purchaser relies, and which were essential to the Purchaser’s decision to purchase this Property, except as are set forth
herein in writing. There is no representation, warranty, coilateral agreement or condition affecting this Agreement or the
Property, or supported hereby, except as set forth herein in writing. The Purchaser is encouraged to have this Agreement
reviewed by the Purchaser’s solicitor prior and,/ or seek tax advice ko signing same. Failure to do so will be at the sole option of
the purchaser{s).

The Purchaser(s) confirm and acknowledge and consent to the fact that the Vendor's Agent or any other representative or agent
of the Vendor acts as an agent only for the Vendor and will be compensated only by the Vendor. The Purchaser(s) hereby
acknowledge that the listing broker represents the interests of the Vendor and the Purchaser, and there has been, and is dual
agency. The Vendor and Purchaser acknowledge and consent to such dual agency and release the Broker of duty of
confidentialily regarding the transaction.

HST CLAUSE

The Purchase Price set out above includes the HST net of Rebates as assigned to the Vendor and the Purchase Price has been
established on the basis that the Purchaser will qualify for the full amount of the Rebate or Rebates, as applicable, and that the
Rebate or Rebates will be assigned 1o the Vendor, in addition to such Purchase Price. The current rate of HST is thirteen (13%)
percent and this is the rate that is applicable 1o this contract before netting out the Rebates from such HST. Purchasers are
advised that the Purchase Price offered to the Purchaser has been calculated on the basis that the Purchaser shall qualify for and
assign to and/or reimburse the Vendor the maximum Rebate based on the Purchase Price set out herein as adjusted, save and
except as hereinafter set oul to the contrary. This can also be stated as (and with the Purchaser acknowledging and agreeing o)
the HST being applicable to this Agreement being calculated on the basis of the Purchase Price less the Net HST. The Purchaser
shall assign and /or transfer all Rebates to the Vendor and/ or reimburse the Vendor for such Rebates. The Purchaser warrants
and represents that he/she qualifies for the full amount of the possible Rebate with respect to this purchase transaction and that
either he or she or a blood relation, as set out in the ITA, shall be occupying the Dwelling from and after the Occupancy Date
and Closing Date.

If the rate of HST is increased or decreased or the percentage of calculation of the Rebate is amended/reduced, or the rate or
thresholds in respect of the HST exemptions or rebate entitlement are changed between the date of this Agreement and the
Occupancy Date or Closing Date, with the result that the net amount of the HST to be remitted by the Vendor increases, then
the Purchase shall pay the Vendor an amount on the Occupancy Date or Closing, Date equal to such additional HST payable by
the Vendor. A statutory declaration of any officer of the Vendor as o the alleration, increase amendment, etc., as hereinbefore
set out shall be determinative in this regard.

If the rate of the HST is reduced between the date of this Agreement and the Occupancy Date and/or Closing Dale but such
reduction is for the benefit of the Purchaser and not the Vendor (the "HST Credif’), then the Purchaser hereby assigns all right,
benefit and entitlement to such HST Credit and shall execute any and all forms, documents, assignments, elc., as i

the Vendor in this regard in the Vendor's absolute discretion. The Purchaser hereby irrevocably assigns to the Vendor all of the
Purchaser's rights, interests and entitiements to the HST Credit (and concomitantly releases all of the Purchaser's claims to or
interest in the HST Credit, to and in favour of the Vendor), and hereby irrevocably authorizes and directs the CRA o pay or
credit the HST Credit directly to the Vendor.

The Purchaser covenanis and w ts (which covenant and warranty shall survive the completion of this Agreement) that
he/she has nol made any claim and will not make any claim or any Rebate or HST Credit in respect of the Dwelling,

Notwithstanding any other provision in this Agreement to the contrary, the Purchaser agrees that the Purchase Price for the
Dwelling set out on page 1 of this Agreement, does not include HST on dlosing adjustments and amounts payable for Extras
and/or upgrades purchased or ordered by the Purchaser (whether as part of this Agreement or otherwise) payable under this
Agreement and that same are subject to HST on the Occupancy and/ or Closing Date and that such HST shall be chargeable and
peyable by the Purchaser in addition to any other HST included in the Purchase Price. The Purchaser acknowledges and agrees
that the HST payable in respect of such adjustments and/or Extras and/or upgrades shall be at the rate of HST otherwise

applicable to this Agreement

The Purchaser hereby irrevocably assigns to the Vendor all of the Purchaser's rights, interests and entitlements to the Rebate
(and concomitantly releases all of the Purchaser’s claims to or interests in the Rebate, to and in favour of the Vendor) and hereby
irrevocably authorizes and directs the CRA to pay or credit the Rebate directly to the Vendor. The Purchaser shall receive a
credit on closing for such Rebate (provided to the extent he/she qualifies for same) if required by law in order for such Rebate
to be assigned, transferred or reimbursed to the Vendor. The Purchaser represents and warrants that the Purchaser is acquiring,
the Dwelling for his or his blood relative's primary place of residence within the meaning of the Excise Tax Act (Canada) or Income
Tax Act (Canada) or any replacement statule and is entitled to the maximum amount of the Rebate applicable lo purchase

tions of this nature at the Purchase Price set out in this Agreement. In the event that there are separate assignments and
rebates of the provincial and/or federal portion of the HST with respect o this transaction, the Purchaser shall execute and
deliver all applications, assignments, dedarations, documents and/or other assurances (in the form required by the Vendor or
the Government of Canada and/or the Province of Ontario) to the Vendor required to establish and assign all of his or her right,
title and interest in the Rebate or any portion thereof. The Purchaser covenants and agrees that the Vendor shall have the right
to determine whether the Purchaser qualifies for any Rebates and the Vendor's determination of such entitlement shall be final
and binding. The Purchaser hereby c b ts and/or rep ts to the Vendor, with respect to this transaction that:

(0] the Purchaser is a natural person who is acquiring the Dwelling with the intention of being the sole beneficial owner
thereof on the Closing Date (and not as the agent or trustee for or on behalf of any other party or parties);

(if) upon the Occupancy Date and continuing up to and induding the Closing Date and continuing thereafter, the
Purchaser or one or more of the Purchaser’ blood relations, as determined in accordance with the Excise Tax Adt (Canada)
and Income Tax Act (Canada), shall personally occupy the Dwelling as his, her or the place of residence, for
such period of time as shall be required by the applicable legislation in order o Al Purchaser to the Rebate (and
the ultimate assignment thereof to and in favour of the Vendor) in respect of the y

Vendor
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(i) he or she has not daimed (and hereby convents nol to hereafter claim), for the Purchaser's own account, any part of
the Rebate in connection with the Purchaser's acquisition of the Dwelling, save as otherwise hereinafier expressly
provided or contempilated or permitted.

® The Purchaser acknowledges and agrees that:

1] the total consideration for the calculation of HST includes not only the Purchase Price but all other taxable supplies
charged to the Purchaser pursuant to this Agreement or otherwise including without limitation, Extras, upgrades,
applicable adjustments and/or reimbursements charged by the Vendor under this Agreement such as Tarion
Enrollment fees, connection fees, as well as any charge for development charge levies and education levies or other
levies and charges, etc. (with such additional amounts hereinafter referred to as the *Additional Charges"), the costs
of which the Vendor may charge to the Purchaser. The Additional Charges and applicable HST shall constitute part
of the taxable supply with respect to the said transaction and shall be added to the Purchase Price to determine the
total consideration upon which HST is calculated; and

(i)  any Extras or Additional Charge(s) is/are part of the single supply of the home and for HST purposes conslitutes a
change in the price being paid for the time home and for the purposes of HST shall be deemed 1o form part of the
Purchase Price.

(h) Notwithstanding anything to the contrary herein, if it is determined by the Vendor, in its sole, subjective and absolute discretion,
that the Purchaser is not entitled to the maxi permitied Rebate or any portion thereof (including any portion of same the
Purchaser becomes disentitled to as a result of an increase in the total consideration payable hereunder as a result of any
Additional Charges, Extras, etc,, the Purchaser agrees to pay 1o the Vendor, in addition to any other amounts stipulated in this
Agreement, the amount of the Rebate to which the Purchaser becomes disentitled, (which shall be paid on the Occupancy Date
or Closing Date as a requirement of closing), and until so paid, such amount shall form charge/vendor's lien against the
Dwelling, which charge shall be recoverable by the Vendor in the same manner as a mortgage in default The Purchaser
covenants and agrees to indemnify and save the Vendor harmless from and against any loss, cost damage and/or liability
(including without limitation, legal fees and disbursements and an amount equivalent to the Rebate, plus penalties and interest
thereon) which the Vendor may suffer, incur or be charged with, as a result of the Purchaser's failure to qualify for the maximum
permitted Rebate, or as a result, incur or be charged with, qualified initially but being subsequently disentitled to the Rebate, or
as a resull of the inability to assign the benefit of the Rebate to the Vendor (of the ineffectiveness of the documents purporting
to assign the benefit of the Rebate to the Vendor) and such shall be d d to comprise a Vendor's lien registrable on
title to the Dwelling,

(i) The Purchaser covenants and agrees thatall in the event of any amendment, revival, novation, re-instatement of this Agreement,
acquisition of Extras or upgrades, or any other action of the Purchaser resulls in the Rebate of HST Credit not being assignable,
in whole or in part, then the Purchaser shall pay to the Vendor on the Occupancy Date or Closing Date the amount of the Rebate
or HST Credit which the Vendor does not receive or become entitled to,

0] The Purchaser covenants and agrees that any breach by it of the provisions as set out in these foregoing sections dealing with
HST shall be deemed to be a fundamental breach by the Purchaser and the Vendor, in addition to (and without prejudice to)
any other rights or remedies available 1o the Vendor (at law or in equity) may, at its sole discretion, unilaterally suspend all of
the Purchaser's rights, benefits and privileges contained herein (including without limitation, the right to make colour and finish
sections with respect to the Dwelling as hereinbefore provided or contemplated) and/or may unilaterally declare this
Agreement and the occupancy license to be terminated and of no further force and effect, whereupon all deposit monies
theretofore paid, together with all monies paid for any extras or changes to the Dwelling, may be retained by the Vendor as its
liquidated damages, and not as a penalty, in addition to (and without prejudice) any other rights or remedies available o the
Vendor at contract, law or in equity.

18.

The Purchaser acknow ledges this Agreement confers a personal right only and not any interest in the Property and that the registration
against title of any notice or caution or other reference o this Agreement or his or her inlerest is likely to cause inconvenience and
prejudice or irreparable harm to the Vendor and other purchasers of dwellings within the Subdivision. If any such registration occurs,
the Vendor may terminate this Agreement forthwith and take full forfeiture of the Purchaser’s deposits as liquidated damages and not
as a penalty. Further, the Purchaser hereby irrevocably consents to a court order removing such registration and agrees lo pay all Vendor's
costs and expenses in obtaining such court order including, but not limited to, fees of its solicitors on a full indemnily basis together with
any Applicable Taxes thereon. Additionally, the Purchaser hereby irrevocably nominales, constitules and appoints the Vendor or any of
its authorized signing officers to be and act as his lawful attorney in the Purchaser's name, place and stead, without Hability or claim, for

the purpose of removing any such registration from title.
19 TENDER

Any tender of documents or money may be made by the Vendor upon the Purchaser hereto or upon the respective solicitor, will be
deemed to be good and valid if made in accordance with the provisions of paragraph herein headed "ELECTRONIC REGISTRATION".
The Vendor shall not be required to register any discharge of any outstanding mortgage, charge or other encumbrance not being assumed
by the Purchaser on the Closing Date, in order to validate or perfect the Vendor's tender upon the Purchaser, and need only make
arrangements to discharge same in accordance with the provisions of paragraph headed "TITLE" herein in the event that the Purchaser
completes this transaction. The parties agree that payment of monies must be made or tendered in such form and by such method as may
be directed in writing by the Vendor, in its sole, absolute and unfettered discretion. Unless otherwise directed, in accordance with the
foregoing, payment shall be made by way of the Purchaser’s solicitor's certified cheque drawn on a Schedule “1” Canadian Chartered
bank. The Purchaser further acknowledges and agrees that the Vendor shall not be required to provide any key(s) as part of any tender
made by it and that this Agreement provides for the release of keys following the Closing.

