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ENDORSEMENT OF JUSTICE CONWAY:

[1]

[2]

[3]

[4]

[5]

[6]

[7]

All defined terms used in this Endorsement shall, unless otherwise defined, have the
meanings ascribed to them in the Factum of the Receiver dated August 13, 2024.

The Receiver seeks two orders today, (a) an AVO which will, among other things: (1)
approve the Transaction; (i1) authorize the Receiver to terminate and disclaim any
agreements of purchase and sale for the purchase of any or all of the Real Property (the
"Unit Sales Agreements"); and (iii) seal the unredacted APA until the closing of the
Transaction; and (b) a Distribution and Termination Order which will, among other things:
(1) authorize and direct the Receiver to make the one or more distributions to Fiera; (ii)
terminate the receivership in respect of the Debtor and discharge KSV as Receiver upon
the filing of the Termination Certificate; (ii1) release the Receiver from liability except in
respect of its gross negligence or wilful misconduct; (iv) approve the fees and
disbursements of the Receiver and its counsel; and (v) approve the reports and activities of
the Receiver.

The motion 1s unopposed. Fiera, which will incur a shortfall on its secured debt, supports
the Transaction.

I am granting both orders. With respect to the AVO and the Transaction, the Receiver
conducted the sale process in accordance with this court’s order and otherwise satisfies the
Soundair principles. The Transaction was the only offer received for the Property in the
sale process. The proposed disclaimer of the Unit Sales Agreement is necessary to
maximize recovery for stakeholder and is approved.

I am satisfied that the requested sealing order for the unredacted APA pending closing
meets the test in Sierra Club/Sherman Estates and that disclosure of this information
would pose a risk to the public interest in enabling stakeholders of a company in
receivership to maximize the realization of assets should the property have to be
remarketed. I direct counsel for the Receiver to file a hard copy of the Confidential
Appendices with the Commercial List office in a sealed envelope with a copy of the
AVO and this Endorsement.

The distribution to Fiera is approved, as is the discharge and release of the Receiver upon
filing the Termination Certificate with the court. The fees and activities are approved.

I have signed both orders today. Orders to go as signed by me and attached to this
Endorsement. These orders are effective from today's date and are enforceable without the
need for entry and filing.
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