20. EXTENSION AND TERMINATION

(a) The Purchaser acknowledges that the Closing Date as described in this Agr t may be extended in accordance with the
Warranty Actand the Tarion Addendum and Statement of Critical Dates.

(b) Forthwith upon any termination of this Agreement the Purchaser shall execute and deliver to the Vendor the form of Mutual

Release and Termination Agreement thal may be required by the Vendor and/or pﬁz in the circu
Ven "m Purchaser
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(c) The Vendor shall have the option, in its sole, absolute and unfettered discretion, to extend the Firm Closing Date or Delayed
Closing Date (as set out in the Tarion Addendum and Smtement of Critical Dates hereof), as the case may be, for one business
day to avoid the necessity of tender where the Purchaser is not ready to complete the transaction on either of such dates.

(d) The Vendor shall have a one-time unilateral right, at its sole, absolule and unfetlered discretion, to extend the Firm Closing Date
or Delayed Closing Date (as set out in the Tarion Addendum and Stat tof Critical Dates appended hereto), as the case may
be, for one (1) Business Day to avoid the necessity of tender where a Purchaser is not ready to Close on the Firm Closing Date
or Delayed Closing Date, as the case may be.

21 AGREEMENT NOT TO MERGE WITH TRANSFER

All of the covenants, warranties and obligations cont@ined in this Agreement to be performed by the Purchaser shall survive the closing
of this transaction and shall remain in full force and effect notwithstanding the transfer of title to the Property to the Purchaser. It is
provided that in the event of a breach of any covenant, warranty or obligation contained in this Agr t to be performed by the
Purchaser, the Vendor shall be entitled, at its option, 1o declare this Agreement null and void and to retain all amounts paid by the
Purchaser without prejudice to any other rights of the Vendor arising from that breach.

2. WAIVER

No provision of this Agr t may be waived by either party except in writing. The waiver of any of the provisions hereunder shall
not affect the right of either party to enforce all other provisions not so waived.

The Purchaser acknowledges and agrees that in the event that the Vendor has entered this Agreement as a trusiee or agent for and on
behalf of an undisclosed beneficiary or principal, whether or not so stated herein, there shall be no liability on such undisclosed
beneficiary or principal and the only recourse or remedy that the Purchaser shall have on default by the Vendor herein is against the
Vendor and the Property, the Purchaser hereby waiving any rights of recovery or recourse against such beneficiary or principal whether
in law, equity or otherwise.

The Purchaser agrees that this Agreement shall be subordinate to and postponed o any mortgages arranged or io be arranged by the
Vendor and any advances thereunder from time 1o time, and to any easement, service agreement and other similar agreements made by
the Vendor concerning the property or lands. The Purchaser agrees to do all acts necessary and execute and deliver all necessary
documents as may be reasonably required by the Vendor from time to time to give effect to this undertaking and in this regard the
Purchaser hereby irrevocably nominates, constitutes and appoints the Vendor or any of its authorized signing officers to be and act as
his lawful attorney in the Purchaser's name, place and stead for the purpose of signing all documents and doing all things necessary to
implement this provision. The Vendor may assign this Agn tand its ts and obligations herein to a third party including
any lender (Le. a chartered bank, trust company or other lending entity), provided following such assignment, the Vendor shall notify
the Purchaser of such assignment. Such assignment shall be in a form prescribed or approved by the Vendor and may provide that the
Vendor is released of its obligations under this Agreement following such assignment 1o a third party other than the Vendor’s lender. As
it relates to an assignment of this Agreement 10 a lender as aforesaid the lender’s liability shall be limited as provided for in the

assignment
4. ACCEPTANCE

This Offer by the Purchaser when accepted by the Vendor shall constitute a binding agreement of purchase and sale, without requiring
notice of such acceptance to be delivered to the Purchaser prior tosuch time. Without limiting the generalily of the foregoing, acceptance
of this offer (or any counter offer with respect thereto) may be made by way of lelefax transmission, pdf electronic mail or similar
electronic b iss1 producing the original, provided all of the necessary signatures and initials of both parties hereto are duly
reflected on (or rep d by) the telefaxed, emailed or electronic copy of the Agreement are so transmitted, and such offer and/or
acceptance shall be deemed to have been effected or made when the Agreement is telefaxed, emailed or sent electronically to the intended
party, and the parties irrevocably acknowledge and agree that such telefaxed, emailed or electronic transmission of the Agreement shall
be binding upon the parties to the same extent as if originally signed.

5. TIME OF ESSENCE

Time shall in all respects be strictly of the essence of this Agreement and no extension of time for any payment by the Purchaser or
rectification of any breach of any agreement, stipulations, condition or restriction shall operate as a waiver of this provision with respect
to any other payment or rectification of any other breach, except as specifically agreed upon in writing by the Vendor or the Purchaser,
as the case may be.

The Transfer is to be prepared by the Vendor on the Vendor's standard form. If required by the Vendor, the deed may contain covenants
on the part of the Purchaser to comply with the stipulations set out herein and the covenants, conditions, provisions and restrictions set
outin the declaration and by-laws and rules and is to be execuled by the Purchaser. Any discharges of underlying mortgages (collectively,
the "Discharges™) shall be prepared by the Vendor on the Vendor's standard form; the Discharges to be at the expense of the Purchaser,
being a fee of twenty hundred fifty dollars {$250.00) plus Applicable Taxes in total, irrespective of te number of Discharges required.
The Purchaser shall pay the cost for registration and any exigible taxes on the registration of the Transfer and Discharges. The Purchaser
agmnnbplwidenlutuhryda:hmﬂa\morh{mdmigcmﬁmﬁalMmmp@mummwnﬁmww
Purchaser agrees 1o provide reasonable evidence confirming same, including a creditor's letter if necessary, if requested by the Vendor,
ifﬁmieanyiudgunn!ﬁkdagluutamwi&ﬂwmmdﬁhmhluhhﬂxyd&hmﬁmh“a&nhﬂuﬂn the birth date
and social insurance number of the Purchaser. In the event that the electronic document registration system is operative in the relevant
Land Registry Office in which the Property is situate, at the Vendor's discretion the Purchaser shall enter into the Vendor's form of escrow
thmmmmnhmnwmmammwwmmumw registration
of documentation.

27.  SEVERABILITY
If any provision of this Agreement is determined by a court of competent jurisdiction 1o be il wvalid, or beyond the powers or

capacity of the parties hereto, then provided such provision is not, in the Vendor's sole  essential or
Vi
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completion of this transaction, such provision shall be deemed and construed to be severed and deleted from this Agreement, and the
remainder of this Agreement shall continue in full force and effect

28. NOTICE

(a) Save and except for any notices to be provided pursuant to the Tarion Addendum and Statement of Critical Dates, any notice
desired or required to be given to the Purchaser shall be in writing, and either delivered personally or by prepaid mail, addressed
o the Purchaser's solicitor or to the Purchaser at the address as provided on the front page of this Agreement or in the Tarion
Addendum and Statement of Critical Dates, or telefaxed to the Purchaser's solicitor or the Purchaser’s telefax number as
provided in the Tarion Addendum and Statement of Critical Dates, or electronically mailed to either the Purchaser at the address
contained in the Tarion Addendum and Statement of Critical Dates or to the Purchaser’s solicitor, with all such address and
contact information set out on the front page of this Agreement or in the Tarion Addendum and Statement of Critical Dates
being subject to other or updated information that may be provided to the Vendor from time to time or otherwise in accordance
with this Agreement. If such notice is mailed, it shall be deemed to have been received by the Purchaser on the day (excluding
Saturdays, Sundays and statutory holidays) following the date of its mailing, and if such notice is personally delivered, same
shall be deemed o have been received on the date of such personal delivery, and if telefaxed, same shall be deemed W have
been received on the day (excluding Saturdays, Sundays and statutory holidays) following the transmission of the lelefax, and
if electronically mailed, same shall be deemed to have been received on the day (excluding Saturdays, Sundays and statulory
holidays) following the date of its electronic mailing,

(b} Save and except for any notices to be provided pursuant to the Tarion Addendum and Stat tof Critical Dates, any notice
desired or required to be given to the Vendor shall be in writing, and either delivered personally or by prepaid mail, add i
o the Vendar's solicitor at the address noted herein and (0 the Vendor, or telefaxed to the Vendor's solicitor. If such notice is
mailed, it shall be deemed to have been received by the Vendor on the third (34) day (excluding Saturdays, Sundays and
statutory holidays) following the date of its mailing, and if such notice is personally delivered, same shall be deemed to have
been received on the date of such personal delivery, and if telefaxed, same shall be deemed to have been received on the day
(excluding Saturdays, Sundays and statutory holidays) following the transmission of the telefax.

(<) The Purchaser acknowledges and agrees that upon entering into this Agreement, he/she shall provide in the Tarion Addendum
and Statement of Critical Dates the Purchaser's electronic mail address, and forthwith upon request by the Vendor the
Purchaser's solicitor’s electronic mail address.

(d) The Purchaser shall advise the Vendor of any changes in any of its mailing address, telephone number or electronic mail address
or of its solicitors forthwith upon such change, failing which the Purchaser shall be charged a fee of two hundred fifty dollars
(5250.00) plus Applicable Taxes on the Statement of Adjustments.

(e) The Purchaser covenants to forthwith and without delay retrieve, collect, receive and read all notices sent to the Purchaser by
the Vendor or the Vendor's solicitor.

Provided that during periods of postal interruption or impending postal interruption, notice may not be sent by mail and must be sent
by personal delivery, telefax or electronic mail in accordance with sub-paragraphs (a) and (b) above.

29.  GENDER AND NUMBER
This Offer and its acceptance are to be read with all changes of gender and number as may be required by the context.

30.  SUCCESSORS AND ASSIGNS

Except as expressly herein provided, the parties hereto further agree that the covenants, agreements, provisos and conditions in this
Agreement contained shall extend 1o and be binding upon and enure to the benefit of the parties herelo, and their respective heirs,
executors, administrators, successors and permitted assigns.

3. POWER OF ATTORNEY

(@) In accordance with the provisions of the Powers of Atorney Act (Ontario), as amended, the Purchaser hereby confirms and agrees
that each and every power of attomey granted to the Vendor or its signing officers in accordance with the terms of this
Agreement may be exercised by the donee(s) during any subsequent legal incapacity of the Purchaser.

(b) If any documents, instruments, etc. required to be executed and delivered by the Purchaser to the Vendor are, in fact, executed
by a third party appointed as the attorney for the Purchaser, then the power of atiorney appointing such person shall be
registered in the Land Titles Office for the Property, and a duplicate registered copy thereof (together with a statutory
declaration sworn by the attorney or the Purchaser's solicitor confirming that said power of atiorney has not been revoked) shall
be delivered to the Vendor along with such documents.

() Where a third party has been appointed as the attomey for the Purchaser for the purposes of executing any documents
contemplated by this Agreement, then any notices required or desired to be delivered to the Purchaser in accordance with this
Agreement may be given to the said attorney, in lieu of the Purchaser or the Purchaser’s solicitor (and shall be deemed to have
been received by the Purchaser when so delivered to his or her attomey).

(d) Whnuﬂwhadm'nuqxﬁmdbuecnnanddelimmydmumthauhbﬂw\'mdmmdl'm.hbdow,ttul’utdwu
hereby irrevocably nominates, constitutes and appoints the Vendor to be and act as his law ful attorney, in the Purchaser’s name,
place and stead, in order to execute any such documents in accordance with the provisions of the Powers of Attomey Act
(Ontario) as amended from time o lime.

(a) Pursuant to subsection 3(1) of the Electromic Commerce Act of Ontario, as amended (or any successor or similar legislation) (the
*EC Act”): (i) the Purchaser acknow ledges and agrees 1o use and accept any information and/or document to be provided by
the Vendor and/or its solicitors in respect of this transaction in an electronic form if, when and in the form provided by the
Vendor and/or its solicitors including, without limitation, accepting and providing electronic signatures, delivery by electronic
mail and/or by the Vendor making information or documentation available to the Purchaser or its solicitor for access or
i load from a website; and (if) the Purchaser acknowledges and agrees to provide to and /or its solicitors any

information and/ or document required in respect of this transaction in an electronic form g.'bm:::'m
Vendor |
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as, when and in the form required by the Vendor and / or its solicitors, in their sole, absolute and unfettered discretion. The terms
“electronic”, "electronically” and "electronic signature” utilized in this Agreement shall have the meanings ascribed to them in
the EC Act. In the event that the Purchaser and /or its solicitor is not willing or able o use, provide and/or accept information
and documentation in electronic form in accordance with the foregoing, the Vendor in its sole, absolute and unfettered discretion
may provide or accepl documentation or information other than in electronic form, in which event the Purchaser agrees o pay
all of the Vendor's solicitor legal fees and disbursements for same forthwith.

The Purchaser acknowledges and agrees that the Vendor shall determine, in its sole, absolute and unfettered discretion, the
method by which the Purchaser is to make payment of any funds payable by the Purchaser in respect of this transaction. Such
method may include, at the option of the Vendor, delivery of funds by the Purchaser electronically through an electronic funds
transfer system (the "EFTS") designated by the Vendor or the Vendor's Solicitors, including, without limitation, the Closure
Service provided by Teranet Inc. In such case:

the Purchaser’s solicitor shall be registered with the provider of the EFTS, and, at the request of the Vendor's solicitors, shall
provide evidence of such registration lo the Vendor’s solicitors at least ten (10) days prior to closing;

the Purchaser and/or the Purchaser’s solicitor shall execute such documents as the Vendor or the Vendor's solicitors may require
in connection with the EFTS; and

the Purchaser shall pay as an adjustment on closing to the Vendor or its solicitors all fees and charges imposed by the provider

of the EFTS together with any wire transfer fees and charges imposed upon the Vendor or its solictors by their banks in
connection with the transfer of funds.

ELECTRONIC REGISTRATION

If the electronic registra (hereinafter referred to as the “Electronic System® or *ERS") is operative in the applicable Land
WdﬁmmﬂuﬁhPmmanhbmmwmwmdy

(a)

(b)

()

(d)

(e)

®

S

the Purchaser shall be obliged to retain a lawyer in good standing with the Law Society of Ontario to represent the Purchaser in
connection with the completion of the transaction, and shall authorize such lawyer to enter into an escrow closing agreement
with the Vendor's solicitor on the latter's standard form (hereinafter referred to as the "Escrow Document Registration
Agreement”), establishing the procedures and timing for completing this transaction. The Purchaser shall reimburse the Vendor
as an adjustment on closing for any additional legal costs that the Vendor may incur to complete this transaction under ERS of
$250, plus Applicable Taxes.

the delivery and exchange of documents and monies for the Property and the release thereof to the Vendor and the Purchaser,
as the case may be:

()] shall not occur contemporaneously with the registration of the transfer/ deed (and other registerable documentation);
and

(i) shall be governed by the Escrow Document Registration Agn 1 t to which the solicitor receiving the
daf:llmhmd,’mmnﬁedllmdlwlllb!uquh!dbl'nldmmm,.ﬂwlﬂmﬂhmhlhdhmhmnme
except in strict accordance with the provisions of the Escrow Document Registration Agreement;

if the Purchaser's lawyer is unwilling or unable to complete this transaction via ERS, in accordance with the provisions
contemplated under the Escrow Document Registration Agreement, then said lawyer (or the authorized agent thereof) shall be
obliged to personally attend at the office of the Vendor's solicitor at the time on the scheduled Closing Dale as may be directed
by the Vendor's solicitor or as mutually agreed upon, in order lo complete this transaction via ERS utilizing the computer
facilities in the Vendor’s solicitor’s office;

the Purchaser expressly acknowledges and agrees that he or she will not be entitled to receive the transfer to the Property for
registration until the balance of funds due on closing, in accordance with the statement of adjustments, are either remitted by
certified cheque via personal delivery or if agreed to by the Vendor's solicitor, by electronic funds transfer to the Vendor's
solicitor (or in such other manner as the latter may direct) prior to the release of the transfer for registration;

each of the parties hereto agrees that the delivery of any documents not intended for registration on title to the Property shall
be delivered to the other party hereto on or before the Closing Date; and

notwithstanding anything contained in this Agreement to the contrary, it is expressly understood and agreed by the parties
hereto that an effective tender shall be deemed to have been validly made by the Vendor upon the Purchaser when the Vendor’s
solicitor has:

() delivered all closing documents and/or funds to the Purchaser’s solicitor in accordance with the provisions of the
Escrow Document Registration Agreement;

(i) advised the Purchaser’s solicitor, in writing, that the Vendor is ready, willing and able to complete the transaction in
accordance with the terms and provisions of this Agreement;

(iii) has completed all steps required by ERS in order to complete this transaction that can be performed or undertaken by
the Vendor's solicitor without the cooperation or participation of the Purchaser’s solicitor, and

(iv) without the necessity of personally attending upon the Purchaser or the Purchaser’s solicitor with the aforementioned
documents and/or funds, and without any requirement to have an independent witness evidencing the foregoing,

HEADINGS

The headings to the clauses of this Agreement form no part of the agreement but shall be deemed to be inserted for convenience of
reference only.

)
%
Vendor
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35. APPLICABLE LAW AND JOINT AND SEVERAL LIABILITY

This Agreement of Purchase and Sale shall be governed by the laws of the Province of Ontario. If more than one individual, partnership
and for company comprises the Purchaser, then all of the covenants, obligations and agreements of the Purchaser herein shall be deemed
and construed to be the joint and several covenants, obligations and agreements of all the individuals, partnerships and companies
comprising the Purchaser.

% FINANCIAL INFORMATION

ﬂwﬁudmeruplmentsﬂnthemsmpbbdouanm&whmghmmqmbm&hhnﬂmb
complete this transaction. The Purchaser hereby consents to the Vendor oblaining a consumer report containing credit and/or personal
mluvmhnniurd‘nepurpmuofﬂmhm In addition, the Purchaser shall deliver to the Vendor, within 10 days of acceptance of
this Agreement by the Vendor and thereafter within fourteen (14) days of demand from the Vendor or any agent thereof, all necessary
financial and personal information required by the Vendor in order to evidence the Purchaser’s ability to pay the balance of the Purchase
Price on the Closing Date, including without limitation, written confirmation of the Purchaser’s income and evidence of the source of the
payments required to be made by the Purchaser in accordance with this Agreement and a mortgage commitment from one of the Schedule
*1" chartered banks in Canada with respect to this transaction of purchase and sale, all of the foregoing to be satisfactory to the Vendor
in its sole, absolute and unfettered discretion. Any failure by the Purchaser lo comply with the provisions of this paragraph shall
constitute a default by the Purchaser, pursuant to which the Vendor shall have the right to terminate this Agreement and take forfeiture
of the Purchaser’s deposit in accordance with the provisions of this Agreement. In this regard, the Purchaser acknowledges and agrees
that (a) the aforesaid information has been provided with the Purchaser’s knowledge and consent that such information may be used by
the Vendor, its consultants and its lending institution(s) for the purpose of arranging financing to complete the transaction contemplated
by this Agreement and; (b) such information may remain on file by the Vendor for future reference.

. PERSONAL INFORMATION

The Purchaser(s) consents to the Vendor collecting and possessing the Purchaser’'s name and "personal information” (as such term is
defined in the Personal Information Protection and Electronic Documents Act 2000 (Canada) obtained by the Vendor pursuant to and in
connection with this Agreement The Purchaser acknowledges and agrees thal the aforesaid information has been provided 1o the Vendor
with the Purchaser's knowledge and consent. In addition, the Purchaser(s) consents to the Vendor using, releasing, disclosing and/or
retaining on file the Purchaser’s name and personal information to: (a) a company or organization affiliated, associated or related 1o the
Vendor, in order to provide the Purchaser with information relating to this project and other projects of such entities; (b) any provider of
utilities, services and /or commodities to the Property (including, without limitation, gas, electricity, water, lelephone, internet and other
communication services, cable, heating, cooling, satellite television, appliances and/or property tax assessments) for the purpose of
marketing, promoting and providing such utilities, services and/or commaodities to the Property; () the Vendor's consultants and
lending institution(s) for the purpose of arranging financing to complete the transaction contemplated by this Agreement; and (d) the
Vendor's sales agents and representatives for the purpose of using same for promotional and marketing purposes.

38 ELECTRONIC COMMUNICATIONS

The federal government has enacted legislation that requires we obtain your consent to send you electronic communications, which may
include correspondence, requests, announcements, update or other information that may be of interest to you.

By signing this Agreement you agree o receive electronic communications from the Vendor, as well as from our affiliated corporations
and/or related entities. In addition, the Purchaser consents lo receiving electronic commercial messages from the Vendor's trades,
businesses, bodies or agencies which shall include but not be limited to (i) financial institutions or private lenders; (ii) insurance
companies; (iii) any of the Vendor's trades or suppliers or any sub-trades and sub-suppliers; and (iv) providers of elephone, television,
telecommunications, security and utility services.

You can withdraw your consent to receiving electronic communications at any time by contacting julian@stateviewhomes.com
3. ADVERTISING AND PROMOTIONAL MATERIALS

The Purchaser acknowledges and agrees that the Vendor shall have the right to use drawings, photographs, videos or other depictions
of the interior and/or exterior of the Dwelling and/or the Subdivision or any componenis or features thereof in any promotional or
advertising materials withoult notice to or consent from the Purchaser being required in any manner whatsoever.

40. ENTIRE AGREEMENT

There is no oral and/ or writlen representation, warranty, collateral Agreement or condition affecting this Agreement or the Property, or
supported hereby, except as set forth herein in writing. The Purchaser acknowledges that the new home industry is multi-faceted and
complex and that while sales personnel or agents are knowledgeable about most issues regarding the purchase and construction of a new
home, they cannot be expected to know all aspects in detail. Accordingly, the Purchaser acknowledges that no representations have been
made to the Purchaser by the sales persormel or agents, upon which the Purchaser has relied upon, and which were material or
instrumental to the Purchaser’s decision to purchase this Property, except as are set forth herein in writing. There is no representation,
warranty, collateral agreement or condition affecting this Agreement or the Property, or supporied hereby, except as set forth herein in
writing, The Purchaser is encouraged to have this Agreement reviewed by the Purchaser’s solicitor prior to signing same.

ORAL REPRESENTATIONS OR WARRANTIES BY THE VENDOR OR ITS AGENTS SHALL NOT FORM PART OF NOR SHALL
THEY AMEND THIS AGREEMENT. THE PURCHASER ACKNOWLEDGES HAVING READ ALL PARAGRAPHS AND
SCHEDULES OF THIS AGREEMENT.

41 IRREVOCABLE

This Offer is irrevocable by the Purchaser until one minute before midnight on the irrevocable date hereinbefore set out, after which time
if not accepted, this Agreement shall be void and the deposit monies returned to the Purchaser, without interest. This transaction shall
be completed on the Closing, on which date vacant possession of the Dwelling is to be given to the Purchaser.

o
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SCHEDULE "N"

CONTACT SHEET

Notify your Vendor in writing of any changes to this information immediately following such changes.

Home Telephone

{Given Nam;[s]]

peg T
ON

Province

{ ]

Business Telephone

e-mail address

City

 E—

Home Telephone

o-m ﬂ! ll!tl ress

Purchaser #3

Surmame)

Street

City

1 )

{Given Name(s))

Apt. # (if appl.)

_aN- .

Provinee

Business Tele [.‘-!\nm

Home Telephone :

Postal Code

Cell Number

Postal Code

Cell Number

(Given Name(s))
Apt. # (if appl.)
Province

L

Business Telephone

e-mail address

Purchaser #4

Postal Code

1
Cell Number

(Surname) (Given Name(s))
Street Apt. # (ifappl.)
City Province

{ ) (

Home Telephone

Business Telephone

e-mail address

Postal Code

)
Cell Number

Vendor | Purchase



DocuSign Envelope ID: BT2EDSDA-CASB-45E1-9F56-17ADB2EB15BB

(a)

®)

(©)

(d)

(e)

10.

1.

The meaning of words and phrases used in this Schedule shall have the meaning ascribed o them in the Condominium Act,
1998, the regulations il der and any d ts thereto (the "Act") and other lerms used herein shall have ascribed to
them the definitions in the Condominium Documents unless otherwise provided for as follows:

"Agreement” shall mean the agreement of purchase and sale to which this Schedule is attached including all other Schedules
attached hereto and made a part hereof;

*Condominium Documents" shall mean the Creating Documents (as hereinafter defined), the by-laws and rules of the

Condominium Corporation, the disclosure statement and budget stat t, as may be ded from time to time;
"Condominium Corporation” shall mean the Common Elements Condominium Corporation created upon registration by the
Vendor of the Creating Documents;

*Creating Documents® means the declaration and description (as such terms are defined in the Act), which are intended to be
registered against title to the lands comprising the Condominium Corporation and which will serve to create the Condominium
Corporation, as may be amended from time to time;

“Nao Towns Development” means the development by the Declarant of parcels of tied land and a common elements
condominium to be constructed at Block _____, Plan 65M- > 3

*Property” means the property being purchased by the Purchaser pursuant to the Agreement and defined as the Property
therein.

The Purchaser acknow ledges and agrees that attached to the Property is an undivided common interest in the Condominium
Corporation.

The portion of the Purchase Price attributable 1o the purchase of the common interest in the Condominium Corporation shall
be Two (52.00) Dollars, and no portion of the Deposits are atiributable o the purchase of the common interest in the
Condominium Corporation.

The Purchaser agrees to accept title lo the Property subject to the Condominium Documents or any notice thereof pursuant to
the Act notwithstanding that same may be amended or varied from the proposed Condominium Documents provided to the
Purchaser and acknowledges that upon receipt of a Transfer/Deed of Land to the Property, the common interest in the
Condominium Corporation cannot be severed from the Property upon any subsequent sale of the Property.

The Vendor's proportionate amount of the common expenses attributable to the Property shall be apportioned and allowed to
the Closing Date.

The Purchaser acknow ledges that the Condominium Corporation and the purchase of a common interest in the Condominium
Corporation is not warranted by the Ontario New Home Warranties Plan Adt.

The Purchaser acknowledges that the common elements on the registration of the Creating Documents will be constructed o
standards and/or the requirements of the Municipality. The Purchaser covenants and agrees that the Purchaser shall have no
claims against the Vendor for any higher or belter standards of workmanship or materials. The Purchaser agrees that the
foregoing may be pleaded by the Vendor as an estoppel in any action brought by the Purchaser or his successors in title against
the Vendor. The Vendor may, from time 1o time, change, vary or modify in its sole discretion or al the instance of any
governmental authority or mortgagee, any part of the common element(s) condominium to conform with any municipal
requirements related to official plan or official plan amendments, zoning by-laws, commitiee of adjustment and/ or land division
committee decisions, or municipal site plan approval Such changes may be to the plans and specifications existing at inception
of the Condominium Corporation or as they existed at the time the Purchaser entered into this Agreement, or as illustrated on
any sales brochures or otherwise. The Purchaser shall have no claim against the Vendor for any such changes, variances or
modifications nor shall the Vendor be required 1o give notice thereof. The Purchaser hereby consents to any such changes,
iances, modifications or alterations and agrees to complete the sale notwithstanding any of the same.

The Purchaser shall pay as an adjustment on closing a charge of one hundred dollars ($100) + applicable taxes with respect 1o
the provision of a status certificate.

The Purchaser covenants and agrees to deliver to the Vendor, if so requested on Closing, either a series of twelve (12) post-dated
cheques or a pre-authorized form, both in smounts estimated to be payable to the Condominium Corporation for payments due
on account of common exp for the ensuing twelve (12) month period following closing. The Purchaser shall also pay an
amount equal to the common expenses of the Condominium Corporation payable by the Purchaser's Poll for a period of two
(2) months, which sum shall be paid directly to the Condominium Corporation by way of cerlified cheque on closing to form
part of the reserve fund and which sum shall be in addition to any commen expenses otherwise payable to the Condominium
Corporation.

The Purchaser acknowledges that this transaction cannot be completed prior to the creation of the Condominium Corporation.
If, on the Closing Date, the Condominium Corporation is nol created, the Purchaser shall be required to take possession of the
Property prior to registration of the Condominium Corporation and the Purchaser shall execute the Vendor’s form of occupancy

t which shall provide, inter alia, for: (i) the Purchaser 1o pay a fusther sum on account of the Purchase Price required
by the Vendor to the Vendor's solicitors 1o be held in trust pending completion or termination of this transaction, and (ii) the
Purchaser to pay a monthly occupancy fee equal to the aggregate of: (a) interest on the unpaid portion of the purchase price to
be established pursuant to the occupancy provisions of the Act for a standard condominiumy (b) estimate of menthly taxes for
the Property, and (c) estimated monthly commaon expenses attributable to the Property.

The Declarant of the Condominium shall pay for certain of the Condominium Corporation's costs for the one-year period
immediately following the registration of the Condominium Corporation (but not for subsequent years), as further specified in

the budget statement appended to the Disclosure Stalement as a schedule. s
v m
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The Purchaser acknowledges that the Vendor may apply to subdivide the Property and the other parcels of tied land within the
Nao Towns Development by way of an application(s) for consent to sever the Property and the other parcels pursuant to the
Planning Act of Ontario. Notwithstanding the foregoing, the Vendor reserves the right, at any time and in its sole and unfettered
discretion. to subdivide the Property and the other parcels of tied land within the Nao Towns Development by way of a part lot
control exemption bylaw or any other manner permissible at law.
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SCHEDULE "R*
RESTRICTIONS

The Lands to which these restrictions are annexed (hereinafter sometimes called the "Lands”) are the subject lands shown on a Schedule
to the Disclosure Statement provided with this Agreement of Purchase and Sale.

L

z

(a)

(k)
(©)

(b)

()

(d)

1.

12

No changes lo the colour of the roof or exterior of any townhome situated within upon Lands shall be permitied.

The following shall not be permitted without the prior written consent of Stateview Homes (Nao Towns) Inc. for so long as it
owns any part of the Lands and thereafter ihe board of directors (the "Board") of York Region Common Elements Condominium
Corporation No. (the "Condominium Corporation”): changes, alterations, improvements or additions to any part of the
roof or exterior of any townhome situate upon or within the Lands; the placement or erection of any fences upon the Lands; or
the alteration of the grading of any part of the Lands. Any request by an owner of a townhome situate upon the Lands for the
consent of Stateview Homes (Nao Towns) Inc. or the Board shall be in writing and shall be accompanied by drawings prepared
and submitted in triplicate and, without limiting the generality of the foregoing, such drawings shall show:

the locations of buildings, walks, drives, easements, fences, walls, trees, landscaping and architectural features of the subject
lands and premises;

the exterior elevations and grading of the subject lands and premises; and

all elements of the design, materials, textures, finishes, colours and elevations of the proposed changes, alterations,
improvements or additions.

The Lands and the townhomes erected thereon shall only be used for those purposes permitted by and in conformity with all
applicable zoning and building by-laws and regulations of the City of Markham, Regional Municipality of York (collectively,
the *Municipality*) and in conformity with the by-laws, rules and regulations of any other governmental authority or agency
having jurisdiction. Nothing shall be done or permitted upon any of the Lands or townhomes erected or to be erected thereon
which shal! be a nuisance to the occupants of any neighbouring lands or buildings or structures.

No animals, reptiles or birds other than household pets normally permitted in private homes in urban residential arcas shall be
kept upon the Lands. No breeding of pets for sale shall be carried on upon the Lands.

No roof antenna or exterior lower antenna for either radio or televisi pticn or tr ssion shall be erected on the Lands
or any structure thereon without the prior consent of the board.

No truck, boat, snowmobile, camper van, trailer, including traller with living, sleeping or eating accommodation, or any other
wehicle other than a passenger automobile shall be parked, placed, located, kepl or maintained upon any part of the Lands
except in the garage (if any) of a townhome located thereon.

No signs, billboards, notices or other advertising matter of any kind (except the ordinary signs offering the land or buildings
therean for sale or rent) shall be placed on any of the Lands or upon or in any building or on any fence, tree or other structure
on the Lands without the consent of the board.

No clothes lines shall be placed or erected on any part of the Lands.
No trees shall be cut down or removed from the Lands without the prior consent in writing of the board.
Each owner of a townhome situate upon any part of the Lands covenants and agrees:

Not to contravene or cause to be contravened by any act or omission any provision of any agreement, restriction or regulation
of the Municipality or any other authority having jurisdiction over the Lands pertaining to the grading, drainage, landscaping,
use and occupancy of his or her townhome and appurtenances, whether now in effect or hereinafter imposed.

Not to do anything on any part of the Lands or elsewhere which will interfere with or cause damage to any of the private utility
services located on the Lands or elsewhere and in the event such damage so caused is corrected by Stateview Homes (Nao
Towns) Inc. or the Condominium Corporation, to pay all costs in connection therewith.

Not to refuse to grant, forthwith upon request and without charge, any easement or right required by any servicing authority
for the installation or maintenance of any service approved by Stateview Homes (Nao Towns) Inc. or the Condominium

Corporation.

Not 1o place gates or ladders in or on fences on Lands that abut a valley, storm water management pond or park, unless same
are required and/or permitted by the applicable governmental authority and then subject to prior written cansent of Stateview
Homes (Nao Towns) Inc. for so long as it owns any part of the Lands and thereafter the board.

Provided always that notwithstanding anything herein contained, Stateview Homes (Nao Towns) Inc., for so long as it owns
any part of the Lands and thereafter the board, and its successors and assigns shall have power by instrument or instruments in
writing from time Io time lo waive, alter or modify the above covenants and restrictions in their application to any building,
structure, townhome or to any part of the Lands.

The invalidity in whole or in part of any of these restrictions shall not affect the validity of the other restrictions or remaining
portion of the restrictions herein contained.
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SCHEDULE "ACK”
ACKNOWLEDGEMENT OF RECEIPT OF DISCLOSURE MATERIALS
THE UNDERSIGNED PURCHASER(S) HEREBY ACKNOWLEDGES RECEIPT OF A COPY OF THE FOLLOWING DOCUMENTS:

(a) copy of the Agreement of Purchase and Sale (to which this Acknowledgement is atiached as a Schedule) executed by the Vendor
and the Purchaser;

(b) copy of the Current Disclosure Statement;

© proposed Declaration;

(d) proposed By-Laws 1, 2and 3;

(e) the proposed management agreement;

n the Budget Statement for the one-year period immediately following the registration of the proposed Dedaration and
description;

® Sections 73 and 74 of the Act - purchaser’s right to rescind;
(h) the plan showing the overall sile of the common elements condominium; and
(i) the proposed rules governing the condominium corporation.

13 Sep 20
DATED this _day of 20

Wiltness: EAAR0 LTEPRPMERT ¢

(Printed Name of Purchaser)

Witness: Slgm,l'l‘.lﬂ" of Purchaser

(Printed Name of Purchaser)

Ds
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m;nr L" Purchaser
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PROTECTING ONTARIO'S NEW HOME BUTERS (Tentative Occupancy Date - POTL/CEC)
Property

Statement of Critical Dates
Delayed Occupancy Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms part of the
agreement of purchase and sale between the Vendor and the Purchaser relating fo the Properiy. The Vendor must
complete all blanks set out below. Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.com for important information about all
of Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery Inspection and other
matters of interest to new home buyers. You can also obtain a copy of the Homeowner Information Package
which is strongly recommended as essential reading for all home buyers. The website features a calculator
which will assist you in confirming the various Critical Dates related to the occupancy of your home.

VENDOR Stateview Homes (NAO TOWNS) Inc
rcrasex MMM )
Full Name(s)

1. Critical Dates
The First Tentative Occupancy Date, which is the date that the Vendor
anticipates the home will be completed and ready to move in, Is: the 18th day of May, 2023.

A Second Tentative Occupancy Date can subsequently be set by the Vendor
by giving proper written nolice at least 90 days before the First Tentative
Occupancy Date. The Second Tentative Occupancy Date can be up to 120 days
after the First Tentative Occupancy Date, and so could be as late as: the 15th day of September, 2023,

The Vendor must set a Firm Occupancy Date by giving proper written notice at
least 90 days before the Second Tentative Occupancy Date, The Firm
Occupancy Date can be up to 120 days after the Second Tentative Occupancy
Date, and so could be as late as: the 15th day of January, 2024,

If the Vendor cannot provide Occupancy by the Firm Occupancy Date, then the
Purchaser is entitied to delayed occupancy compensation (see section 7 of the
Addendum) and the Vendor must set a Delayed Occupancy Date.

The Vendor can set a Delayed Occupancy Date that is up to 365 days after the
earlier of the Second Tentative Occupancy Date and the Firm Occupancy Date:
This Outside Occupancy Date could be as late as: the 16th day of September, 2024,

2. Notice Period for an Occupancy Delay

Changing an Occupancy date requires proper written notice. The Vendor, without

the Purchaser’'s consent, may delay Occupancy twice by up to 120 days each

time by setting a Second Tentative Occupancy Date and then a Firm Occupancy

Date in accordance with section 1 of the Addendum and no later than the

Outside Occupancy Date.

::ac:‘ :rfl :a delay beyond the First Tentative Occupancy Date must be given no the 17th day of February, 2023
(i.e., at least 90 days before the First Tentative Occupancy Date), or else the First

Tentative Occupancy Date automatically becomes the Firm Occupancy Date.

Notice of a second delay in Occupancy must be given no later than: the 16th day of June, 2023,
(l.e., at least 90 days before the Second Tentative Occupancy Date), or else the Second

Tentative Occupancy Date becomes the Firm Occupancy Date.

3. Purchaser's Termination Period

If the home is not complete by the Outside Occupancy Date, then the Purchaser

can terminate the transaction during a period of 30 days thereafter (the

“Purchaser's Termination Period"), which period, unless extended by mutual

agreement, will end on: the 16th day of October, 2024,

If the Purchaser terminates the transaction during the Purchaser's Temmination
Period, then the Purchaser is entitled to delayed occupancy compensation and
to a full refund of all monies paid plus interest (see sections 7, 11 and 12 of the

Addendum).
Note: Any time a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At any given time
the parties must rafer io: the most ised St t of Critical Dates; or agreement or written notice that sets a Critical Date, and

mmm-mm#mmmmemmmamm.mmcmmMHMmum
delays (see section § of the Addendum).
" 9/14/2020

o

PURCHASER:

—
SACOCHCAAL TI4A8

S/1372020 8:37-18 PM EDT
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date - POTL/CEC)

Addendum to Agreement of Purchase and Sale
Delayed Occupancy Warranty

This addendum, including the accompanying Statement of Critical Dates (the “Addendum®), forms part of the
agreement of purchase and sale (the "Purchase Agreement”) between the Vendor and the Purchaser relating to the
Property. This Addendum is to be used for a transaction where the home is freehold but also involves an interest in a
common elements condominium corporation. This Addendum contains important provisions that are part of the
delayed occupancy warranty provided by the Vendor in accordance with the Ontario New Home Warranties Plan Act
(the "ONHWP Act”). If there are any differences between lhe provisions in the Addendum and the Purchase
Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT OR
ANY AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO
THE PURCHASE AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED
OCCUPANCY WARRANTY,

Tarion recommends lthal Purchasers register on Tarion’s MyHome on-line porial and visit Tarion's website —
tarion.com, to better understand their rights and obligations under the slatutory warranties,

The Vendor shall complete all blanks set out below.

VENDOR Stateview Homes (NAO TOWNS) Inc

Full Name(s)
TBD - Part of Stateview Homes Umbrella ) 410 Chrislea Road
Tarion Registration Number Address
905-851-1849 Woodbridge Ontario L4L 8B5S
Phone City Province Postal Code
905-851-1841 ] daniel@stateviewhomes,com
Fax Email*
—
Ful
Nilessssss N . .
Ad_ City Province Postal Code
e I
Fax Email*
PROPERTY DESCRIPTION

7798 McCowan Road

Municipal Address
Markham Ontario

City Province Postal Code

Short Legal Description

Number of Homes in the Freehold Project 96 (if applicable — see Schedule A)

INFORMATION REGARDING THE PROPERTY

The Vendor confirms that:
(a) The Property is within a plan of subdivision or a proposed plan of subdivision. OYes ®No
If yes, the plan of subdivision is registered. OYes ONo
If the plan of subdivision is not registered, approval of the draft plan of subdivision has been
given. OYes ONo
(b) The Vendor has received confirmation from the relevant government authorities that there Is
sufficient:
(i) water capacity; and (il) sewage capacity to service the Property. ® Yes O No

If yes, the nature of the confirmation is as follows:
City of Markham

If the availability of water and sewage capacity is uncertain, the issues to be resolved are as follows:

(c) A building permit has been issued for the Property. O Yes BNo
(d) Commencement of Construction: O has occurred; or ® is expected to occur by the 18th day of May | 2022,

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of
Construction.

*Note: Since important notices will be sent to this address, it Is essential that you ensure that a reliable email address is provided and that
your P settings p It recelpt of notices from the other party.

DS
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SETTING AND CHANGING CRITICAL DATES
1. Setting Tentative Occupancy Dates and the Firm Occupancy Date

(a) Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction
of the home subject o all prescribed requirements, lo provide Occupancy of the home without delay, and, to
register without delay the declaration and description for the related common elements condominium
corporation.

(b) First Tentative Occupancy Date: The Vendor shall identify the First Tentative Occupancy Date in the
Statement of Critical Dates attached to this Addendum at the time the Purchase Agreement is signed.

(c) Second Tentative Occupancy Date: The Vendor may choose to set a Second Tentative Occupancy Dale that

is no later than 120 days after the First Tentative Occupancy Date. The Vendor shall give written notice of the

Second Tentative Occupancy Date to the Purchaser at least 90 days before the First Tentative Occupancy Date,

or else the First Tentative Occupancy Date shall for all purposes be the Firm Occupancy Date.

Firm Occupancy Date: The Vendor shall set a Firm Occupancy Date, which can be no later than 120 days

after the Second Tentative Occupancy Date or, if a Second Tentative Occupancy Date is not set, no later than

120 days after the First Tentative Occupancy Date. If the Vendor elects not to set a Second Tentative

Occupancy Date, the Vendor shall give written notice of the Firm Occupancy Date to the Purchaser at least 90

days before the First Tentative Occupancy Date, or else the First Tentative Occupancy Date shall for all

purposes be the Firm Occupancy Date. If the Vendor elects to set a Second Tentative Occupancy Date, the

Vendor shall give written notice of the Firm Occupancy Date to the Purchaser at least 90 days before the

Second Tentative Occupancy Date, or else the Second Tentative Occupancy Date shall for all purposes be the

Firm Occupancy Date.

(e) Notice: Any notice given by the Vendor under paragraphs (c) and (d) must set out the stipulated Critical Date,
as applicable.

(d

—

2. Changing the Firm Occupancy Date - Three Ways

(a) The Firm Occupancy Date, once set or deemed to be set in accordance with section 1, can be changed only:
(i) by the Vendor setting a Delayed Occupancy Date in accordance with section 3;
(i) by the mutual written agreement of the Vendor and Purchaser in accordance with section 4; or
(iii) as the result of an Unavoidable Delay of which proper written notice is given in accordance with section 5.
(b)If a new Firm Occupancy Date is set in accordance with section 4 or 5, then the new date is the “Firm Occupancy
Date” for all purposes in this Addendum.

3. Changing the Firm Occupancy Date - By Setting a Delayed Occupancy Date

(a) If the Vendor cannot provide Occupancy on the Firm Occupancy Date and sections 4 and 5 do not apply, the
Vendor shall select and give written notice to the Purchaser of a Delayed Occupancy Date in accordance with
this section, and delayed occupancy compensation is payable in accordance with section 7.

(b) The Delayed Occupancy Date may be any Business Day after the date the Purchaser receives written notice of
the Delayed Occupancy Date but not later than the Outside Occupancy Date.

(c) The Vendor shall give written notice to the Purchaser of the Delayed Occupancy Date as soon as the Vendor
knows that it will be unable to provide Occupancy on the Firm Occupancy Date, and in any event at least 10 days
before the Firm Occupancy Date, failing which delayed occupancy compensation is payable from the date that is
10 days before the Firm Occupancy Date, in accordance with paragraph 7(c). If notice of a new Delayed
Occupancy Date is not given by the Vendor, before the Firm Occupancy Date, then the new Delayed Occupancy
Date shall be deemed to be the date which is 90 days after the Firm Occupancy Date.

(d)After the Delayed Occupancy Date is set, if the Vendor cannot provide Occupancy on the Delayed Occupancy
Dale, the Vendor shall select and give written nolice to the Purchaser of a new Delayed Occupancy Date, unless
the delay arises due fo Unavoidable Delay under section 5 or is mutually agreed upon under section 4, in which
case the requirements of those sections must be met. Paragraphs (b) and (c) above apply with respect to the
setting of the new Delayed Occupancy Date.

(e)Nothing in this section affects the right of the Purchaser or Vendor to terminate the Purchase Agreement on the
bases set out in section 11.

4, Changing Critical Dates - By Mutual Agreement

(a) This Addendum sets out a framework for setling, extending and/or accelerating Critical Dates, which cannot be
altered contractually excepl as set out in this section 4. Any amendment not in accordance with this section is
voidable at the option of the Purchaser. For greater certainty, this Addendum does not restrict any extensions of
the Closing date (i.e., title transfer date) where Occupancy of the home has already been given to the Purchaser,

(b) The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to
accelerate or extend any of the Critical Dates. Any amendment which accelerates or extends any of the Critical
Dates must include the following provisions:

(i) the Purchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to sign the amendment and each understands that this purchase transaction will still be valid if the Purchaser
does not sign this amendment;

(i) the amendment includes a revised Statement of Critical Dates which replaces the previous Statement of
Critical Dates,

POTL TENTATIVE - 2012 Printed on Seplember 8, 2020, B:42 am Page 3 of 14
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date - POTL/CEC)

(iii) the Purchaser acknowledges that the amendment may affect delayed occupancy compensation payable; and
(iv) if the change involves extending either the Firm Occupancy Date or the Delayed Occupancy Date, then the
amending agreement shall:

i. disclose to the Purchaser that the signing of the amendment may result in the loss of delayed
occupancy compensation as described in section 7,

ii. unless there is an express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

iii. contain a statement by the Purchaser that the Purchaser waives compensation or accepls the
compensation referred to in clause ii above, in either case, in full satisfaction of any delayed
occupancy compensation payable by the Vendor for the period up to the new Firm Occupancy Date
or Delayed Occupancy Date.

If the Purchaser for his or her own purposes requests a change of the Firm Occupancy Date or the Delayed
Occupancy Date, then subparagraphs (b)), (iii) and (iv) above shall not apply.

{c) A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time
unilateral right to extend a Firm Occupancy Date or Delayed Occupancy Date, as the case may be, for one (1)
Business Day to avoid the necessity of tender where a Purchaser is nol ready to complete the transaction on
the Firm Occupancy Date or Delayed Occupancy Date, as the case may be. Delayed occupancy compensation
will not be payable for such period and the Vendor may not impose any penalty or inlerest charge upon the
Purchaser with respect lo such extension.

(d) The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates - Due to Unavoidable Delay

(a)lf Unavoidable Delay occurs, the Vendor may extend Critical Dates by no more than the length of the
Unavoidable Delay Period, without the approval of the Purchaser and without the requirement to pay delayed
occupancy compensalion in connection with the Unavoidable Delay, provided the requirements of this section
are met.

(b) If the Vendor wishes 1o extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written
notice lo the Purchaser setting out a brief description of the Unavoidable Delay, and an estimate of the duration
of the delay. Once the Vendor knows or ought reasonably to know that an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of: 20 days thereafter; and the next
Critical Date.

(c) As soon as reasonably possible, and no later than 20 days after the Vendor knows or ought reasonably to know
that an Unavoidable Delay has concluded, the Vendor shall provide written notice to the Purchaser selting out a
brief description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Delay Period (the other Critical Dates changing accordingly), provided that the Firm Occupancy
Date or Delayed Occupancy Date, as the case may be, must be at least 10 days after the day of giving notice
unless the parties agree otherwise, Either the Vendor or the Purchaser may request in writing an earlier Firm
Occupancy Date or Delayed Occupancy Date, and the other party's consent to the earlier date shall not be
unreasonably withheld.

(d)If the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph (c) above, then the notice is ineffective, the existing Critical Dates are unchanged, and any delayed
occupancy compensation payable under section 7 is payable from the existing Firm Occupancy Date.

(e)Any notice setting new Critical Dates given by the Vendor under this section shall include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS
6. Early Termination Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise lo
early termination of the Purchase Agreement, but only in the limited way described in this section.

(b) The Vendor is not permitied to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed In Schedule A; and/or the conditions referred to in paragraphs (j), (k) and (1) below.
Any other condition included in a Purchase Agreement for the benefit of the Vendor that is not expressly
permitted under Schedule A or paragraphs (j), (k) and (I) below is deemed null and void and is not enforceable
by the Vendor, but does not affect the validity of the balance of the Purchase Agreement.

(c) The Vendor confirms that this Purchase Agreement is subject to Early Termination Conditions that, if not
satisfied (or waived, if applicable), may result in the termination of the Purchase Agreement. O Yes O No

(d) If the answer in (c) above is "Yes", then the Early Termination Conditions are as follows. The obligation of each
of the Purchaser and Vendor to complete this purchase and sale transaction is subject to satisfaction (or waiver,
if applicable) of the following conditions and any such conditions set out in an appendix headed “Early
Termination Conditions™:

POTL TENTATIVE - 2012 Printed on September 8. 2020, 8:42 am Page 4 of 14
s

B




DocuSign Envelope ID: B72EDSDA-CASB-45E1-9F56-17TADB2EB15BB

“I TARION Limited Use Freehold Form

PROTECTING ONTARIC'S NEW HOME BUYERS (Tentative Occupancy Date - POTL/CEC)

Condition #1 (if applicable)
Description of the Early Termination Condition:

The Approving Authority (as that term is defined in Schedule A) is:

The date by which Condition #1 is to be salisfied is the day of , 20 '

Condition #2 (if applicable)
Description of the Early Termination Condition;

The Approving Authority (as that term is defined in Schedule A) is:

The date by which Condition #2 Is to be satisfied is the day of L, 20

The date for satisfaction of any Early Termination Condition may be changed by mutual agreement provided in
all cases it is set at least 90 days before the First Tentative Occupancy Date, and will be deemed to be 90 days
before the First Tentative Occupancy Date If no date is specified or if the date specified is later than 90 days
before the First Tentative Occupancy Date, This time limitation does not apply to the condition in subparagraph
1(b)iv) of Schedule A which must be satisfied or waived by the Vendor within 60 days following the later of: (A)
the signing of the Purchase Agreement; and (B) the satisfaction or waiver by the Purchaser of a Purchaser
financing condition permitted under paragraph (1) below.

Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early
Termination Conditions.

(e) There are no Early Termination Conditions applicable to this Purchase Agreement other than those identified in
subparagraph (d) above and any appendix listing additional Early Termination Conditions,

(f) The Vendor agrees to lake all commercially reasonable steps within its power to satisfy the Early Termination
Conditions identified in subparagraph (d) above.

(@) For conditions under paragraph 1(a) of Schedule A the following applies:

(i) conditions in paragraph 1(a) of Schedule A may not be waived by either party;

(i) the Vendor shall provide written notice not later than five (5) Business Days after the date specified for
satisfaction of a condition that: (A) the condition has been satisfied; or (B) the condition has not been
satisfied (together with reasonable details and backup materials) and that as a result the Purchase
Agreement is terminated; and

(iii) if notice is not provided as required by subparagraph (i) above then the condition is deemed not satisfied
and the Purchase Agreement is terminated.

(h) For conditions under paragraph 1(b) of Schedule A the following applies:

(i) conditions in paragraph 1(b) of Schedule A may be waived by the Vendor,

(ii) the Vendor shall provide written notice on or before the date specified for satisfaction of the condition that:
(A) the condilion has been salisfied or waived; or (B) the condition has not been satisfied nor waived, and
that as a result the Purchase Agreement is terminated; and

(iii) if notice is not provided as required by subparagraph (i) above then the condition is deemed satisfied or
waived and the Purchase Agreement will continue to be binding on both parties.

(i) If a Purchase Agreement or proposed Purchase Agreement contains Early Termination Conditions, the
Purchaser has three (3) Business Days afier the day of receipt of a true and complete copy of the Purchase
Agreement or proposed Purchase Agreement to review the nature of the conditions (preferably with legal
counsel). If the Purchaser is not satisfied, in the Purchaser's sole discretion, with the Early Termination
Conditions, the Purchaser may revoke the Purchaser’s offer as set out in the proposed Purchase Agreement, or
terminate the Purchase Agreement, as the case may be, by giving written notice to the Vendor within those
three Business Days.

() The Purchase Agreement may be conditional until Closing (transfer to the Purchaser of title to the home), upon
compliance with the subdivision control provisions (section 50) of the Planning Act and, if applicable, registration
of a related common elements condominium corporation under the Condominium Act, 1998, which compliance
shall be obtained by the Vendor at its sole expense, on or before Closing.

(k) The Purchaser is cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor
to terminate the Purchase Agreement due to the fault of the Purchaser.

(I) The Purchase Agreement may Include any condition that is for the sole benefit of the Purchaser and that is
agreed to by the Vendor (e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a right to terminate the Purchase Agreement if
any such condition is not met, and may set out the terms on which termination by the Purchaser may be
effected.
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tentative Occupancy Date — POTL/CEC)
MAKING A COMPENSATION CLAIM

7. Delayed Occupancy Compensation

{a) The Vendor warrants to the Purchaser thal, if Occupancy is delayed beyond the Firm Occupancy Date (other
than by mulual agreement or as a resull of Unavoidable Delay as permilted under sections 4 and 5), then the
Vendor shall compensate the Purchaser up to a total amount of $7,500, which amount includes: (i) payment to
the Purchaser of a set amount of $150 a day for living expenses for each day of delay until the Occupancy Date;
or the date of termination of the Purchase Agreement, as applicable under paragraph (b) below; and (i) any
other expenses (supported by receipts) incurred by the Purchaser due to the delay.

(b) Delayed occupancy compensation is payable only if: (i) Occupancy and Closing occurs; or (i) the Purchase
Agreement is terminated or deemed to have been terminated under paragraph 11(b) of this Addendum. Delayed
occupancy compensation is payable only if the Purchaser's claim is made to Tarion in writing within one (1) year
after Occupancy, or after termination of the Purchase Agreement, as the case may be, and otherwise in
accordance with this Addendum. Compensation claims are subject to any further conditions set out in the
ONHWP Act.

(c) If the Vendor gives written notice of a Delayed Occupancy Date to the Purchaser less than 10 days before the
Firm Occupancy Date, contrary to the requirements of paragraph 3(c), then delayed occupancy compensation is
payable from the date that is 10 days before the Firm Occupancy Date.

(d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed occupancy compensation, such as for moving and
storage costs. Submission of false receipts disentitles the Purchaser to any delayed occupancy compensation in
connection with a claim,

(e) If delayed occupancy compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Occupancy or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts (apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed occupancy compensation payable
based on the rules set out in section 7 and the receipts provided by the Purchaser, and the Vendor shall
promplly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use
reasonable efforts to settle the claim and when the claim is seftled, the Vendor shall prepare an
acknowledgement signed by both parties which:

(i) includes the Vendor's assessment of the delayed occupancy compensation payable;

(ii) describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation (the “Compensation”), if any; and

(ili) contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of
any delayed occupancy compensation payable by the Vendor.

(f) If the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one (1) year after Occupancy, A claim may also be
made and the same rules apply if the sale transaction is terminated under paragraph 11(b), in which case, the
deadline for a claim is one (1) year after termination.

(g) If delayed occupancy compensation is payable, the Vendor shall either: pay the compensation as soon as the
proper amount is determined; or pay such amount with interest (at the prescribed rate as specified in subsection
19(1) of O.Reg. 48/01 of the Condominium Act, 1998), from the Occupancy Date to the date of Closing, such
amount to be an adjustment to the balance due on the day of Closing.

8. Adjustments to Purchase Price

Only the items set out in Schedule B (or an amendment to Schedule B), shall be the subject of adjustment or
change to the purchase price or the balance due on Closing. The Vendor agrees that it shall not charge as an
adjustment or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by
the Vendor to a third party unless the sum is ultimately paid to the third parly either before or after Closing. If the
Vendor charges an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with
the Purchaser. This section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B
which have a fixed fee; nor shall it restrict or prohibit the parties from agreeing on how to allocate as belween
them, any rebates, refunds or incentives provided by the federal government, a provincial or municipal
government or an agency of any such government, before or after Closing.

9, Occupancy

If the Purchaser accepts or is required to accept Occupancy in advance of receiving a title transfer of the home,
then the provisions of Schedule C shall apply.

MISCELLANEOUS
10. Ontario Building Code — Conditions of Occupancy

(a) On or before the Occupancy Date, the Vendor shall deliver to the Purchaser:
(i) an Occupancy Permit (as defined in paragraph (d)) for the home; or
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PROTECTING ONTARIO'S NEW HOME BUYERS (Tontat!n Ocewmcy Date - NWCEC)

(i) if an Occupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor
that all conditions of occupancy under the Building Code have been fulfilied and Occupancy is permitted
under the Building Code.

(b) Notwithstanding the requirements of paragraph (a), to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to obtaining permission for Occupancy under
the Building Code, (the "Purchaser Occupancy Obligations”):

(i) the Purchaser shall nol be entitled to delayed occupancy compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed;

(i) the Vendor shall defiver to the Purchaser, upon fulfilling all prerequisites to obtaining permission for
Occupancy under the Building Code (other than the Purchaser Occupancy Obligations), a signed written
confirmation that the Vendor has fulfilled such prerequisites; and

(iii) if the Purchaser and Vendor have agreed that such prerequisites (other than the Purchaser Occupancy
Obligations) are to be fulfilled prior to Occupancy, then the Vendor shall provide the signed written
confirmation required by subparagraph (ii) on or before the Occupancy Date.

(c) If the Vendor cannot satisfy the requirements of paragraph (a) or subparagraph (b)(ii), the Vendor shall set a
Delayed Occupancy Date (or new Delayed Occupancy Date) on a date that the Vendor reasonably expects to
have satisfied the requirements of paragrapn (a) or subparagraph (b)(ii), as the case may be. In setting the
Delayed Occupancy Date (or new Delayed Occupancy Date), the Vendor shall comply with the requirements of
section 3, and delayed occupancy compensation shall be payable in accordance with section 7. Despite the
foregoing, delayed occupancy compensation shall not be payable for a delay under this paragraph (c) if the
inability to satisfy the requiremen!s of subparagraph (b)(ii) is because the Purchaser has failed to satisfy the
Purchaser Occupancy

(d)For the purposes of this section, an “Occupancy Permit® means any written or electronic document, however
styled, whether final, provisional or temporary, provided by the chief building official (as defined in the Building
Code Act) or a person designated by the chief building official, that evidences that permission to occupy the
home under the Building Code has been granted.

11. Termination of the Purchase Agreement

{a) The Vendor and the Purchaser may lerminate the Purchase Agreement by mutual written agreement. Such
written mutual agreement may specify how monies paid by the Purchaser, including deposit(s) and monies for

and extras are 1o be allocated if not repaid in full.

{b)If for any reason (other than breach of contract by the Purchaser) Occupancy has not been given lo the
Purchaser by the Outside Occupancy Date, then the Purchaser has 30 days to terminate the Purchase
Agreement by written notice to the Vendor. If the Purchaser does not provide written notice of termination within
such 30-day period then the Purchase Agreement shall continue to be binding on both parties and the Delayed
Occupancy Date shall be the date set under paragraph 3(c), regardless of whether such date is beyond the
Outside Occupancy Date.

(c) If: calendar dates for the applicable Critical Dates are not inserted in the Statement of Critical Dates; or if any
dale for Occupancy is expressed in the Purchase Agreement or in any other document to be subject lo change
depending upon the happening of an event (other than as permitted in this Addendum), then the Purchaser may
terminate the Purchase Agreement by written notice to the Vendor.

{d) The Purchase Agreement may be terminated in accordance with the provisions of section 6 or Schedule C.
{e)Nothing in this Addendum derogates from any right of termination that either the Purchaser or the Vendor may
have al law or in equity on the basis of, for example, frustration of contract or fundamental breach of contract.

(f) Except as permitted in this section, the Purchase Agreement may not be terminated by reason of the Vendor’s
delay in providing Occupancy alone.

12. Refund of Monies Paid on Termination

{a)lf the Purchase Agreement is lerminated (other than as a result of breach of contract by the Purchaser), then
unless there is agreement to the contrary under paragraph 11(a), the Vendor shall refund all monies paid by the
Purchaser including deposit(s) and monies for upgrades and extras, within 10 days of such termination, with
interest from the date each amount was paid to the Vendor lo the date of refund to the Purchaser. The Purchaser
cannot be compelled by the Vendor to execute a release of the Vendor as a prerequisite to obtaining the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, although the
Purchaser may be required to sign a written acknowledgement confirming the amount of monies refunded and
termination of the purchase transaction. Nothing in this Addendum prevents the Vendor and Purchaser from
entering into such other termination agreement and/or release as may be agreed to by the parties.

(b)The rate of interest payable on the Purchaser's monies shall be calculated in accordance with the Condominium
Act, 1998.

(c)Notwithstanding paragraphs (a) and (b) above, if either party initiates legal proceedings to contest termination of
the Purchase Agreement or the refund of monies paid by the Purchaser, and obtains a legal determination, such
amounts and interest shall be payable as determined in those proceedings,

13. Definitions
“Business Day” means any day other than; Saturday; Sunday; New Year's Day, Family Day; Good Friday; Easter

Monday; Victoria Day; Canada Day; Civic Holiday; Labour Day: Thanksgiving Day; Remembrance Day, Christmas
Day; Boxing Day; and any special holiday proclaimed by the Governor General or the Lieutenant Governor; and
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where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday is
not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are not Business Days; and where Christmas Day falls on a Friday, the following Monday is not a Business Day.
"Closing” means the completion of the sale of the home including transfer of title to the home to the Purchaser.
"Commencement of Construction” means the commencement of construction of foundation components or
elements (such as footings, rafts or piles) for the home.

“Critical Dates™ means the First Tentative Occupancy Date, the Second Tentative Occupancy Date, the Firm
Occupancy Date, the Delayed Occupancy Date, the Outside Occupancy Date and the last day of the Purchaser's
Termination Period.

“Delayed Occupancy Date” means the date, set in accordance with section 3, on which the Vendor agrees io
provide Occupancy, in the event the Vendor cannot provide Occupancy on the Firm Occupancy Date.

“Early Termination Conditions" means the types of conditions listed in Schedule A.

“Firm Occupancy Date” means the firm date on which the Vendor agrees to provide Occupancy as set in

“First Tentative Occupancy Date” means the date on which the Vendor, at the lime of signing the Purchase
Agreement, anticipates that the home will be complete and ready for Occupancy, as set out in the Statement of
“Occupancy™ means the right to use or occupy the home in accordance with the Purchase Agreement.
“Occupancy Date” means the date the Purchaser is given Occupancy on or before Closing.

“Qutside Occupancy Date” means the latest date that the Vendor agrees to provide Occupancy to the Purchaser,
as confirmed in the Statement of Critical Dates.

“Property” or “home" means the freehold home being acquired by the Purchaser from the Vendor, and its interest
in the related common elements condominium corporation,

“Purchaser's Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 11(b).

“Second Tentative Occupancy Date" has the meaning given to it in paragraph 1(c).

“Statement of Critical Dates” means the Statement of Critical Dates attached to and forming part of this
Addendum (in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum,

“The ONHWP Act" means the Ontario New Home Warranties Plan Act including regulations, as amended from
time to time.

“Unavoidable Delay” means an event which delays Occupancy which is a strike, fire, explosion, flood, act of God,
civil insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the event,
which are beyond the reasonable control of the Vendor and are not caused or conlributed to by the fault of the
Vendor,

“Unavoidable Delay Period” means the number of days between the Purchaser's receipl of written notice of the
commencement of the Unavoidable Delay, as required by paragraph 5(b), and the date on which the Unavoidable
Delay concludes.

14. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement or any other document (or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevail over any such provision,

15. Time Periods, and How Notice Must Be Sent

(a)Any written notice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent to the
solicitor for each party if necessary contact information is provided, but notices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by email to such addresses, subject to paragraph (c) below.

(b)Written notice given by one of the means identified in paragraph (a) is deemed to be given and received: on the
date of delivery or transmission, if given personally or sent by email or fax (or the next Business Day if the date of
delivery or transmission is not a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the dale of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5
Business Days prior 1o the commencement of the postal stoppage or interruption must be re-sent by another
means in order to be effective. For purposes of this section 15, Business Day includes Remembrance Day, if il
falls on a day other than Saturday or Sunday, and Easter Monday.

(c) If either party wishes to receive written notice under this Addendum at an address/contact number other than
those identified on page 2 of this Addendum, then the party shall send written notice of the change of address,
fax number, or email address 1o the other party in accordance with paragraph (b) above.

(d) Time periods within which or following which any act is to be done shall be calculated by excluding the day of
delivery or transmission and including the day on which the period ends.

(e) Time periods shall be calculated using calendar days including Business Days but subject to paragraphs (f), (g)
and (h) below.
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(f) Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day.

(g) Prior notice periods that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent and/or received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

(h)Every Critical Date must occur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemed to be the next Business Day.

(i) Words in the singular include the plural and words in the plural include the singular,

(i) Gender-specific terms include both sexes and include corporations.

16. Disputes Regarding Termination

(a) The Vendor and Purchaser agree that disputes arising between them relating to termination of the Purchase
Agreement under section 11 shall be submitted to arbitration in accordance with the Arbitration Act, 1991
(Ontario) and subsection 17(4) of the ONHWP Act.

(b) The parties agree that the arbitrator shall have the power and discretion on motion by the Vendor or Purchaser
or any other interested party, or of the arbitrator's own motion, to consolidate multiple arbitration proceedings on
the basis that they raise one or more common issues of fact or law that can more efficiently be addressed in a
single proceeding. The arbitrator has the power and discretion to prescribe whatever procedures are useful or
necessary lo adjudicate the common issues in the consolidated proceedings in the most just and expeditious
manner possible. The Arbitration Act, 1991 (Ontario) applies to any consolidation of multiple arbitration
proceedings.

(c) The Vendor shall pay the costs of the arbitration proceedings and the Purchaser's reasonable legal expenses in
connection with the proceedings unless the arbitrator for just cause orders otherwise.

(d) The parties agree to cooperate so that the arbitration proceedings are conducted as expeditiously as possible,
and agree that the arbitrator may impose such time limits or other procedural requirements, consistent with the
requirements of the Arbitration Act, 1991 (Ontario), as may be required to complete the proceedings as quickly
as reasonably possible.

(e) The arbitrator may grant any form of relief parmitted by the Arbitration Act, 1991 (Ontario), whether or not the
arbitrater concludes that the Purchase Agreement may properly be terminated.

For more information please visit www.tarion.com
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SCHEDULE A
Types of Permitted Early Termination Conditions

1. The Vendor of a home is permitted to make the Purchase Agreement conditional as follows:

(a) upon receipt of Approval from an Approving Authority for:

0]

(i)
(iii)
(iv)
v)

(vi)
(vii)

a change lo the official plan, other governmental development plan or zoning by-law (including a minor
variance),

a consent to creation of a lot(s) or pari-lot(s);

a certificate of waler potability or other measure relating to domeslic waier supply to the home;

a certificate of approval of septic system or other measure relating to waste disposal from the home;

completion of hard services for the property or surrounding area (i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

allocation of domeslic water or storm or sanitary sewage capacity;

easements or similar rights serving the property or surrounding area;

(viii) site plan agreements, density agreements, shared facilities agreements or other development agreements with

(ix)

Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority; and/or

site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving
Authority,

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either
party.
(b) upon:

(i)

(i)
)

subject to paragraph 1(c), receipt by the Vendor of confirmation that sales of homes in the Freehold Project
have exceeded a specified threshold by a specified date;

subject to paragraph 1(c), receipt by the Vendor of confirmation that financing for the Freehold Project on terms
satisfactory to the Vendor has been arranged by a specified date;

receipt of Approval from an Approving Authority for a basement walkout; and/or

confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.
(c) the following requirements apply with respect to the conditions set oul in subparagraph 1(b)(i) or 1(b)(ii):

U]

(i)
(iif)

(iv)

the 3 Business Day period in section 6(i) of the Addendum shall be extended to 10 calendar days for a
Purchase Agreement which contains a condition set out in subparagraphs 1(b)(i) and/or 1(b)(ii);

the Vendor shall complete the Property Description on page 2 of this Addendum;

the date for satisfaction of the condition cannot be later than 9 months following signing of the purchase
Agreement; and

until the condition is satisfied or waived, all monies paid by the Purchaser to the Vendor, including deposil(s)
and monies for upgrades and extras: (A) shall be held in trust by the Vendor's lawyer pursuant to a deposit trust
agreement (executed in advance in the form specified by Tarion Warranty Corporation, which form is available
for inspection at the offices of Tarion Warranty Corporation during normal business hours), or secured by other
security acceptable to Tarion and arranged in writing with Tarion, or (B) failing compliance with the requirement
set out in clause (A) above, shall be deemed to be held in trust by the Vendor for the Purchaser on the same
terms as are set out in the form of deposit trust agreement described in clause (A) above.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and
occupancy of the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal), governmental agency, Crown
corporation, or quasi-governmental authority (a privately operated organization exercising authority delegated by
legislation or a government).

“Freehold Project” means the construction or proposed construction of three or more freehold homes (including the
Purchaser's home) by the same Vendor in a single location, either at the same time or consecutively, as a single
coordinated undertaking.

3. Each condition must:

(a) be set out separately;

(b) be reasonably specific as to the type of Approval which is needed for the transaction; and

(c) identify the Approving Authority by reference to the level of government and/or the identity of the governmental
agency, Crown corporation or quasi-governmental authority.

4. For greater certainty, the Vendor is not permitted to make the Purchase Agreement conditional upon:

(a) receipt of a building permit;
(b) receipt of an occupancy permit; and/or
(c) completion of the home.
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SCHEDULE B

Adjustments to Purchase Price or Balance Due on Closing

PART | Stipulated Amounts/Adjustments

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing, the dollar value of which is stipulated in the Purchase Agreement and set out below.

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]
1.
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PART Il  All Other Adjustments — to be determined in accordance with the terms of the
Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance

due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agreement,

[Draft Note: List items with any necessary cross-references to text in the Purchase Agreement.]
1.
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SCHEDULEC

Terms of Occupancy Licence

If the purchaser takes Occupancy of the home before the date of Closing or is required to do so under the Purchase

1. The Purchaser shall be given Occupancy of the home on the Occupancy Date.

2. The Purchaser shall not be required to pay the balance due on the purchase price on the Occupancy Date
unless the Occupancy Date is also the Closing Date.

3. The Purchaser shall pay to the Vendor a monthly Occupancy Fee from and after the Occupancy Date which
shall not exceed an amount calculated as follows:

i) interest calculated on a monthly basis on the unpaid balance of the purchase price at the
prescribed rate as specified in subsection 19(1) of O.Reg 48/01 to the Condominium Act, 1998;
plus

{i) an amount reasonably estimated by the Vendor on a monthly basis for municipal realty taxes
attributable by the Vendor to the home; plus

(iii) the projected monthly common expense contribution for the home's share of the
common elements condominium corporation (CEC).

The Occupancy Fee shall be payable on the first day of each month in advance until the date of Closing. The
Occupancy Fee is a fee for the use of the home and no part of it shall be credited as payments on account of
the Purchase Price. If Occupancy does not occur on the first day of the month, the Purchaser shall pay on
the Occupancy Date a pro rata amount for the balance of the month.

4. If the Vendor charges the Purchaser a monthly Occupancy Fee for longer than six (6) months and the monthly
Occupancy Fee includes a projecied contribution to the reserve fund for the CEC, then, with respect to the Occupancy
Fee for each month afler the sixth month, the Viendor shall hold in trust and remit to the CEC upon registering the
dedaration and description for the CEC, the portion of the monthly Occupancy Fee that represents the projected
contribution to the reserve fund.

5. The Veendor, during the Purchaser’s period of Occupancy,

(a) shal provide those services that the CEC corporation will have a duty to provide to owners after the registration of
the CEC declaration and description;

(b) shall repair and maintain the CEC property in the same manner as the CEC corporation will have a duty to repair
after damage and maintain afier the registration of the CEC declaration and description;

{c) has the same right of enlry fo CEC property that the CEC corporation will have after the registration of the CEC
declaration and description;

(d) may withhold consent to an assignment of the right to use CEC property; and

(e) may charge a reasonable fee for consenting to an assignment of the right to use CEC property.

6. The Vendor shall proceed with due diligence to register the CEC declaration and description. The Vendor
shall, within 30 days of the registration of the CEC declaration and description, notify the Purchaser in
writing of the date and instrument numbers of the registration, unless within that time the Purchaser
receives a deed 1o the home that is in registerable form. Upon registration of the CEC declaration and
description, the Vendor and Purchaser shall proceed to complete the litle transfer on a date designated by the
Vendor or its solicitor which shall be no later than sixty (60) days after the registration of the CEC declaration
and description. If the Vendor for any reason whatsoever is unable to register the CEC declaration and
description and therefore is unable to deliver a registerable Transfer/Deed to the Purchaser within twelve (12)
months of the Occupancy Date, the Purchaser shall have the right for a period of 30 days after such twelve
(12) month period, to give sixty (60) days written notice to the Vendor, to terminate the Occupancy licence and
this Purchase Agreement. If the Purchaser gives notice of termination, the Purchaser shall give up vacant
possession and pay the Occupancy Fee to the date of termination, after which this Purchase Agreement and
Occupancy licence shall be terminated and section 7 of the Addendum applies.

7. The rights and duties described in section 5 above, apply despite any provision to the contrary in the Residential
Tenancies Act, 2006,

8. The Vendor shall, on delivering to the Purchaser a Transfer Deed that is in registerable form or as soon as is practicable

after delivery, refund fo the Purchaser the portion of the monthly Occupancy Fee that the Purchaser has paid on
account of municipal taxes altributable fo the home in excess of the amount actually assessed against the home.
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g, wmmmdmmmmmmmmwrmpaummdmmmmm
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to pay the difference between the two amounts.

10. Sections 149, 150, 151, 165, 166 and 167 and Part VIl of the Residentia/ Tenancies Act, 2006, do not apply to
Occupancy and monthly Occupancy Fees charged under this Schesiule C.

1. In accordance with section 58(1).4 of the Residential Tenancies Ac, 2006, if the Occupancy arose by virtue of or
mﬂmmwwmmrmmmwmsw.mmmyml
comespondingly be terminated.

12. The Purchaser shall maintain the home in a clean and sanitary condition and not make any alterations or
improvements without the prior written approval of the Vendor which may not be unreasonably withheld.

13. The Purchaser shall be responsible for all utiiity, telephone expenses, cable television service, or other charges
and expenses billed directly to the occupant of the home by the supplier of such services.

14. The Purchaser shall as at the Occupancy Date insure the home for the full replacement value thereof and
provide a copy of the insurance certificate to the Vendor. The Vendor is not liable for the Purchaser's loss
occasioned by fire, theft or other casualty, unless caused or contributed to by the Vendor,

15. The Vendor and Purchaser may agree upon additional provisions relating to Occupancy, provided such
provisions do not derogate from, do not conflict with and are not inconsistent with provisions of this Schedule C.
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sELLER; Stateview Homes (D

For the iransaction on the property

DEFINITIONS AND INTERPRETATIONS: For the purposes of this Canfirmation of Cooperation and Representation:
“Seller” includes o vendor, a landlord, lessor, or a prospective, seller, vendor, landlord or lessor and "Buyer” indudes o purchaser, o tenant, lessee or
a prospective, buyer, purchaser, tenan! or lassee ond “sale” includes a lease, ond “Agreement of Puchase and Sale” includes on Agreement o Lease.

Commission shall be d d to include other remuneration
The lollowing information is confirmed by the undersigned /broker representatives of the Brokeragels). If a Ce-cp«ullq Brokerage s involved
in the transaction, the brokerages agree lo co-operale, in ¢ n of, and on the terms and condifions as set out below.

DECLARATION OF INSURANCE: The undersigned salesperson/broker rep ative(s) of the Brokeragels) hersby declare that he/she is insured as
required by the Real Estate and Business Brokers Act, 2002, (REBBA).

1. UISTING BROKERAGE
a) D The Listing Brokerage represents the interests of the Seller in this transaction. It is further understood and ogreed that:

1 O The Lisiing Brokerage is not rep i iding C Service to the Buyer.
(If the Buyer is working with o Co-opwunng Bmkmuge, Section 3 is to be completed by Cooperating Brokerage)
2) [ The Listing Brokeroge is providing Sorvice o the By
b) I_] MULTIPLE REPRESENTATION: The Listing Brokerage hos entered inlo o Buyer Represeniation Agreement with the Buyer and

represents the interests of the Seller and the Buyer, with their ¢ for this tronsoction. The Listing Brokeroge must be impartial and
equally protect the interests of the Seller and the Buyer in this lransaction. The Ushngw ge has a duty of full disclosure 1o both
the Seller and the Buyer, induding a requirement 1o disclose all foctual informotion about the property known to the Listing Brokeroge.
Howeves, the Listing Brokerage shall not disclose:

* Thot tha Seller may or will accept less than the lisled price, unless ofherwise inskucied in writing by the Seller;

* That the Buyer may or will pay more than the offered price, unless otherwise Inswucted in writing by the Buyer;

* The motivation of or personal information about the Seller or Buyer, unlm ulhemnsc instructed in writing by the party 1o which the

information applies, or unless failure 1o disdose would itute fr 1, unlawhul or unethical practice;

* The price the Buyer should offer or the price the Seller should accept;

* And; the Listing Brokeroge ﬂldlmdl:doumhmmemmdmyohuoﬂu
However, it is undersiood that factual market ion about comp properties and information known 1o the Listing Brokeroge
concerming potentiol uses for the property will ba disclosed 1o both Seller ond Buyer to assist them 1o come lo their own conclusions.

Additional and/or disd by Listing Brokerage: [e.g. The Listing Brokeroge represants more than one Buyer offering on this property.)

2. SOLD BY B R BROKERAGE - NOT LISTED
The Erckeroge 9‘—9 rey the Buyer and the property Is not listed with any real estale brokerage. The Brokerage will be paid
fdoes,/does not

Lo by the Seller in accordance with a Seller Customar Service Agresment
or: ] by the Buyer directly
Additional comments and /or disclosures by Buyer Brokeroge: [e.g. The Buyer Brokerage represents more than one Buyer offering on this property.|

‘4,/.- P'zﬂ" a‘;/““"‘"“‘)ll/ .

i‘u OF IWII(S}ISELMS}/'MWI REPRESE (S) (Where )

SELLER
wodsrods FEATCRE. namm Secvicns® ol wd arn awiwed o comolled
[R =& e haxiton 'f-, G o s Pl it e s o o e T e
=== quolsy ol sarices Pey provics.
© 2019, Onkxic ‘ fea Evow g ﬂi“.w'!dr ‘m-.:::lnhvn;drw by GREA fou mu»d aﬂ;e.tn
3 AL0rSe e L L TR ) Do moit
e e e L et B b i s TR e S MR Form 320 Revied 2019 Page 1 of 2

WEBForms® Dec2018



DocuSign Envelope ID: B72EDSDA-CASB-45E1-8F56-17ADS2EB 1588

3. Co-operating Brokeroge completes Section 3 and Listing Brokeroge completes Section 1.
CO-OPERATING BROKERAGE- REPRESENTATION:

a) [j The Cooperating Brokerage rep the i of the Buyer in this yonsoction

b) I_I mCmmhmmuapMmebhlwumimm

o [ TheCocperoingBrokerage s ot representiog the Buyer and hos notenersd into an agreement o provide customer service(s] 1o he Buyer.

CO-OPERATING BROKERAGE- COMMISSION:

a) O The Lising Brokerage will pay the Cooperating Brokeroge the commission as indicated in the MLS® information for the property
L N o DNV DO LTI T T ... 1o be pald from the amount paid by the Seller 1o the Listing Brokerge.
[Commission As indicosed In MLS® Ink 4

b) ] The Cooperating Brokerage will be paid os follows:

as per agreement

Additional comments ond/or disclosures by Cooperating Brokeroge: (e.g., The Cooperating Brokerage represants more than one Buyer offering on this
property]

Commission will be paycble as described above, plus opplicoble taxes.

CMSSIONTRUSTAGIEMN‘I ihm&oﬂmmmummgpwm!ofcmumfrunhbmng&ohw then the
Listing B ond Co 1 further indudes a C ission Trusl Agreement, he consicerction for which is the
Cooperating mmmﬁuhotﬁdhmwhhmﬂnaf ission Trust Agr shall be swhbject o and
gamnedbyhﬂs‘nimuldmghmwdnmbm-mm:dhﬂum&w;hﬁm&lnuhw if the loco! board’s MLS®
rdumdw 0 provide. Ortherwise, tuwmdhmrmwmwmﬁlwbﬂmwuﬂmfm
For the purpose of this Commission Trust A the Commission Trust Amount shall be the amount noted in Seclion 3 above. The Listing
&wwmmr:‘mmmﬂnmmmﬁhl&béﬂmnma%nmfmﬂm&dﬂhlﬂd in usy, for the
Cooperoing Brokeroge under the terms of the opplicoble MLS® rules and regulations

SIGNED BY THE BROKER/SALESPERSON REPRESENTATIVE(S) OF THE BROKERAGE(S) (Where applicable)

Bay Street Group Inc. i . i oA
[Nome of Coopercting/Buyer Beoisrage] [Nome of Lisimg Brokeroge|
#501 - 8300 Woodbine Ave, Markham, ON L3R 9Y7 -

, SOS090100 . 905.909-0202

s.:p-ns 2020
——_— . OO OO N = . LN
P AN XTI e | i i e ek s

CONSENT FOR MULTIPLE REPRESENTATION (To be completed only if the Brokerage represents more than one chent for the iransecfion) ‘

The Buyer/Seller consent with their initials to their Brokerage Q h

representing more than one client for this transaction.
BUYER'S INITIALS

the cbove information.
09/13:2020

9/14/2020
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